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East-Bloc Flux Deepens Debate in West 


By Don Oberdorfer 

Washington Past Service 

WASHINGTON — Secretary of State James 
A. Baker 3d goes to Moscow tm week at a time 
of deepening debate about the meaning and 
conseq u ences of the drastic changes that have 
been taking place in tbe Soviet union and its 
East European empire. 

As it trains its first exercise in foil-scale 
diplomacy between the two nuclear supepow- 
t h e R»gh administr ati on is bring challeng ed 
by America's allies in Western Europe to enuzt- 
riate a new vision for the West and to forge new 
policies to deal with shifting international rela- 
tionships, East and West. 

So far, Washington has reacte d with great 
caution to the opportunities created by the 
Soviet leader, Mikhail S. Gorbachev. It is 
pursuing a foreign policy re- 

view and is digging m its heels in a dispute with 
West Germany over the future of U.S. short- 
range nuclear nwwfes on German soQ. 

Yet outside of government, prominent for- 
mer senior U.S. officials and other experts cm 
foreign policy share a more adventurous per- 
spective. In recent interviews, nearly all said 
that the vast changes under way in the worid are 
bringing an end to the posi-World War II era in 
the relations among nations. 


“We quite literally in the early phases of 
what mig ht be called the post-Commtmist peri- 
od," saidZbigniew Brazmski, who was nation- 
al security adviser in tbe Carter admingtration. 
“This is a massive; monumental transforma- 
tion. Communism shaped modi of this century 
And now it is coming to an end.” 

Henry A. Kissinger, secretary of state in the 
Nixon and Ford administrations, said; “This is 

Beyond the Cold War 

U.S. Options in a Changing World 

F*st of two artictes 

an onusoally pregnant period. International 
factors have rarely been so fluid. The one thing 
that cannot occur is a continuation of the stains 
qpa It wOl either Hidnuynite imHw the pres- 
sure of events or it wttT be reshaped by a 
constructive American policy" 

“We are entering a new era,” said Cyrus R_ 
Vance, secretary of in the Carter adminis- 

tration. “We’ve started into a period of realty 
major c*»wnge< [ and they will imtmiw There 
are a large number of opporpmities, more than 
I can thmk of at any other rime. There arc also 
some danger* We most eentmne to remain 
strong — militarily, economically, politically. 
We must act with prudence.” 


Robert S. McNamara, secrctaiy of defense in 
the Kennedy and Johnson administrations, 
said: "We face an opportunity —the greatest in 
40 years — to bring an end to the Cold War. To 
fail 10 grasp it an nMtefrnifft wlmann of 

the rid: that nrnntcndcd conflict between East 

and West will endanger the very survival of our 
civilization.” 

While most expats welcomed a decline in 
the East-West tensions that have dominated 
international fife in recent decades, some also 
expressed deep concern about a new set of dries 
in the coming era. 

Several experts painted out that the percep- 
tion of nearly constant struggle between East 
and West was essential to tee cohesion of the 
two major Woes. With this political glue weak- 
ening, and with Soviet and U.S. dominance of 
their own camps declining for econo mi c and 
political reasons, the dangers may grow for 
conflicts or chaos arising from toe deeds of 
lesser nations. 

Central Europe, which has been split in two 
since 1945 by what Winston Churchill named 
ihe Iron Curtain, is the area of greatest concern 
to the expats. This is why the sharp political 
and wvwwwrriiimp tin Poland and Hungary, 
as their ties to Moscow loosen, are of intense 

See CHALLENGE, Page 4 
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Arafat Rejects Iran’s Call for Terrorism 


Turnout Is Heavy as Panama Picks a New President 

During a heavy turnout Sunday in Panama's presidential elections, soldiers in Panama Gty lined 
up to vote along with rivflians. There were com plaints of late opening of polling stations, shortage 

of ballots and xmdtqrie voting by members of General Manud Antonio Noriega’s National Defense 
Fences.. A U.S. observer called the election process “incredibly bad” but another said the main 
problem was the large number qf people waiting to vote. Final results wore expected Monday. 


Kiosk 


By Edward Cody 

Washington Pan Service 

PARIS — Yasser Arafat, the 
rftnimmn of the Palestine Libera- 
tion Organization, rejected mi Sun- 
day Iran's call to Palestinians to 
assassinate Westerners hijarir 
aircraft to combat Israeli repres- 
sion in Gaza and the West Bank. 

Tbe bom Mr. Arafat 

came in a conversation with report- 
ers in Trinia after a with 

Dr. Hiroshi Nakapma, director- 
general of the Worn Health Orga- 
nization. It constituted the fust 
high-level PLQ reaction since the 

I nwri w pttfanv^ fary w q^gf , Ha- 


gVu-mi Rafsanjani, urged Palestin- 
ians on Friday to km American, 
French and British ci tizens because 
their countries support IsraeL 
“1 reject this plea in its entirety,” 
Mr. Arafat said, according to re- 

Tbe World Health Organ iza tion 
is seeking a «*wyn«nK* over a 
PLO membership bid. Paged. 

ports from Tonis, where the PLO 
has its headquarters. 

Chi Friday, Mr. Rafsazyaxri said: 
“If is retaliation for evray Palestin- 
ian martyred m Palestine they will 
kill and execute, not inside Pales- 


tine, five Americans or Britons or 
Frenchmen,” the Israelis would 
“not continue to do these wrongs.” 
He also urged Palestinians to hijack 
airplanes. 

The statement brought immedi- 
ate eondaiminriffw from W ashing. 
too, T-nruWi anrt Paris 

Mr. Arafat’s stand was consid- 
ered important a ywu the back- 
drop of his campaign to win West- 
ern backing, particularly in the 
United States, for an international 
peace conference in which both Is- 
rael and the PLO would partici- 
pate. 

W ashington and th«» y w j nr West- 


See PLO, Page 5 


Czechs Mark 
U.S. War Role 

VIENNA (Reuters) — 
About 2,000 people defied a 
ban and gathered in the town 
of Plzen in western Czechoslo- 
vakia to commemorate its lib- 
eration by U.S; troops in 
World War H, human rights 
sources said Sunday in Prague. 

The sources, contacted from 
Vienna, said the police told the 
crowd to disperse, saying that 
the rally was illegal. The dem- 
onstrators dispersed peaceful- 
ly after about an hour and 
there were no incidents. 



Alfred H. Kingon, tbe US. 
ambassador to the EC, dis- 
cusses the prospects for 
1992. Page 2. 
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In U.S., Food Fears vs. Risk Facts I Par *7 1>rcssllrcs ItH to SuC ^ Tak f shila 


Paradoxically, Serious Threats Draw Less Concern 


By Michael Specter 

Washington Pott Service 

WASHINGTON —Battered by an almost daily 
torrent of worrisome reports about tbe hazards of 
what they eat and how they Eye, Americans have 
become engulfed in an epidemic, not of c ancer but 
of fear. 

Increasingly, people see grave risks in the most 
basic dements of their fives: their food, then- 
water, even the air they breathe. 

Turing too h fat has proven to be a nak 
worth worrying about. But many srienriats say an 
obsessive xdiance on bottled water and organic 
produce is foolisb- 

They say that these fears make tittle sense and 
that Americans too often overreact to trivial nds 
while ignoring substantial threats to their health 

^Theynote that three things cause tire vast m^'or- 
ity of premature deaths m the United Sates: 
alcohol, tobacco and eating too much saturated 

f2 “It worries me greatly, but the factsdoa*t seem 
to help much.” said Surgeon General C Everett 
Koop. “People just haw an inappropriate senseot 
what is dangerous. They get ovedy upset about 
minor problems.” 

Referring to the feats about 
in soft drinks like Fresca, he contmued: /Tf you 
translate die weight and time h takes a Moratory 
ratio devdop bladder cancer to a200j> ound man 
drinKng Fresca, it ernes cat to ri a n t Mo 
bathtubs fall each day. People dnjped Frcscam a 
mhmte, but they continue to snow. 

The truth is that Americans haw never been 
healthier. Average life expectancy has nsttstttffl- 
ly for decades and, except for 
smoking and exposure to the sun. cancer Man 
ratehwe dropped or remained 
Thereisno cancer epidemic except fortageancer, 
which « traced almost entirely to smoKmg- 

to sec the apoctoeeve^ 

rom” said fence Ames. Ammaa M 


the department of biochemistry at the University 
of California at Berkeley. He was among the first 
to point out that natural pesticides are at least 
10,000 more wwnmnn than thnwa made by man. 

“There are same important risks, of courae,”he 
said. “Bnt everyone ritonld just rdax a bit and have 
some fun.” 

At times that seems hard to da Provocative 
warnings about too much cholesterol, not enough 
vitamin A and what can happen to people who do 
not exercise enough or do not exercise property 
have booome part of the twcstiy of Amcacan fife. 
To some, cancer scons hidden m evoy mcaL 

Yet, any person in the United Stales is thou- 
sands of times more Hkely to die of a household 
accident or car wreck than of cancer caused by 

Teople just seem fo see the 
apocalypse everywhere.’ 

Brace Ames, biochemist 

ar tificial pesticides in food. Bnt in interviews with 
25 shoppers buying or gani c produce at a local 
supermarket, nearly half said that they had not 
worn their seat bells on tbe way to the store. 

“Driving is a pretty risky prapoatitHi when yon 
compare it to, say, dnnkingropte juice with a trace 
amount of Alar in it," said Richard WDson, profes- 
sor of physics at Harvard University and an expert 
in risk comparison. “Bnt everyone thinks hes a 
better driver than the next any. Alar is something 
we have no control over. We can't even be sure if 
it’s in there or COL 

“It’s hard for most people to devdro a perapee^ 
five on risks." he contin u ed. “After alt how many, 
of us really know what it means when they say the 
risk of something is one in a nriKonr 

Sorting out the risks in a normal lift is tricky. 
For example, mare than 30 percent of regular 

See WORRY, Page 5 


By Fred Hiatt 

Washington Port Service 

TOKYO — Japan’s embattled 
governing party increased the pres- 
sure Sunday on former Foreign 
Minister Masayoshi Ito to beoome 
the next prime minister, resuming a 
crisis of succession that could pro- 
foundly influence Japan's political 
system and its place m the world. 

Prime Minister Noboru Take- 
shi la, who has said he wfll soon step 

down due to his role in the far- 
reaching Recruit stock-trading 
scandal, returned Sunday from a 
nine-day tour of Southeast Asia 
and said he believed that Mr. Ito, 
75, was most respected by the Japa- 
nese people. 

Allowing for characteristic Japa- 


nese understatement, it was a 
strong endorsement. 

Another senior power broker in 
tbe governing party, Shin Kane- 
maru, said that Mr. Ito, one of the 
few leaders of the party untainted 
by the Recruit scandal, was the 
most appropriate person to assume 
Mr. Takeshita's job. Mr. Ito so far 
has declined, citing health reasons 
and the need of the country for a 
younger leader. 

The comments by Mr. Takeshita 
and Mr. Kanemam were the open- 
ing of what is likely to be an inten- 
sive campaign this week to per- 
suade Mr. Ito to become pnmc 
minister and attempt to reverse the 
rieriming fortunes of the liberal 
Democratic Party, which has gov- 
erned Japan since 1955. 


~ Mr: Ito is viewed as relatively 
free of the “money-politics” that 
have become the liberal Demo- 
crats’ trademark, but he has ex- 
pressed dismay that powa- brokers 
In the party are attempting to or- 
chestrate the succession even in dis- 
grace. 

Whether Mr. Ito accepts the job 
and, if so, to what extent he 
emerges with independent power 
may neb) determine whether the 
scandal marks the beginning of real 
reform in a system that marry be- 
lieve has been corroded by decades 
of one-party rule. 

The fact that the next prime min- 
ister will be chosen through back- 
room bargaining, as was Mr. Take- 
shita. has reinforced feelings 
among some Japanese that the 


country is a democracy in name 
only. 

But the scandal that has tarred 
virtually every top liberal Demo- 
cratic Party leader, leaving no obvi- 
ous candidate to take power, also 
has tainted tbe very system that has 
governed Japan successfully for so 
long. 

With public trust at a low ebb 
and a vacuum of leadership at the 
top, some analysts have said that 
the resignation of Mr. Takeshita 
could signal a process of basic 

change. 

“Everybody knows something 
has to change, somehow,” said one 
aide to a member of tbe Diet, Ja- 
pan’s parliament. “In the next two 

See JAPAN, Page 5 


In Activism , Beijing Students Embrace Doctrine 


By Nicholas D. Kristof 

Saw York Times Service 

BEIJING — Far anyone tempt- 
ed to think that Chinese students 
most be fi ghting for capitalism nnf i 
multiparty democracy, a banner 
frittering over People’s University 
marchezs was a rude shock. 

It read, “We firmly support the 
correct leadership of the Commu- 
nist Party." 

If South Korean university stu- 
dents are at the e xt rem a , 

rejecting the government and bat- 
tering police fines with firebombs 
and wooden staves, then Chinese 
demonstrators are at the peaceful 
extreme. 

They sometimes go out of their 
way to say nice things about the 


Communist Party, and they over- 
whelm the police as much with 
courtesy as with fence. 

When approaching the police 
Knee, the students by to ingratiate 
themselves by chantmg, ‘TTie peo- 
ple love die people's police; the 
people’s police love die people.” 
After some hard pnriring, mt never 
any blows, the pofioe usually give 
way to the students. 

That is when the demonstrators 
pause to say, “Thank you, police.” 
A few students are assigned to pick 
up any shoes lost in the shoving 
and return them to their owners, be 
they police or protesters. 

Such tactics, which resemble 
those employed in the PhQippiiie 
uprising rather than those in Sooth 
Korea, have been successful so far. 


It has been difficult for the Com- 
mrarist Party to crack down cm pro- 
testers who pditeiy call on the par- 
ty to uphold its ideals of honesty 
and democracy. And the charm of 
the students has won the support of 
many workers. 

Student comments in favor of 
Communist rale are more difficult 
to decipher, but interviews with 
dozens of students in the last two 
weeks suggest that they are partly 
tactical and partly sincere. 

Eariy last week, when the gov- 
ernment seemed about to crack 
down against the students who it 
said wanted to overthrow the so- 

riaKfit System and Cn mi m i nia* mU ( 

many student leaders denied the 
charges and waged their straggle 
for more democracy in the guise of 


a devoted attempt to dcansc the 


party of itsfanhs. 
Toe fiercest s 


Hie fiercest slogans — like 
“Overthrow the dictatorship!” — 
were replaced by slogans, like 
“Down with graft!” The students 
also began to wave pro-Communist 
banners like amulets to ward off 
the police. 

Yet the slogans are not only a 
form of protection, for many stu- 
dents gemrindy believe in Commu- 
nist Party rak. Or, perhaps more 
accurately, they believe that there is 
no immediate alternative to Com- 
munist Party rule. 

A graduate student in pofitks 
and a demonstrator, 30a AJ, said 
that be favored a multiparty sys- 

See CHINA, Page 5 


em capitals strongly denounced 
Mr. Ratsanjanfs call as an appeal 
for terrorism. Mr. Arafat’s dmlo- 


rf«nn« ngtmre t Israel from its vio- 
lent image in tbe West as a resuh ctf 
past terrorist acts. 

[Israel discounted on Sunday tbe 
PLO’s rejection of the Iranian ap- 
peal, Reuters reported from Jerusa- 
lem. 

[“It's not the first time the PLO 
has this kind of statement 
when h is convenient for them and 


Ampin Suggests 
link to Bonn’s 
Stance on Arms 


By George G Wilson 

Washington Post Service 

WASHINGTON — Tbe chair- 
man of die House Armed Services 
C ommi ttee, Les Aram, said Sun- 
day that the United States, “not 
this year, but down the line,” might 

H^Boim ‘reused to allow short^ 
range nuclear weapons to be based 
on its scaL 

On the same ABC program. De- 
fense Secretary Dick Cheney said 
that the unification of East and 
West Gennany would be the ‘totn- 
ral outcome of oar policies.” Tbe 
Bush administration, he said, 
would like to see the Berlin wall 
“comedown." 

Both Mr. Aspin and Mr. Cheney 
spoke of those developments as 
possible outcomes of the fast- 

NATO’s mfesfle dispute bodes Dl 
for die long tens. Page A 

changing East-West relationships, 
as distinguished from advocating 
early troop withdrawals or reunifi- 
cation. 

Mr. Asp in’s linkag e of short- 
range nuclear fences m West Ger- 
many to U.S. troop presence — “no 
nukes, no troops,” m the phrase of 
the Wisconsin Democrat — is part 
of an wm wgj n g theme in Washing- 
ton. Before the Senate Aimed Ser- 
vices Committee last week, Mr. 
Cheney raid it would rive him “a 
stomachache” to keep U.S. troops 
in West Germany without short- 
range weapons to offset die nu- 
merical superiority of Warsaw Pact 
forces. 

Mr. Aspin, a former U-S. arms 
negotiator, Paul EL Nitze, and Rep- 
resentative Lee H. Hamilton, Dem- 
ocrat of Indiana, all called Sunday 
for President Geoage Bush to be- 
come more flexible m dealing with 
West German demands that the 
United Stales negotiate reductions 
in short-range missile s with the So- 
viet Union. Mr. Bush has resisted, 
contending that negotiations 

woul d result in * dem and tn tatft «tl 
such weapons out of Europe — the 
“third-zero” option. 

If the administration fails to ^ 
toward West Germ any on the issue, 
Mr. Nitze warned, it will “pull Ger- 




rs refusal to negotiate 
on short-range unclear missiles is 
not sustainable, Mr. Hamilton, 
chairman of the House Foreign Af- 
fairs subcommittee on Europe and 

See TROOPS, Page 5 


U.S. Fears 
Spy Caused 
Severe Harm 


By Stephen Engelberg 
and Michael Wines 

New Yoric Times Servite 

WASHINGTON — Investiga- 
tes have concluded that James w. 
Hall 3d, an army warrant officer 
court-martialed earlier this year for 
espionage, severely damaged sever- 
al electronic eavesdropping opera- 
tions aimed at Eastern Europe and 
the Soviet Union, U.S. officials 
said. 

The findings, based in part on 
Mr. HaFs cooperation with the au- 
thorities, confirm some of the worst 
fears about a case that officials said 
began with a tip from an East Ger- 
man official working as a spy for 
U.S. intelligence. 

The officials said that one pro- 
gram rendered useless cost hun- 
dreds of millions of dollars and was 
designed to exploit a Soviet com- 
munications vulnerability uncov- 
ered in the late 1970s. 

Accordiqg to the officials, the 
Hall inquiry has been significantly 
widened to include allegations that 
other U.S. servicemen were enlisted 
as spies by tbe same man, an auto 
mechanic who is charged with over- 
seeing Mr. Hall’s activities. 

The mechanic, Huseyin Yil- 
dirim, taught auto repair to army 
personnel at the service's Field Sta- 
tion Berlin, in West Berlin, tbe post 
from winch Mr. HaU is believed to 
have done the most damage. 

investigators are said to suspect 
that the other servicemen were part 
of a separate network that Mr. Y2- 
dirim organized before Mr. Hall 
volunteered to spy for East Germa- 
ny in late 1982. 

The suspicion that a skilled re- 
cruiter of spies was plyinghis trade 
while on the payroll of Field Sta- 
tion Berlin worries government of- 
ficials, who called the base one of 
the most important U.S. listening 
posts in Europe. 

It is used to test the newest de- 
vices for capturing Eastern bloc 
communications, officials said. 
About 1,300 service personnel 
work at the base. 

“We are looking at the potential 

See SPY, Page 5 
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U.S. and European Community: Trade e . Disputes Not War 


Alfred H. Kingon is returning to the 
United States next month after just 
over two years in Brussels as U.S. 
ambassador to the European Commu- 
nity. He talked to Reginald Dale, the 
International Herald Tribune's eco- 
nomics correspondent, about the EC's 
plans far a post-1992 single market. 


expressions like these that cause the con- 
cern. 

The whole discussion that began last 
sammer over the word reciprocity is an- 
other example. Slowly the definition has 


MONDAY Q&A 


the free Dow of trade, capital, people or 
information, because if they encumber 
those flows, despite their grandiose ef- 
forts, the project will fail I can concede 
that some fears in the United States are 
wildly exaggerated, but there are genuine 
concerns that have to be met 


Q. Are you still worried about a “For- 
tress Europe”? 

A. Our concerns don't stem from what’s 
said by people at the top of the European 
Commission or key mmistexs and mem- 
bers of Parliament who all express their 
intention to remove barriers. They stem 
from statements by other people in Eu- 
rope, businessmen, officials of EC mem- 
ber states, people in Brussels, perhaps not 
at the top levels. 

Frans Andriessen [the EC Commis- 
sioner for external relations] said in Lon- 
don recently he is fighting hard in the 
multilateral ar ena to tear down barriers, 
that the communin' won't be full of bar- 
riers. And yet an the same day a leading 
French electronics executive said it must 
be seen to that the Europeans get enough 
business to have the primary benefit from 
1992. Well what does that mean? It’s 


been changing. But it took a lot of effort 
and pressure to get it to change. 

Q. Do you want the word reciprocity 
dropped altogether? 

A. No. It just has to be defined clearly. 
It’s in the definition of the word, the 
implementation of the rules, that well 
know whether this will truly be a free and 
open market or a protected market I 
recently met some senior executives from 
four major UJS. companies here, and they 
said it's in the details we will know if they 
mean it or not 


Q. Isn't it legitimate that Europeans 
should want to benefit rather than see all 
the gain? go to U.S. and Japanese compa- 
nies? 

A. They are right also to want to be prime 
beneficiaries of the 1992 process. But 
they should be very careful not to impede 


Q. Do you «hint Americans sometimes 
believe more in 1992 than the Europeans 
do themselves? 

A- No, I don’t because I honestly believe 
that if they do the job right end they do 
create this true common market of 320 
million people — and in all probability 
the EFTA countries will affiliate in some 
way so we’re really talking of 350 million, 
375 million people, with a GNP of one 
and a quarter our own — they have 
the potential to be a giant superpower 
economically speaking. 

Q. What if the EC should also move into 
the defense field? 

A. I don’t think anybody who’s realistic 
believes the alliance is going to stay ex- 
actly the same. Oar whole point has been 
whatever you do, we have a vested inter- 
est in it, and the only place we have a seat 
at the table is NATO. 

So we are basically saying to Europe, 


however you evolve, just malre sure that 
we continue to discuss the security issues 
around the NATO table. Don’t go off 
and form a dub where we have no seat 
Don't present us with fails accomplis at 
NATO. And for the most part we have 
had receptive ears. 

Q. Do you fear the EC will cut its own 
deal with Eastern Europe? 

A. There has been full cooperation and 
disclosure between us. And we have cau- 
tioned each other, in a «*■*«, let’s not 
subsidize than, let’s not give noncom- 
mercial credits to these people, and let’s 
not be imprudent about it. 

West Germany, in particular, has a 
long tradition of its markets in the East 
It is expected that they’re going to look to 
that area. AD we ask is t fatf the EC 
nations do it within reasonable and pru- 
dent bounds. 


Q. Are you concerned that Europe is 
increasingly putting its own interests 
first, to the detriment of those of the 
United States? 

A. Europe’s grown up. It’s a powerful 
bloc in and of itself. It will continue to 
grow. If they do it right, they can become 
a super giant economnc power. This is a 


long way from where we were 10 years 
ago. 

Is it possible they will assert more and 
more independence? Yes, in fact it’s 
probable. And that also means a chang- 
ing of responsibilities in providing for the 
common defense. Is it possible that we’re 
going to get into squabbles? Yes. Is it 
Hkely? No. I don’t think so. 

1 don’t mean tiffs over particular nego- 
tiating tactics, let’s say with the Eastern 
bloc, or particularproblems, trade issues, 
or economic issues — those will continue. 
But on fundamentals, heads of govern- 
ment and those in senior parliamentary 
positions recognize that while roles and 
relationships can change it is of prime 
importance to keep the alliance together. 
Q. The tiffs will go on? 

A. Always. The bigger our trading rela- 
tionship, the more investments we have 
in each other, the more trade dispu t es. 
My principal problem has been nobody 
says, “HuiTab, lode at this, every day and 
every week and every month the relation- 
ship grows and prospers.” But let some 
pasta out of Italy or some offal become a 
problem — boom, headlines, trade war. 
well there isn’t a trade war. There are 
trade rite pire s- 


WORLD BRIEFS 


French Deny Iraqi Stand on A-Plant 

PARIS (AP) —The Foreign Ministry on Sunday denied: Iraqi irons 
that France was negotiating with Iraq about a plan to rebuild a endear 


power plant destroyed by Israeli warplanes in 1981. 

The ministry spokesman, who undo’ French rules may not beatenh- 
fied, a statement attributed by a Sharjah newspaper, A1 Khakej, 
to Hussein Kama!, Iraq’s minister of industry and military produc tion. 

The newspaper quoted Mr. Kamal as saying.’ “Iraq is determined to 
rebuild the Tarawa nuclear reactor for peaceful purposes 
dons for this purpose have started with France.” 



Bolivians V oting in General Election 


LA PAZ (Reuters) — Bolivians voted on Sunday in only the second 
general election since civilian rule was restored sewn years ago in this 
impoverished and once-turbulent country. 

Two million registered voters were choosing a president, vice president 
and the 157 members of Congress. The ejections were contested by 10 
parties. Official results were not expectedantil Monday. 

Op inion polls showed the leading candidates fee president were Gener- 
al Hugo Banzer SuSrez, a former military dictator; Gonzalo S& n chez de 
i reads, a mine owner and government candidate, and Jaime Paz Zamo- 
ra, a moderate leftist le ader. 


Rocard Firm on New Caledonia Pad 


A 14-Year-Old Veteran 
Of the 'War of Stones’ 


By Edward Cody 

Washington Post Semce 

RAF AH CAMP, Israeli-occu- 
pied Gaza Strip — The first time, 
about four mouths ago, the Israeli 
Army’s rubber-coated steel pellet 
penetrated her right thigh. 

The second time, about a mouth 
ago. a pellet — which is about the 
size of a marble — slammed into 
her right arm above the elbow. The 
third time, two weeks ago, a round 
hit her right shoulder, leaving an 
angry scar where the collarbone 
protrudes from her wiry form. 

At age 14, J amal at Abu Lulu is a 
thrice-wounded veteran Of what 
Palestinians call the “war of 
stones" against the Israeli occupa- 
tion of the Gaza Strip and the West 
Bank. Over the last 17 months, she 
has changed from a girl to a flinty 
little Parionaria, darting to the 
front ranks of stone-throwers when 
Palestinian youths confront Israeli 
soldiers in the dusty alleys of Rafah 
Camp. 

“We’ve been waiting for the op- 
rising for a long time.” she declared 
in a defiant tone. 

As the confrontation grinds on. 
taking more than 440 Palestinian 
and 19 Israeli lives, an increasing 
number of Palestinians have been 
wounded more than once in the 
dashes between youths hurling 
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stones and Israeli soldiers trying to 
reassert authority. 

A neighbor, Subhi Abu Dahi, 17, 
said he had been shot four times by 
Israeli soldiers daring rock-throw- 
ing disturbances since the uprising 
began in December 1987. He has 
been lim p in g from injuries to his 
right knee since a plastic bullet hit 
it two weeks ago. 

“I have to go” to confront the 
soldiers, he said, explaining his in- 
juries. “All my friends go, and I just 
cannot sit back without going 
also.” 

He said that his 6-year-old sister. 
Lulu, has been in a coma in Tel 
Hashomer Hospital near Tel Aviv 
since a rubber-coated steel ball 
lodged in her head cm Feb. 25. Lulu 
had run outside to warn stone- 
throwing boys that soldiers were 
approaching when she was shot, he 
said 

Injured Palestinians frequently 
have claimed they were only by- 
standers when Israeli bullets 
wounded them. But not jamalat. 
She declared with force and spite 
that Israeli soldiers repeatedly had 
fired her way because she attacked 
them with whatever weapons were 
at her disposal. 

The most recent injury, she said 
came when she and a group of teen- 
age friends intervened against Is- 
raeli soldiers who she said were 


Israeli troops 
were beating a 
Palestinian youth, 
'So we went at 
them. That’s what 
we are supposed to 
do. Aren’t they 
our boys? Isn’t this 
our country?’ 

Jamalat Abu Loin 



Israel Imposes Curfews 
After Palestinians Riot 


NOUMEA, New Caledonia (AFP) — Prime Minister Michel Rocard 
of France vowed Sunday to cany out the New Cal e donia peace a ccord 
and said local elections in tbeFrencfa Pacific territory woitid procee d nex t 
month despite the assassination of Jean-Marie Tpbaou. the moderate 
Melanesian leader. . , 

He made his remarks after Mr. Tjibaou was given statesman s honors 
at funeral services attended by thousands of supporters and leaders from 
throughout the South Pacific. Mr. Tjibaou and his top deputy, Yciweofc 
Yd. went, were shot and killed Thursday by a separatist extremist The 
assassin was kille d by Mr. Tjibaou’s bodyguard. A second militant; who 
was wounded in die incident, is in custody and has beep charged with 
mnxder. 






& 

£ ■> 


Air Crash Kills Iraq Defense Minister 


New York Tunes Service 

JERUSALEM — At least 
800,000 Palestinians were placed 
muter curfew Sunday in the Israeli, 
occupied territories after wide- 
spread rioting and heavy casualties 
Saturday in the Gaza Strip. 

The army imposed a curfew on 


Hnsp ftal nfftetak said Mahmo ud 

Arja, 23, from Gaza’s Rafah refu- 
gee camp, died Sunday of tear gas 
inhalation, but die army said die 
man died due to an attack. 

Hundreds of Isradisokfiexs ccai- 
tmned searching for a soldier who 
di sappeared last week. Han Saa- 
don, 19, of Ashkelon, was hilchhik- 


BAGHDAD (AP) — AdnanKluuranah, Iraq’s defense minister far 10 
years and President Saddam Hussein’s closest confidant, was ldtied in a 
helicopter crash in a sandstorm in northern Iraq, the government said. 

Mr. Hussein said in a statement broadcast by statexaoo and tdeviskn' 
that the pilot lost control and that the helicopter crashed on Friday near 
Mosul, about 450 kilometers (280 miles) northwest of Baghdad. 

Mr KhaiTatlah, SO. wasdepnty mnnmn<lwm chief of thenrmprifirara: 

and was considered Iraq's most second-most powerful figure, after the 
president. He was also Mr. Hussein’s cousin and brothcr-m-law. 


all of Gaza’s refugee camps and a . . . __ - _ 

Moscow Plays Down Rift With Japan 


■J 


beating a 16-year-old neighbor- 
hood boy. now in jail. 

“They were hitting him, so we 
went at them,” she asserted. 
“That’s what we are supposed to 
do. Aren’t they our boys? Isn’t this 
our country?” 

Jamalat said she drew inspira- 
tion from the eldest of her six 
brothers, Farid, who was sentenced 
to four years in prison for anti- 
Israeli activity. 

“When I go to the prison to visit 
my brother, he explains thing s to 
me,” she said. “We talk about poli- 
tics.” 

Three other brothers have re- 
ceived shorter sentences, and two 
of these are wanted by Israeli mili- 
tary authorities again and are in 
hiding, she said. A fifth, Walid, was 


shot in the chest two weeks ago. 
The youngest, Mohammed, is 10. 

“The Israelis came into our 
house in the middle of the night 
looking for my brothers,” Jamalat 
said. ‘They said. ‘Your brothers 
are always throwing stones, and we 
are going to arrest them.' ” 

Jamalat said she also draws in- 
spiration from a teacher at school 
who talks to his students about the 
Moslem religion and from the Is- 
lamic Resistance Movement, a fun- 
damentalist organization that is 
promoting the uprising. 

Jamalat said she haH not had 
time to think about boys or mar- 
riage. “I want to liberate Palestine 
first.” As for a future profession, 
she declared, “You win see me in 
the army.” 


spread of rioting totheWest Bank, wearing skull caps, 
the army placed c urf e ws on Jews. He is the second sokfier to 
several West T*»nk cities Under a disappear in the last few mon ths. 
curfew, Palestinians are not ai- a Paratrooper Found Dead 
lowed outside their homes. JERUSALEM (Reuters) - I s- 

!n the Gaza Strip noting Sato- ndj troops on Sraday found the 


day, three Palestinians were killed 
and more than 150 were injured. 

The violence erupted as Moslems 
celebrated die feast of Ed A1 Fitr, 
and as part of the annual ritual they 
visited cemeteries to hnnnr the 


buried body of a paratrooper, Ser- 
geant Avi Sasportas, 21, who had 
been missing since February and 
was thought to have been kid- 
napped by Palestinian gnerriitas. 

A military spokesman said the 


MOSCOW (Reuters) — Foreign Minister Eduard A. Shevardnadze has 
stated there was no standoff between Moscow and Tokyo and they would 
be able to solve a territorial dispute that has frozen iheir relations since 
World WarIL 

He was quoted Saturday by die Tass news agency, after a visit to 
Moscow fay Foreign Minister Sosuke Uno rtf Japan brought no progress 
on. the dispute over the Kuril Islands, occupied by the Soviet Umoa at die 
end of the war. 

On Friday, Moscow announced that the Soviet leader, Mikhail S. 
Gorbachev, would dday until at least next year a planned trip to Japan, 
the only major industrialized country that he has not yet visited. 
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cemeteries were large and emotkm- 

aL 6 Killed in Mexico Air Crash 


The atmosphere in the flaw The Aseodated Press 

Strip cm Sunday was quieter. Pales- CAN CUN, Mexico — Six per- 

tmians said, although eight persons sots were kined Friday when a 
were wounded in dashes with Is- plane carrying 18 passengers lost 
raeli troops. An army spokesman power man engine and crash-iand- 
oould not cmftrm the count of in- ed in a remote jungle on the Yuca- 
j uries. tan Peninsula, o fficials « id 


BEIRUT (Combined Dispatches) —Shellfire rocked Beirut and near*, 
by mountain towns for tire second consecutive day on Sunday, luffing 22 
persons and wounding mere than 150 in 24 hours, the police said. 

Security faces raid scores of shells and rockets fell in readattial areas 
in the Modem and Christian parts of Beirut as wdl as a score of mountain 
towns and villages. (Roam, UPI) 




Hun Sen Cautions on U.S. Arms Aid 
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Departure Immigration Cheek Weighed 


By John FLCushman 

New York Tima Service 

WASHINGTON — Immigra- 
tion officials from the United 
States and Britain are considering 
changes in airport procedures that 
would tighten security by conduct- 
ing immigration checks before pas- 
sengers board airplanes, U.S. offi- 
cials say. 

The officials said the idea was 
just one of sevoal security mea- 
sures being worked on fay u JS. and 
British aviation officials. 

They ^ Bri tain and the United 
States were expected to announce a 
mutua l agreement tiw might limit 
carrying electronic equipment like 
radios and computers onto interna- 
tional flights, either as checked 
baggage or as canyon baggage. 

Passengers leaving Bn tarn for 
the United Stales would have their 
passports scrutinized by U.S. 
agents using a sophisticated com- 
puter system containing intelli- 
gence and other information. Brit- 
ish im mi gr ation nffiraalo would 

warksimdady at U.S. airports. 

Officials from both nations have 
stressed the importance of reaching 
a consensus cm making sure elec- 
tronic gear is not used by terrorists 
to conceal explosive devices. 

Paul Chanson, the British trans- 
port minister, and Transportation 
Secretary Samuel K. Simmer of the 
United States met in London last 


the Immigration and Naturaliza- 
tion Service. He is a proponent of 
extending preboarding inspection 
of passengers to many overseas air- 
ports. 

“We’re sure that everyone is go- 
ing to fall in love with it and want 
to keep it,” he said. 


Aviation industry officials, who 
have long favored the new ap- 
proach, expressed support for its 
adoption fay the Unitea States and 
Britain. Seme of them said they 
wished the governments would go 
further and put outbound passen- 
gers through customs checks, in- 
cluding the searching of some bag- 
gage, before planes depart 


exercise the power to arrest smog- 
giers carrying contraband. This is 
hard to arrange on foreign sofl. 

For the traveler, installing check- 
points at departure airports would 
be a convenience, and for govern- 
ments it could save money, because 
it would avoid the long Hnes that 
develop when huge planes full cf 
passengers arrive at once at major 
airports. 

But the real reason for moving 
ahead with the plan is to enhance 
security. 

“This offers significant security 
benefits,” said Robert J. Aarousan, 


tribution to this part cf our war 
gains t terrorism. 


BANGKOK (AFP) — Prime Minister Hun Sen of Cambodia has said 
ii«t U.S. military aid to die nan-Communist gu errillas fi ghting the. 
government in Phnom Penh would encourage dvuwar. 

“The Vietnamese presence is almost over,” Mr. Hun Sen said in 
Bangkok. “Therefore any supplies of arms into Cambodia would be an 
encouragement to the civil war.” The U.S. vice president, Dan Qnayle, 
said last week in Bangkok that a good case could be made for U.S. 
mflitazy assistance. Washington now provides only nonlethal assistance 
to the nan-Communist gnenjDag. 

But Mr. Hun Sen said. “Even though the reason was to provide military 
assis t ance to the Sihanouk forces to oppose the Khmer Rouge, I think we 
should not allow the inflow of arms into Cambodia" 
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The list is one of several comput- 
erized dam bases that contain intd- 
figmoe information about suspect- 
ed terrorists, including their names 
and the passports they are believed 
to be using. 

Security officials said drat die 
knowledge that such a system was 
in place would help deter terrorism. 

Since 1952, the United States has 


TRAVEL UPDATE 


U.K. Rail Workers Uneaten Strikes 


This is already done on flights to 
the United States from (Vnyia 
But the Customs Bureau, and for- 
eign governments too, are hesitant 
to adopt this measure because cus- 
toms agents expect to be able to 


president of the Air Transport Asso- 
ciation. Tbe mere fact that passen- 
gers, baggage and tnrvd documents 
would have to run the gantlet cf 
c l e aran ce by seasoned go ve rnm ent 
experts with immediate access to the 
entire U5. intelligence community’s 
look-cut list would make a real con- 


da for destinations in this country. 
A similar program has been run on 
a test basis at Shannon Airport in 
Ireland, where it will become per- 
manent. 

There has never been a case cf a 
hijacking, sabotage or other crimi- 
nal attack on any flight whose pas- 
sengers woe dearea before board- 
ing, officials said. 


LONDON (UPI) — Commuters braced for a miserable Monday as 
tram and subway drivers threa t ened unofficial strikes that could after 
cause die worst disruptions in London in seven years or fail to material- 
ize. 

About 3,300 drivers in British Raff’s southern region pledged to hold 
sporadic walkouts to protest a 7 patent pay offa 1 and a management 
plan to abolish national pay b a r gainin g. Tim two unions rep r es e nting 
100,000 British Ra3 drivers delayed a strike vote and adred their 
members to wotk normally to allow further negotiations. 

London Uudergronnd officials said they hoped to nm a normal service 
Mon day following a high court ruling last week preventing \2fi00 
workers from g an g on strike. The National Union of Rarhrayxocn wiU 
return to court Tuesday in a bid to overturn the ruling. 


. Avis Europe wffl srqipiy cefitdar pbooes at no added cost with large cars 
in Britain. They are available in small cars at a fee. (NYT) 


Higher Air Fares Expected in U.S. 
As Carriers Restrict Their Discounts 


Tikis Week’s Holidays 


Banking and government offices win be dosed or services curtailed in 

the following countries and their dependencies this week because of 
national and religious holidays: 


MONDAY: Colombia. Czechoslovakia. France, Indonesia, Malaysia, Monaco. 
Singapore. Venezuela. 


By Martha M. Hamilton certain groups of passengera," said 

Washinpon Post Service JuliosMaMutis, ananafct at the 

vicunjrTmj A - Wall Street investment house Salo- 

month. They have told their agen- fares in the United States are hke^ J^^riSws^« < athSoffte 
aes to develop a plan that both to continue dubbing in the envi- ^cp" 06 wsrs ^ a °f ti* 
nations can agree on, in an effortto moment created by industry con- ^ to raise fares 

growing as costs rise and with the 


spur other nations to dmilar 
steps. 

The options being considered 
ran from a ban on carrying elec- 
tronic gear onto planes, which is 
conadoed nnfikdy, to a series of 
measures for inspecting the devices 
and cantraDmg where they are car- 
ried onto the planes. 

Last month British immigration 
officials completed a week’s test of 
the new approach to immigration 
procedures at Kennedy Interna- 
tional Airport in New York and 
Douglas International Airport in 
Chanotie, North Carolina. 

The British authorities have in- 
vited the United States to conduct 
a similar test in England. U.S. offi- 
cials plan to accept the offer, ami 
the State Department has raised 
the possibility of negotiating a per- 
manent arrangement. 

“We are in an encouraging situa- 
tion with the United Kingdom," 
said Richard E. Norton, associate 
co mm issi on er for examinations at 


solidation, with the fare wars of 
recent years reduced to mere skir- 
mishes. 


pressure to reduce fares eased by 
. . . . . _ . . the dis a ppe aran ce of tow-costoom- 

Last month, one erf the moslvis- petito*, airlines are able to use cuts 
ble skirmishes brake out when mote strategically 

“VariOTTcaffim have been nm- 
t^fw^jnairavdmgmthe ningshort sales in areas where they 

have weakness or in new markets,” 
jnckly fonmredwith amflaraffa-s said Ron Miller, director of domes, 
cf free or reduced-fare travel for tic pricing for American Airlines, 
children under 18 accompanied by “There’s been nothing of vay long 
an adult. duration. This year has been a little 

But there is a difference between mmsual inXtthere St beat 
these c ampai gns and past promo- any thing of a systemwide nature,” 
dons. Previously, the discounting c3eatal^^^ed its dxB- 
often Came on a wholesale level firm's campaign tn what it 

The ament cainpaign, however, is feared was a marketing problem 
aimed at a highly narrow market created by fare increase last fall 
s fS men 1 L ft who can use andeariier this year A public per- 
them, the child discounts represent ception that higher fares would rule 


substantial sayings, but the target «« traveling by air for the family 
0 who vacation 
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group — families on vacation wno vacation 
often travel by car — is limited. “We were convinced that we had 

To take advantage of the free or to do something in the way of very 
nearly free travel for children, cm- targeted sales to g et m stir- 

tomers must make reservations by planes,” said John W. Nelson, ex- 
May tor travel between June 1 ecutive vice president of marketing 
nnd Sept. 10. They also must travel for Continental “This is not a fare 
on Tuesday or Wednesday. war. It’s anything bat There have 

The campaign gives a good been no fare wars at all this year.” 
glimpse of likely airhne price com- Airlines also are targeting C&K- 
peritian for the foreseeable future, foniia and Eorope for mscoonting. 
according to industry analysts and In California, the fare discount- 
executives. Competition wul be on ing reflects attempts by new carri- 
the fringes, in limited markets or erstoestabliriiahokIthae.Anreri- 
markets in which a new competitor can. with its purchase of AirCal, 
has initialed service, to example, and USAir. with its purchase of 
‘T think you’re going to see peri- Pacific Southwest Airlines, have 
odk outbursts of specialized dis- entered the market aggressively, as 
counting, either restricted to geo- has United Airiines- 
graphic or certain market areas or United is trying to establish 


feeder service for its Pacific routes, 
acquired several years ago from 
Pan American World Airways. 
Southwest Airlines Inc, winch has 
branched out from its Southwest- 
ern base, also has moved into the 
California market. 

Pan Am’s Eurosavers, which 
generally are 20 percent below oth- 
er advanced-purchase excursion 
fares, have prompted some fare- 
cutting in North Atlantic markets. 

“We’re seeing very positive re- 
sponse, both from our customers 
and from the travel agents,’* said 
Donald S. Garvett, a Pan Am vice 
president “Not all oar competitors 
are maturing it of matching it as 
aggressively. 5 

Mr. Garvett said the fares were 
□ot designed to counteract softness 
in traffic resulting from the de- 
struction of a Pan Am jet over 
Scotland in December. Even before 
that, be said, the airline had con- 
cluded “that the Eurosavos are a 
profitable venture” to Plan Am. 

“There’s a certain amount of risk 
with lowering the fares,” he added, 
“but we’re voy wdl satisfied that it 
paid off for us and our customers.” 

Airline yields, or revenue per 
passenger mBe, rose 7 percent last 
year, largely because carriers 
moved away from some of the fare- 
cutting devices used in the past. 

George James of Airline Eco- 
nemna, sh mdostry > p-wurn oizi - 
nization, expects yields to be up by 
about the same amount this year. 

“What we’re seeing now is a re- 
flection of the major moves made 
in November last year, when air- 
lines increased both thdr leisure 
and business fares,” he said. 
Several factors are pushing fares 


TUESDAY: Czechoslovakia. Israel. Soviet Union. 

WEDNESDAY: El Salvador. Guatemala, Israel. 

FRIDAY: South Korea. 

SATURDAY: F inland, 

SUNDAY: Belgium. Liberia. Malawi. Paraguay. 

Source; Morgan Guaranty Trust Co.. Reuters. 
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AMERICAN 


:cs 


In a Mere 20 Years, 


to the point where fake teeth rrmy 
soon become a rarity, The Wash* 
ingion Post reports. “Within the 
sen 2D yen.* says Hamid Loc, 
director of the National Institute 
of Dental Research, "we will 

probsHy have eliminated tooth- 


^ I Short Takes 


Students at the Unit daily of 
California at Battle;, where so 
single ethnic group forms. a ma- 
jority, will be required as of 1991 
to take a comparative course on 
US. ethnic groups. The faculty 
has voted, 227 to 194, to make the 
one-semester course a graduation 
requ ir ement. Of Bakdey's 22,671 
undergraduate students, whites 
ate 48.5 percent; those of Asian 
descent, 26.5 percent; those of 
Hispanic origin, 11.1 percent, and 
blacks 7 percent. 


Bfflboanfe adwl fafa g alcohol 
and tobacco axe concentrated in 
umer city areas, surveys show, 
spawning protests that they can- 
, tribute, in disproportionate num- 


7Tm li j 


".w ' 3 

1 1 
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Periodontal disease, an fling* 
of the pnns, is the chief culprit m 
tooth loss. Robert J. Genco, head 
of the oral biology department at 
the Stale University of New York 
at Buffalo, said, “I have great op- 
timism well be able to treat 95 
percent of periodoniaL disease 
and people will not have to lose 
their teeth. We have all the princi- 
ples of therapy and all the tech- 
niques pretty well researched.” 
Now, he says, It is dueOy a matter 
of putting them into practice. 


i- 
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Qttto T«m*/TV Ai*aa**d Piem 

MAY’S OFF TO A NOT-SO-MERRY START —Heavy weekend nans catsed a parking lot to coHapse into a sewer Bne in Gen 
Echo, Maryland. Thtmderstonns and more than two dozen tornadoes since Haxrsday left at least 16 persons dead in the South, 
Southeast and Middle Atlantic states. There were snowfalls of half an inch and sirfrfreezing temperatures in the upper Middle West. 


bers, to deads among the poor of 
diseases related to smoking and 
drinking. Sl Louis is typical — 
three times as many billboards in 
black neighborhoods as in white, 
with 62 percent advertising ciga- 
rettes and alcohol, compared with 
36 percent in white neighbor- 
hoods. 


Go to an ration of property 
seized by the LLS. go m enmeat 
and pick up a $200,000 house for 
$15? It’s been done, says a radio 
commercial promoting a paper- 
back book, ‘The Action Guide to 
Government Auctions,” which 
sells for $79.95. Another commer- 
cial dies & $50,000 fishing trawler 
that went for $10. Any such bar- 


gain “certainly was an aberra- 
tion," Sieve Boyle of the U.S. 
Marshals Service told The Wash- 
ington Post. “Typically, there’s a 
minimum bid set at approximate- 
ly the appraised value. If no one 
bids up to the appraised value, the 
sale is simply canceled.” 


San Jose, CaBfonda, the heart 
of Silicon Valley with its high- 
tech electronic industries, has 
climbed past San Francisco and 
become tbe state’s third-laxgest 
city. The state finance depart- 
ment's demographic research unit 
says the current rankings are Los 
Angeles, with 3,400,500; San Die- 
go 1,086,600; San Jose 738,400 
and San Francisco 731,700. 


Not aB the cultured pearls in die 
world are grown in Japan. John R. 
Latendresse, an entrepreneur in 
Camden, Tennessee, sold his first 
marketable crop two years ago for 
$1.5 milliem, compared to S5Q0 
million a year for the Japanese. 
Returns are not in yet for subse- 
quent crops. Mr. Latendresse; 63, 
said that on a 1982 visit to Japan, 
“1 was asked by the chairman of 
the cultured pearl export associa- 
tion if I was aware that the cul- 
tured pearl business really be- 
longs to Japan — that it was pan 
of tndr history, their culture and 
their heritage.” He said he replied 
that, “Henry Ford is pan of our 
culture and pan of our past — 
and look what the hell you people 
have done with his idea!” 


Notes About People 

Former President Jhmny Car- 
ter, asked about the first 100 days 
of the Bush administration, said, 
“As a Democrat Tm inclined to 
be critical, but compared to ttis 
predecessor he’s done a rather 
beautiful job." 

The actor Danny DeVito, who 
co-stars with Arnold Schwarzen- 
egger in the current film “Twins,” 
says be eoroDed at the American 
Academy of Dramatic Arts in- 
tending to become a makeup art- 
ist. “But you couldn't enroll as a 
makeup student. You had to en- 
rol] as an actor. I got hooked." 

Arthur Higbee 


Earl Blaik, Former Football Coach at West Point, Dies at 92 


The Associated Press 

COLORADO SPRINGS— Earl 
(Red) Blaik, one of college foot- 
ball’s foremost coaches, died Satur- 
day at a nursing home here, two 
Jtdays after breaking a hip in a falL 
He was 92. 

By William N. Wallace 

New York Times Server 

Mr. Bkdk was the bead football 
coach at the United States Military 
Academy, bis alma mater, for 18 
seasons, from 1941 to 1958, and 
directed a series of superb teams. 
His teams were named national 
champions hi 1944 and 1945. -■* - 


Three of his players — Doc Blan- 
chard, Glenn Doris and Pete Daw- 
kins — won the Heisman Trophy 
as the nation’s outstanding colle- 
giate player. Many of his players 
were All-America choices. 

Although a civilian coach and 
athletic director during his years at 
West Point, he always was ad- 
dressed as colonel his retirement 
rank as a reserve officer. 

His darkest time came in 1951, 
when 51 football players were 
among 90 cadets dismissed from 
the academy for violations of the 
honor code. 


One was his son Robert, the 
starting quarterback. Mr. Blaik un- 
successfully defended tbe cadets 
against- higher authority, but chose 
to stay on at West Point and re- 
build the program. Thai he did, and 
by 1954 tbe Army team a g»n was 
one of the best in college football. 

Mr. Blaik's record at West Point 
was 121 victories, 33 defeats and 10 
ties with five unbeaten seasons. He 
had only Me losing season, 1951. 
Guy Wiffiams, 65, 

Actor Who Played Zorro 
BUENOS AIRES (AP) — Guy 
Williams, 65, tbe actor wbo played 


Zorro in the popular 1950s U.S. 
television series of that name, died 
from an apparent heart attack in 
his apartment here, the police said 
Sunday. 

Mr. Williams was well-known 
for his role as a mysterious defend- 
er of the weak and' tbe oppressed in 
“Zorro,” which was produced by 
Walt Disney and set in colonial 
Mexico. 

■ Other deaths: 

Claude A (Bennie) Benjamin, 81, 
a songwriter who composed “I 
Don’t Want to Set. the world on 
Fire” and other popular tunes, af- 


Yevtushenko Says the CIA Betrayed 
2 Dissident Soviet Writers to KGB 


ter a long illness Tuesday in New 
York. 

Jaime Eduardo Barrios Ptrez de 
Arce, 43, a Chilean f ilmmak er, on 
April 18 after a heart attack at his 
home in New York. 

Christine Weston, 85. a novelist 
and short-story writer whose work 
was set largely in India, on 
Wednesday in Bangor. Maine. 

Dario Echandm, 91, who served 
as Colombia's interim president in 
1943 and 1944, of cardiovascular 
and respiratory problems on Sun- 
day in the city of Ibague in south-, 
eastern Colombia. 


Reuters 

MOSCOW — The Soviet poet 
Yevgeni Yevtushenko says that the 
CIA helped the KGB damp down 
on Soviet dissidents in 1966 as a 
way to avert world attention from 
the U.S. bombing of Vietnam. 

In an article published by the 
weekly Ogonyok, Mr. Yevtushenko 
wrote that he was told in 1966 by 
Senator Robert F. Kennedy of 
New York that the U.S, intelli- 
gence service had given its Soviet 
rival the pseudonyms of two dissi- 
dent Soviet writers, Yuli M. Daniel 
and Andrei D. Sinyavsky. 

Both writers were prosecuted by 
the Soviet authorities, and their 
prison sentences touched off a 
storm of protest in the West. 

Mr. Yevtushenko wrote that he 
learned of the alleged CIA involve- 
ment at a meeting with Mr. Kenne- 
dy at his headquarters in New York 
in November 1966. 

“I spent several bouts with Rob- 
ert Kennedy." Mr. Yevtushenko 
wrote. “During the talks, he took 
me to the bathroom, and. turning 
on the shower, he told me in confi- 
dence that ihe pseudonyms of Dan- 

Suspected Leader 
Of Voodoo Cult Is 
Killed in Mexico 

Reuters 

MEXICO CITY —The suspect- 
ed leader of a drug-smuggling voo- 
doo cult that is believed to be re- 
sponsible for 15 murders las been 
killed in a gun battle with Mexico 
City police, the news agency Noti- 
mex reported Sunday. 

The agency said that officials of 
the Federal District Attorney Gen- 
eral's office had confirmed reports 
from police in Texas that Adolfo de 
Jesus Cbostanzo. known as “the 
Godfather,'’ had died in the gun- 
fight. 

One of his bodyguards, Martin 
Quintana Rodriguez, also “was 
killed, Notimex said. 

Mr. Constanzo had been sought 
by the police since 15 bodies were 
found last month on a ranch 35 
kilometers (20 miles) west of Malar 
moros, Mexico. 

According to four men arrested 
in connection with tbe killings, Mr. 
Constanzo, 27, and a girlfriend. 
Sara VOlarreal Aldrete, led a group 
that practiced voodoo and that rit- 
ually killed people to invoke de- 
monic protection far their marijua- 
na-smuggling rin g 


IF YOU GET A KICK OUT OF SOCCER, 
READ 

ROB HUGHES 

WEDNESDAYS IN THE IHT 


td and Sinyavsky had been dis- 
closed to the KGB by the American 
secret services.” 

“At first I did not understand 
why" he added. “Robot Kennedy 
smiled ironically and said that it 
had been a rather advantageous 
and propagandists move. 

Mr. Yevtushenko wrote that Mr. 
Kennedy had told him that the ar- 
rests ana convictions bad “pushed 
tbe topic of the bombing of North 
Vietnam into the background and 
put the persecution of Soviet intel- 
lectuals into the foreground." 

He said he had asked Mr. Ken- 
nedy for permission to teQ the Sovi- 
et government about the undercov- 
er cooperation between tbe two 
intelligence services. He was told 
be could do so only if he did not 
reveal his source. 

He then went to the Soviet mis- 
sion in New York, he said, and an 
official there agreed to help him 
send a coded telegram. 

Later, Mr. Yevtushenko said he 


was picked up by “two strangers" 
who took him back to the mission 
and tried in vain to make him re- 
veal his source and name the Soviet 
official who had helped him. 

Robert Kennedy was assassinat- 
ed in June 1968 in Los Angeles. 
Yuli M. Daniel, who served five 
years in a labor camp, died in tbe 
Soviet Union in December. Mr. 
Sinyavsky served six years in a la- 
bor camp. He emigrated in 1973 
and lives in France. 

Several of the more outspoken 
Soviet newspapers, taking advan- 
tage of President Mikhail S. Gorba- 
chev's policy of ytasnosL or open- 
ness, are publishing articles on the 
clam pd own on dissidents that be- 
gan with the Daniel -Sinyavsky tri- 
al 

“Tbe trials destroyed the prestige 
of our country not only in the West 
but above all in our own eyes,” Mr. 
Yevtushenko wrote. “They de- 
stroyed in us the feeling of both 

human and civil dignity.” 


LONGINES 
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A he celebrated iongines Hour Angle nariga 
tional watch, made bv LdrigtncSJO a design bv Charles 
A. Lindbergh, who completed the first oon-stbp 
transatlantic flight in Mav; T£)27: • 
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issile Dispute Bodes Long-Term Rifts for NATO iy nminw F,Vm nn Pmti^Hng ST>T » "**• 


By Joseph Fitchett 

Inremmioral Herald Tribune 

PARIS — The dispute about the 
future of short-range nuclear mis- 
siles in Europe has created splits in 
thinking about NATO strategy that 
will require years for the alliance to 
bridge. 


Western public opinion in the Gor- 
bachev era. 


initia tive and shown that the ad- 
ministration of President Geoise 


NATO's missile imbroglio is Bush will need more flexible poli- 
only the start of an alliance over- ties. 


The alliance announced at Reyk- tents m Europe, fra of dti^ys 
javik its intention to propose talks caused by complicated global i$- 
on short-range nuclear forces “in sues tike a chenncal-arms ban. 


javik its intention to propose 
on short-ranae nuclear force 


haul designed to adapt Western se- 
curity policy to political changes in 


Chancellor Helmut Kohl, refus- 
ing any compromise in a phone 


conjunction with” other agree- 
ments on the East-West anns-con- 


By standing up to rite United 
States over the nudear-weapons is- 


the Soviet Union and devdop- conversation last week with Mr. 
meats in anus technology. Bush, showed again that West Ger- 


trol agenda- intercontinental mis- sue, Mr. Kohl is hoping West Ger- 
siles, chemical weapons and man voters will appreciate his de- 


coQvuotional forces. 


The meeting of the leaders of 
NATO nations at the end of this 
month may succeed in sidestepping 
the impasse generated by West 
Germany's reluctance to accept 
new missiles on its soil and U3. 
and British rejections of early nego- 
tiations with the Soviet Union on 
reducing nuclear artillery and 
short-range missiles. 

But the meeting affords no pros- 
pect of solving a deeper question: 
What kind of forces can the West 
field to deter war and prevent the 


On the immediate issue of short- many was not averse to diplomatic 
range nuclear nriidla, West Ger- brinkmanship. 


NEWS ANALYSIS 


Soviet Union from 


ma preven 
bullying V 


many has already scored a consid- 
erable political victory. 

Apart from delaying a decision 
to deploy new missiles on West 
German sod. Beaux has challenged 
the axioms of alliance policy that 
prevailed the Reagan admin- 
istration. 

The European allies, since the 
early 1980s, had found it hard to 


era Europe? 

It is bound to take tune for 
NATO to find a balance of faces 
capable of restraining Soviet plan- 
ners and simultaneously reassu rin g 


West- quarrel with U.S. success in con- 


fronting and then cooperating with 
the Soviet Union. 

Now, after nearly two years of 
benign U.S. neglect of European 
security issues, Bonn has seized the 


A Hkdy outcome of the NATO 
meeting is a commitment to discuss 
cutting short-range nuclear forces 
if progress is achieved in the cur- 
rent Vienna talks on reducing Sovi- 
et superiority in conventional 
forces in Europe. 

That prospect, now being pre- 
sented by the United States as a 
concession, could be seen as a coop 
for Washington. 

The Bosh administ ration could 
say that it frustrated West Germa- 
ny’s call for “speed/’ talks era 
short-range nuclear forces, and 
seemingly at a bargain price: sim- 
ply restating principles agreed to 
by NATO foreign ministers in 1987 
at Reykjavik, Iceland. 


that West Germany had su c ceeded 
in patting nuclear weaponry back 


fense of national interests even at 

But that outcome would mean the price of strain with an ally to- 
ward wh om he dearly feds dose. 
Mr. Kohl runs little risk of 


negotiations and political debate. 
Reagan adminis tration officials 


no immediate military threat. 

Just as De Gaulle, knowing he 


had taken the Reykjavik pan s was protected by US. su 
wording to mean that the nuclear - m ^ Fact .West nndear 


wording to mean that t he nnd ear - m ^ FaBt .w«t nndear balance, 
balance in Europe was frozm m- wcn domestic support by flamboy- 
definitely while the ^Un ited antly playing to French chanvinsim 


concentrated on its own East-West ^ ^ i%Qs, Mr. Kohl knows that 
priorities, notably a ban on chant- NAX0 strength is not going to 


cal warheads and missO « to carry erodeinemediablymayearortwa 
them that increasingly threaten the r , .. m 


them that increasingly thre 
stabili ty of the Middle E 
Latin America. 

By linking troop cats in 
with steps to cut nuclear s 


East and 


If Mr. Kohl manages to stay in 
power — hie niririign Democrats 
have lost a series of regional elec- 
tions — every other NATO govern- 
ment, irvindmg the United States 


Washington Past Service 

WASHINGTON —Use Bush administration will pursue a nude- 
ar aims treaty with the Soviet Union “that fully protests our options 
for deploying” a Arfetw. a gainst hallistic missiles, Richard R- Burt, 
the designated chief U.S. negotiato r on nndear aid space weapons, 
has told a Senate committee: 

Mr. Burt's remark at his confirmation hearing before the Senate 
Foreign Relations Committee provided the first glimpse of how the 
administration intended to handle the arms-cootxol implications of 
the Strategic Defense Initiative program, aimed at developing a 
space-based missile defense system. 

Soviet officials have g»d they would not sign any sew agreement 
reducing strategic nndear aims unless the United Slates agreed to 
abide by a traditi onal interpretation of the 1972 Anti -Ballistic 
MkcH* Treaty constraining space tests of missile defense technol- 
ogy. 

A dmin istration officials have not formally stared whether Presi- 
dent George Bush will follow the Reagan administration’s lead in 
refusing to accept that interpretation of the treaty in favor of a more 
permissive reading that allows unlimite d space weapons tests. 

Mr. Bart’s comments suggested that the permissive reading of the 
accord would be pursued w hen UJS. -Soviet talks resume later this 
year. 



Richard Bnrt 


U.S. to Press Moscow on Missile Sales Curb 


West Germany has accelerated dA- ^ 

— 1 have deal with a West German gov- 


CAREER OPPORTUNITIES 


BSf 


Banca della Svizzera Italiana 

Siege de Geneve 


eminent dominated by the Social 
Democrats. 

By the early 1990s, the key issue 
for NATO is bound to be tire role, 
if any, of nuclear deterrence. 

A government led by Mr. Kohl 
would probably agree — and the 
Social Democrats woold probably 
refuse — to stock U.S. nndear war- 
heads for airborne long-range mis- 
siles that could gmTfg targets deep 
in Warsaw Fact tenitary. 

Another complex issue win be 
the development of conventional 
weapons accurate enough to knock 
out airfield s and other mis- 
sions currently reserved for nndear 
arms. 


Washington Post Service 

WASHINGTON — Secretary 
of State James A. Baker 3d, 
meeting in Moscow this week 
with Foreign Minister Eduard A. 
Shevardnadze, will press the So- 
viet Union to reconsider joining 
an ondertakine to stop the sale of 


ballistic-missile technology to 
Third Wodd nations, according 
to senior U.S. officials. 

Administration officials have 
called Soviet participation “es- 
sential." They said Moscow had 


refused to enter the agreement, 
and that if it persisted Mr. Baker 
would explore whether it would 
impose its own parallel measures 
to stop the flow of Soviet missDes 
and technology, particularly to 
the Middle East 

Bui administration testimony 
before a Senate panel last week 
cast doubt on the likelihood of 
any change in the Soviet posi- 
tion. It also echoed congressional 

rritirim that the Western lmiW - 

taiffng to halt the proliferation of 
ballistic missiles — the Missile 


Technology Control Regime — 
is failing to stop such sales. 

The agreement, signed by sx 
NATO allies and Japan in April 
1987, bans the expat of hard- 
ware and technology dial could 
be used to build missa^ capable 
of carrying payloads of 500 kilo- 
grams (1,100 pounds) a more 
distances of 300 kilometers (186 
miles) or farther. Not a f ormal 
treaty or even a tending agree- 
ment, its the main Western mol- 
tflaieral effort to curb nrigaV 
proliferation. 


CHALLENGE: Debate Deepens on Change in East ^ 


(Continued from page 1) 


political independence from the He added: “The military ar- 
Uniied States — are seen as much rangements should be balanced -J? 
more important than the details of differently. The United States 
the current argument over short- Amid remain, of course, commit- 
range m issi l es. ted to the defense of Europe. But 

“What’s happening in Russia is the execution of their defense 
spilling over mlo Eastern Europe should shift towaxd more Enrcnean 
and affecting Western Europe,” responsibility, with the United 


Cherche, dans le cadre de son devefoppement, un 


In addition, the UJS. govern- interes t insi de and outride the Srwi» 
meat, and perhaps even sooner the ct bloc. 


Gdrant de fortunes 
confirm 6 


British government, may threaten This is al«n why the recent sud- 
to poll troops out of West Germany Arr \ shif ts in nn rlea r - wea pon ■; |mv 
unless they have adequate, up-to- ticy by the West German govem- 
date nuclear cover. meat *— reflectin g a revived sense 

By s tarting now NATO may °f German nati on ali sm , Goman 


the current argument over short- 
range missiles. 

“What’s happening in Russia is 
spiffing over into Eastern Europe 
and affecting Western Europe,” 


have d one of this rethinking Fascination with die promise of the 
in rimp for the inescapable dead- Gorbachev revolution and a Ger- 


said William G. Hyland, editor of States playing a vital m np nr ting 
Foreign Affairs magazine and a role.” . .. 


qui aura la tache de creer et diriger une nouvelle cellu- 
le de gestion. 


lines of the early 1990s. 


man quest for greater military and 


forma - senior Central Intelligence 
Agency and National Security 
Council official. 

“If there is some kind of new 


Si vous desirez vous joindre a une equipe dynami- 
que, 


WHO Will Increase Aid haps Czed^ovakia,” he said. 


UJS. policy regarding West Ger- 
many, which he depicted as crucial 
to the European future, should seek 
to face Bam to choose between a 
new orientation to die East or die 


si vous Stes de nationality suisse ou titulaire d’un per- 
mis rCs, 


If PLO Bid Is Delayed 


naps i~zecuosiqvuxra, ne saw, orientation to the West, 

“with less of Soviet presence, a «b- uTSinw raid 


Mr. Kissinger said. 

stantialreducticmof troops and lib- *T*eycatf t have it «H,» he said. 


vous pouvez adresser vos offires completes a: 

BS! -BANCA DELLA SVIZZERA ITAUANA 
Direction du personnel 
Bd du Theatre 8 


By Paul Lewis Israel, winch was c ondemne d applied to East Germany. And if it 

Ne*' York Times Service last year by the Wald Health As- is, aren’t you just a step a so away 

UNITED NATIONS New sembi >' for refusing to allow a from die unification of Germany 
Yak— The Worid Health Organi- WHO team to inspect medial con- altogether?” 
zation is nlannfnp to offer in- dit “ ns m *** oaaipied territories, Mr. Hyland panted out that a 


eralization inside the countries 
with multiparties and so on, then 
die question is whether that can be 
applied to East Geanany. And if it 
is, aren’t you just a step a so away 


1204 Geneve 


: ' ; V: 


United Nations Agency — 

providing education, health and relief services to Palestine 
refugees in the Near East requires a 

SUPERVISING ENGINEER 


at its Field Office in Damascus (Syrian Arab Republic), to supervise 
the construction and maintenance of buildings, roads and other 
engineering projects of the Agency. 

Requirements include degree or diploma in avD or structural engi- 
neering, ten years relevant experience including at least three yean as 
senior site engineer and excellent spoken and written English. 
Experience in construction industry in Middle East and knowledge 
of Arabic are desirable. 

Annual tax-free remuneration ranges from US $47,500 to US 
S 59,000 plus fringe benefits. 

Applications before 26 May to: 

Chief, Personnel Services Division (VN/13/89), 
UNRWA Headquarter, 

Vienna In ter nationa l Coaler. P.O. Bax TOO, A-1400 Vienna, Austria. 


We are a major U.S. MNC seeking a proven manager 
to oversee daily operations in Nigeria and coordinate 
business operations via distributor network in the 
Francophone and Anglophone countries of West Africa. 


zation is planning to offer in- 
creased medical aid tn Pal estinians 
living in the Israeli-occupied terri- 
tories as part of an e mer g in g can- 
promise aimed at preventing the 
United States from withdrawing 
from the organization, diplomats 

• V . . 

The Bush administration has 
threatened to cut off ail UJS. finan- 
cial support this week to the orga- 
nization if its governing Wodd 
Health Assembly votes to admit 
the Palestine Liberation Organiza- 
tion as a full member, thereby rec- 
ognizing the -PLO as the represen- 
tative of a Palestinian state. 


Mr. Hyland panted out that a 


has said it will cooperate and allow powerful, united Germany would 
the Red Cross to increase its aid to 


Palestinians, diplomats say. 

Some Weston diplomats are still 
taking a cautious view of the as- 
sembly meeting in Geneva. They 
point out that the PLO says it has 
been recognized by 92 countries as 
the legal representative erf the Pal- 
estinian state it proclaimed last 
year, or far more than the simple 
majority needed fa admission to 
WHO. 

These diplomats emphasize that 


grazing the PLO as the represen- ^ co mpromise resolution must 
ativeof a Palestinian state. appear sympathetic toward the 

egm its meeting on Monday m pearance of a success. 

They say that Mr. Arafat badly 
Diplomats sad that the WHO needs political help because Pales- 


' What’s 

happening in Russia 
is spilling over 
into Eastern Europe 
and affecting 
Western Europe.’ 

William C. Hyland, 
editor of Foreign 
Affaire magazine 


“If they keep gong this way, they 
are going to end up isoUted again, 
as they did before World War i'^. 
The historic German pattern has^ 
beat that if you have two choices, 
do them both — and lose every- 
body’s confidence in the process.” 

Barry M. Bledunan, a Washing- 
ton scholar who was an official of 
the Anns Control and Disarma- 
ment Agency, emphasized some of 
the -sane issues about Germany, 
but expressed nearly opposite 
views from Mr. Kissinger’s of what 
the United States should do. 

“Germany is traditionally the 
dominant power in Central Eu- 
rope, and the United States shook! 
encourage it to resume that role,” 
Mr. Bledunan said. “We need to 
dimmish the differences between 
the two blocs, and Germany could 
be a bridge. IF we dray them this 
rde, well get more radical govern- 
ments in Bam.” 




The person we seek should possess a minimum of 5 
years managerial sales experience, preferably in the 
pharmaceutical/health care business and fluency in the 
French and English languages. 


director-general, Hiroshi NakH- tininn rnflilantc aim a n t B i wd by his 
jima, has been urging member na- statement last wed: in Paris that 


tions lo accept a compromise plan the PLO charter is invalid Iwww 
under which the organization it calls fa the destruction of IsraeL 


The position will be based in Lagos and offers a com- 
petitive compensation package in addition to company 
provided accommodations. 


TEAM LEADER 


Two-year position avalabJe (mmedtataly managing eight-person lean 
bated in Kinshasa, Zaire, on U5AJD-Tunded agricultural policy and 
planning project. Requires MS, MBA or PhD in agricuburd economics, 
development economics, or m an agement. Six yecn successful manage- 
ment of agricultural development projects in developing countries with at 
least three years in Africa Demo n str a ted team management and leader- 
ship stalk Prior experience with USAID-funded programs. Fluent French, 
Please respond by May 11 to: 

LCJ/AFF, Chemontcs International, 

2000 M Street, 

N.W., Washington, D.C 20036. 

Fax 202/331-8202 - Telex 440361 CHNC Ul 


Interested applicants may respond by forwarding a resume 
to: WflHam E. Handing, 


W WYETH Wyelh-Ayerst International, 
AYFRST fnc- ROl Box 8616, 

Philadelphia, PA 19101. USA. 


would offer increased medical as- Nevertheless, many diplomats 
astanoein the occupied temtoires appeared ht^eful that a maority of 
but defer cousideratKm of the & m members of WHO would 
rLCrs membership app licati on un- agree to the compromise, 
til next year while toe legal ques- In Geneva, officials said that the 
tions it raises are studied. PLO seemed to be nwwWari^ g fts 

The proposed resolution would stand by telling Third Worid na- 
wcaB on Israel to cooperate with tians it would not canader them 


For the last two decades, with 
be likely to dominate Central Eu- the heavifrr fortified lines of East* 
rope economically and might not West confrontation fixed and rela- 
accept the denuclearized status and tivdy uneventful in Europe, the 
other limitations imposed after its global rivalry between Washington 
defeat in 1945. An ambitious and and Moscow has been played out 
frustrated Germany produced two to a great degree in the Third 
world wars earlier m this century. Worid. . 

“What began in 1943-45 is rad- That, too, seems to be ehpngmg 


•• 


-V- . 
*4'. - ~ 


ing and something rise is taking its with the Soviet withdrawal from 
place,” Mr. Hyland said. “Histori- Afghanistan, an incomplete but 


■S'!- — - 

' r 

*fe,V.:r- : 

'S’. ... ‘ L . 


also caO on Israel to cooperate with 


WHO in providing the occupied unfriendly if they ahgtaiimH on a 
territories with the increased medi- motion to defer its « npltearimi. 

aal TV- 1 J 1 !-■- lI .1 ! rTTn 


caQy, what is happening now is that p romising 
the two major countries defeated in southern/ 
the last war are back as mm or play- of a Vied 
era” he said, referring to Germany political sc 
and Japan. Even -in 


cal aid. The aid would be adminis- rather than voting against it. 


p romiang political settlement in 
southern Africa and the possibility 
of a Vietnamese withdrawal and 
political settlement in Cambodia. 

Even in the Middle East, where 




the Geneva-based Interna- The United States pays mnghty 
ittoe of the Red Cross, one-fourth of the the $300 nriffira 

regular annual budget of WHO and 

also contributes to many of its vd- 

ea Reports Fason 7,“^^ PU» 
*’ Franee-Prene would automatically aoqmre the 


We are a 10.6 billion dollar 
U.S. corporation. 


EXECUTIVES 

AVAILABLE 


Mr. Kissinger suggested that the Washington and Moscow have of- 
United States seek — as Mr. Baker ten been at odds, they seem in- 


and President George Bush have creasingly to accept each other’s 
been doing in recent speeches — an role and the need for cooperation. 


official Sovi et ram nciarirai of fee “What is going to hapxm and 


U.S. AGENT AVAILABLE 


Our fully dedicated Sales, Marketing and Technical Or- 
ganization to the U.S. military in Europe, as well as 
selected NATO activities, is located in West Germany. 


perature reaction. 


For this organization we are seeking highly qualified and 
experienced sales personnel for the following areas: 


MILITARY ENGINEER AND MAINTENANCE; 
OCCUPATIONAL HEALTH AND SAFETY PRODUCTS 


Candidates should be U.S. citizens with prior military service 
in related fields, and should preferably be based here now. 
Previous business experience in sales and marketing is 
essential. 


Retired military personnel mustbeefigfole based on criteria of 
the Defense Authorization Act through proper documentation 
clearance by DOD. 


We offer good income and career opportunities, commensu- 
rate with qualifications, experience and performance. 


Equal opportunity employer. 


Please send your resume with complete curriculum vitae and 
references to: 


3M U.S. Govemement 
Services Europe 

P.O. Box 100422 

Cari-Sduxz-Strafie 1 

04040 Neuss 1. WestGermany 

Attn. Mr. G.CH, Human Resources Manager 



North Korea Reports Foaon pu, 

rigenar Franee-Prene would automatically acquire the 

TOKYO — North Korea said right to join several otherUNagra- 
Sunday a research group at Kim H ties, including fee Worid Intefiec- 
Sung University had succeeded in tual Property Organization and die 
creating a nuclear fusion reaction UN Industrial Development Orga- 
at indoor temperatures through re- nization, raising the f&dihood the 
search into conventional higb-tem- United States would withdraw 


from these org anizati ons as wdL lonomous player. 


“Brezhnev doctrine,” which jnsti- what is already happening,” Mr. 
fied Moscow’s military interven- Brzczinski said , “is that fees * 
tkm to enforce its pohoes in East- Third World conflicts will be de- 
em Europe. prived of fee extra ideological fuel 

As far the West, said Mr. Kissin- which often contributed to igniting 
ger, “I think by the end of the 1990s even greater passions and tensions 
the relations between Europe and than fee conflicts were capable of 
America will be si gnificantly differ- generating in themselves/The con- 
entand should be significantly dif- Diets will continue, but they will be 
fermt Eurroe will be a more an- reduced to their own indigenous 
lonomous player.” dimensions.” 
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The Pope: Stumping in Southern Africa 
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'.'By "Clyde Habennan 

- Nt# York Timex Senior 

LILONGWE, Malawi — There arc strik- 
ing similarities between an American prea- 
deotial campaign and a parol voyage like tbe 
nine-day African trip thatrope John Paul II 
completed here Saturday. 

In terms of organization, logistics and at- 
tention to detail, they look andsound much 
the same. There are the dozens of reporters. 
There are even "spin doctors.” 

WhOe- that American term may not yet 
have made its way to the Vatican, the idea 
certainly exists in theform of papal aides who 
offer their sense of the notable points in 
sermons whose messages sometimes require a 
bit of eomdflg from behind curtains of theo- 
logical and pastoral discourse. 

By sow, after John Paul’s 11 years in the 
job and his 41 overseas trips, including five to 
Africa, no one should be surprised that he is 
as savvy as any American media wizard out 
to parlay a 30-second *n ,1T *d bite into image- 
building gold. The pope can be frtiriy Hunt 
abom makin g the best of tbe press and tdevi- 
soo. 

Speaking to Roman Catholrc clergymen aa 
Tuesday in the Zambian capital of Lusaka, be 
urged that they not h garotte to make full use 
of the toed ’ fl to "influence inform public 
opinion about the church and her teachings.” 

"The question cwifrpntwtg the church to- 
day,” be said, "is not any longer whether the 
man in tho street can grasp a religious mes- 
sage, but bow to employ tbecammumcadcos 
media so as to let him have the full impact of 
the Gospel message.” 

Of coarse one can stretch the analogies to 
American politics only so far. The pope hard- 
ly moves to the rhythm of an American politi- 
cian seeking the White House, ana his 
speeches and homilies arc often defined by a 


timdessness that docs not necessarily re- 
spoed to the immediacy of a particular stua- 

DflSL 

For instance, on Wednesday he went to 
Kitwe, in the heart of Zambia's copper-min- 


ing region, where times are hard and hunger 
is spreading. 

Hre odds are at least 8 to 5 that an Ameri- 
can candidate would have seized the opportu- 
ne pope can be fairly 
blunt about making the 
best of tbe press and 
television. 

niry to put on a helmet and enter a mine to 
demonstrate professed sympathy for the 
workers’ plight and their aspirations. 

Certainly the pope is not about to undercut 
his dignity far a facile photo opportunity. 
And he had spoken can about economic suf- 
fering at other forums. 

In Kitwe, the pontiff he had come to pray, 
and that was that. Except for an elliptical 
allusion or two. not a word was said about 
copper or poverty or bard times. 

Sometimes tbe absence of a papal com- 
ment may be a matter of personal consider- 
ation or even good taste. 

In Zambia, J ohn Paul mid hardly a word 
about AIDS, even though the disease is ram- 
pant there. 

Often when the subject does come up, he 
makes sure to mention its moral aspects — 
bis bdief that some people may have brought 
AIDS upon themselves through sexual prao- 


tices that tbe church does not condone. 

Had he articulated this viewpoint in Zam- 
bia, he would have done so whmt the guest <rf 
President Kenneth found*. Mr. Kaunda lost 
a son to AIDS-rekued illness in late 1986, and 
any moral finger-pointing, no matter how 
indirect, might nave street some as inappro- 
priate. 

On his own, the Zambian leader has raised 
his son's in appealing for an interna* 
ttonal canmaign against the disease, which in 
Africa wiadystriies heterosexual men and 
women. 

In Malawi, a mass conducted by the pope 
provided a snapshot of political realities in a 
one-^wrty state in which tbe president serves 

A few minutes before tbe pope's arrival in 
Blantyrc on Friday, the president, Dr. Has- 
tings Kamuzu Benda, drove up amid the 
pomp and grandeur that defines his evoy 
public appearance. 

As bis slow-moving limousine entered the 
site of the outdoor religious service, his path 
was cleared by d ozen s of dnnriiw and danc- 
ing women in bright blue and yellow gowns, 
all bearing bis portrait 

This procession churned along the dusty 
trail until it stopped at an elevated platform 
with a throne-like chair between identical 
wooden carvings of fierce boos. 

Dressed in a black three-piece suit. Dr. 
Banda, an American- and British- trained 
physician, stepped oat of the car and slowly 
ascended the platform. 

In one hand he hdd a gnarled cane, in the 
other a shaggy fly-whisk that saves as a 
symbol of his authority. 

From bis perch, as aides below made sure 
that no one approached too dose. Dr. Banda 
presented an august presence as be observed 
tbe papal mass. 



CHINA: Students Ploy Pony Cord 

{Continued from page 1) One said, “Remember, though, we 
tan. "But it’s not feasible now. We always say what we thmk-" 


want what i$ pracricaL” 


In private, students e xpr ess al- 


"It would be difficult for the mosttMkaerestinsorialistoroom- 
rVnrtmimkl Party to m pv r faruranri munifi t ideology, 81ld S 3 y tSStCOd 


without a push,” Mr. Xia said, that they favor whatever will make 
The aim of the student movement China strong and rich, 
is to give the Communist Party an 
outside push so that il can. reform 

fc*. or d* Beijing Activists 
atSttTjXScS Pledge to Pursue 

munist Partv at some pant in their n __ * 

careers. DOVCOtt 01 LlflSSCS 

Even Wang Dan, the Beta ^ , , Prw 

University student leader who £ , 

regarded as »mn«g the most aa- BEUING — Student leaders at 
gressvein ihemoroneat, scarcely BqjingUmvereity said Sunday that 
paused when he was asked if he amturne to boycott 

supported the leading role of the passes for at kast five days and 
Communist Party in China. that dwy may hold more marches 

"You can say I support comet *">^h the aty to pr^ thar de- 
leadership by the Communist Par- ,nan ds for democratic reforms, 
ty ” Mr. Wang said, em pha erring Students at other universities in 
the word “corr ect ." Beijing that participated in tbe 

When a group of students at class boycott, winch began April 
Qingbua University was asked if 24, have decided to return to class 


Beijing Activists 
Pledge to Pursue 
Boycott of Classes 

The Associated Pros 

BEUING — Student leaders at 
Beijing University said Sunday that 


they apposed the Communist Far- after staging several demonstra- 
ty, they mustered as much indigna- tions that brought tens of th no- 


tion as possible. 

“Tbe reason we demonstrate is 


sands of people onto tbe streets. 
But the independent student 


that we still have some faith in the union at Beijing University listed 


Communist Party,” one said. 


as conditions for returning to 


Another student added: “We're tbe recognition by the government 
not against the government, just of new student unions; the rein- 
against the way it is ran. It’s a statement of a liberal Shanghai 


question of the 
of corruption an 
cy.” 


be party atmosphere, new 
andof tbebureaucra- city 


newspaper editor; the changing of 
city laws that restrict demonstra- 
tions; and an apology from the 


l&L. 


Then the students looked a bit People's Daily newspaper for “dis- 
trneasy, as if they might be giving toted reporting” of the student 
the wrong idea about their goals, movement 


Beijing students discussing the pro-democracy movement Sunday. 


JAPAN: Ito Pressed to Take Post TALK: 

(Condoned from page 1) party is aided by the prosperity FoCUS 071 IlOJUl 


SPY: A Blow to U.S. Electronic Eavesdropping Systems 


party is aided by the prosperity 


years, it’s going to be Japan has enjoyed under its gover- 

whether the LDP rules for the next aare* and by the divided opposi- 


20 years or not’ 


lion. As <me diplomat pat it, even 


For years. Liberal Democratic in this crias the opposition is “still 
politicians have raised funds fln ^ essentially irrelevant.” 


(Continued from page I) ^are ,, '^kTan offiriaL^ref erring in an interview that Mr. Yil- West and was in hiding, 

the i Middle East, said on NBC tele- to the devastating ring led by a U.S. dirim was an anti-Communist who • Mr. Hall was paid as much 


(Continued from Page 1) 

— and it's so far just potential — 
that this could be the army's Walk- 


year in federal court in Savannah, ligence Agency source inside the 
Georgia. Peggy Bie, the woman East German government. Offi- 
with whom he has lived since 1985, dais said he had defected to the 


doled out favors — to their constit- 
uents, businessmen and other poli- 


As a result, one Diet aide said, 
"Whatever reform emerges will fa- 




tirians who could help them accu- vor the LDP.” How serious the 
ululate power — while Japan's reform is, the aide said, will depend 
bureaucracy decided policy and on bow long tbe public remains 
ran the government angry and how deeply the govexn- 

Prime minister s tended to be ing party worries about upcoming 


me Aoiome cast, sac on iNrtCiac- to the devastating ring led by a U 5. 
v^TbeadmmBtra^^b^ Navy wammt j^n A. 

Walker Jr, who spied for the Soviet 
of die Soviet leader MDdmfl S. Union for 17 yak 
Gorbachev, and should “propose xw« lrinn flt M r 


Under the constitution, the gov- 


Bonn to iC? ran the government angry and how deeply the govau- 

>~en«uca lafo Prime minister s tended to be ing party worries abort upcoming 
— •sT.eaiatioD and less essential than in elections, 

kiwezer iivi ■ most Western nations. Under the constitution, the gov- 

c«s't havemii-L. ® ul * at division of labor has eminent must call an election of tbe 
he \ te-r pony. ,kT in recent years, and the less-powerful upper house of the 

- -./w scandal is likdy to hasten the Diet s ometime this s rnnmer If has 

change. the discretion of calling kwer- 

The scandal, in which the Re- house elections at the same time or, 
VL'.‘!',7, JcnEan P®Ej» /emit Co. conglomerate allegedly as is more likely, of waiting until 
-~' i T.?L CU a ‘* 1,0 ^ provided funds and cut-rate stock next year. 

'■■'‘1^7 ~ in return for government favors, Most analysts arc predicting a 


something,” he said. 

Mr. Nitze agreed, declaring that 
“we should be looking for an initia- 
tive." He said he saw "no reason 
not to seek” mutual U.S.- Soviet 
reductions in short-range nudear 


Union for 17 years. 

Prosecution documents at Mr. 
Hall's court- martial maintained 
that he disclosed not only data on 
the eavesdropping systems but in- 


had tried to stop Mr. Hall from 5300,000 over six years by the East 
spying. German and Soviet intelligence 

Ms. Bie insisted that he withheld services, making him one of the 
damaging documents from his de- highest-paid East bloc spies ever, 
liveries to the East Germans and He acknowledged making 30 to 60 
buried them in West Germany. deliveries of secrets to East Ger- 
A government official said that man and Soviet agents while sla- 
FBI agents and Mr. Yildirim's law- turned in the United States and 


In Asia, 

Wliich 

doyou 

prefer? 


« « r - . -W| _ _ « ua mu.uu wiu ivu, i iiuuuu a taw- uuuwy tu LUb i 

formatiOT i about Western alliance yer Lama,- Walter, recently visited West Germany, 
clans in Lhe event of a war. ’ .. L _ ’ , ... 


He acknowledged making 30 to 60 
deliveries of secrets to East Ger- 
man and Soviet agents while sta- 
tioned in the United States and 


But that division of labor has enunenl must call an election of tbe missiles. Tbe Soviets’ “very great 
eroded in recent years, and the less-powerful upper house of the advantage” numerically, he said, 
scandal is likely to hasten the Diet s ometime this s ummer , it hue makes it in NATO’s interest to pur- 
change. ' the discretion of calling lower- sue negotiations. 

The scandal, in which the Re- house elections at the same time or. 


plans in Lhe event ^ a * ar - Germany with a map provided by • Mr. Yfldirim befriended mili- 

Other sources said Mr. Hall de- Mr. Yildirim and, after some dig- tary in tellig ence officers in Berlin, 
livered to East Germany or the So- ging, did find caches of classified including some whosejobs were to 
viet Union a senes of North Atlan- documents. But he said investiga- catch spies. One letter of recom- 
iion wartime tors continue to believe Mr. Yil- mendation for Mr. Y ildirim, writ- 
it century. dirim was involved in espionage. ten by a senior U5. officer, praised 
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entangled semor bureaucrats as disaster for the governing party in 
weD as politicians, weakening the the summer elections, but a loss in 
bureaucracy’s prestige. the upper house, where only half of 

Despite public disgust at Liberal tbe seats are contested at a time, 
Democratic ethics, however, the would not be devastating. 

WORRY: ’US. Epidemic of Fear 


Saying he opposed total with- 
drawal of U5. short-range missiles 
from Europe, Mr. Aspin suggested 
that the administration abandon its 
no-negotiations stance. 

■ Gensdier’s Declaration 


tic Treaty Organization wartime 
scenarios into the 21st century. 

Mr. Hall, who served in West 
Berlin from 1982 to 1985, was ar- 
rested Dec. 20 after he boasted of 
six years of espionage to a Federal 
Bureau of Investigation agent pos- 


mm was involved in espionage. ten by a senior UiL officer, praised 
Even if Mr. Yildirim did with- him as a “true master in his field.” 
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ing as a Soviet intelligence i 

Hans-Dietrich Gaudier, West U-S. officials expressed fears then Interviews with government offi- grace. 


hold the most damag in g docu- 
ments, Mr. Hall was dealing with 
the Soviet Union independently. 
Mr. Walter declined to com- 


Thafland 


Administration o fficials said the 
Hall case illustrates tbe fragility of 
the multibQlion-dollar electronic 
and satellite systems that the Unit- 
ed Slates uses to gather intelli- 
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not reason in purely statistical I0 °“- 


Sunday that the Cold War was over security breach, 
andthat no weapons should be Mr. Hall pleaded guilty m Feb- 
cxduded from NATO anns-con- n »Ty to espionage charges and is 
tnd talks, Reutcra reported from servmg a 40-year prison term. 

Bom, Mr. Yildirim has pleaded not 

“Tbe Cold War is at an end,” B^ty and could be tned later this 

Mr. Genscher said. “The Iron Cur- 

tain isgetting brittle, if s ennn- m v-v 

Wing. Tfis is the historic moment 1^1 J Arafat Rp 

in which we’re making policy.” X SMIJUI 1UJ 

Mr. Genscher said lhat a meet- , , 

mgef the leaders of NATO nations (Connnned from rage I) 

in Brussels at the aid of May would people should not give it any crcdi- 
agree on a “joint political strategy baty” said AviPazner, tbe mokes- 
toward die East and on a concept man for Prime Minister Yitzhak 


and in Germany disclosed these 
new aspects about an espionage in- 
quiry that has largely remained se- 
cretr 

• The case against Mr. HaQ be- 


guflty and could be tned later this gan with a tip from a Central Intel- was $25,894. 


These systems are especially vul- 
nerable to the new spies ex tbe 
1980s: low-paid technicians, like 
Mr. Hall, who was an enlisted man 
while in Berlin. His final salary as a 
warrant officer, including benefits. 
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uensener sam urn u was time to secure corners. humanity. We will ignore this ad- RafeanTani’s candidacy for the 
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tudes toward the Eastern bloc. on Tuesday and Wednesday, Mr. w ^ his own country, coaDtr ^ co l mn ^ presidential dec- 

_ IT rr M gll m yi Arafat took another step m his fam, to rebuild h and to have good tI0ns * “® rounan news agency 

■ UJk. May 5lmn lalks WestenKirieated diplomacy by de- relations with the world.” ERNA reported, according to 
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game thing 


ed Sunday from London. provisions of the charter that chal- 

Tbe Sunday Telegraph, in an ar- lenge the Jewish state’s right to ex- 
tide from Washington, said that ist 

Prime Minister Margaret Thatcher Emending on Mr. Arafat’s dec- 
made her views known to President laration, Ahmed Abdul Rahman, 
Bush in diplomatic notes and tele- the chief PLO spokesman, called 
phone conversations last week. on Mr. Rafsanjani to stop inlerfer- 


miu ana vosa. israa ana us ing m*. RafsanjanTs suggestion, 
pporters kmg have objected to t j M j I ^ preventing radical 
owsions of the charta that chal- Pakstinians or their allies in Lebar 
age the Jewish state’s right to ex- uqu from acting on the mflanuna- 
t- tory I ranian advice was less dear. 

Eiyanding on Mr. Arafat’s dec- One of Mr. RafsanjanTs ihcmca 
cation, Ahmed Abdul Rahman, vras that Mr. Arafat had gone too 
e chid PLO spo ke sm an , called far in meeting Israeli concerns and 
i Mr. R af s anjani to stopinterfer- Palestinians should therefore use 
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ACROSS 

•1 Argo 
commander 
G Roughen 
10 Resound 

14 Kind ot acid 

15 Flying prefix 

16 Choir 
componeni 

1.7 1 Stocking-Foot 
- Oraior" 

20 Japanese 
immigrant 

21 Remove an 
impression 

22 Punishments lor 
illegal parking 

24 Sneaky person 

.25 Blackthorn 
• product 
26 Gaelic 
30 To be. to Calo 

34 Coal scuttle 

35 Bristling 

36 ' the Santa 

Fe Trail' 


37 ‘Where there's 

40 Ot me kidneys 

41 Aka 

42 With it 

43 First abode 

44 Tavern staple 

45 Shaker filler 

46 Engineer s 
compartment 

49 Mandamus and 
habeas corpus 

51 Something to 
cast 

53 Hamburger 
garnish 

55 Author ot a 
best -selling 
reader 

60 — cal (sandtoi 

game) 

61 Chief Stoic 

62 Glove material 

63 Not Sloppy 

64 Sister ot Ares 

65 Ptumbtng piece 



an Mr. R af s anja n i to stopin terfer- Palestinians should tl 
iag in Palestinian affairs. He vowed whatever weapons they have to 
that Palestinians “will achieve their avenge the Palestiniaxis killed in the 
independence through their own 17-month-old uprising. 

fiSfUySrSfirC ■ B*** Secnrity 
radi rule in the occupied tern to- Britain said Saturday that it had 
ries. tightened airport sccunty after Mr. 
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1 Manila 

2 ‘What a good 

boy ' 

3 Pari of R S V P 

4 Queued up 

s Babel problem 

6 Attended the 
parly 

7 Prelix with 
sphere 

8 Bowlike curve 

9 Hearth tool 

10 Prop for 
Gioucho 

11 Tubing joints 


12 Suns to . 

13 Myrna of films 

18 Predicate 

19 Nest egg for a 
senior cit 

22 Streamed forth 

23 Antiseptic 
25 Lot unit 

27 She hid the 
spies at Jericho 

28 Inscribed pillar 

29 Spooky 

31 Who cares? 

32 Slowpokes 

33 Site of the fen 
plagues 

35 Not well 

36 Silly person 


38 Guinevere's 
lover 

39 Bug with pincers 

45 Immoral 

47 MacGraw of 
tilms 

48 Burst of flame 

50 Stir up 

51 qua non 

52 Kind of 
bargaining 

53 Atlanta arena 

54 CpI and sgl 

55 Got lhe blue 
ribbon 

56 Mai de — 

57 Jan. follower 

58 Nigerian native 

59 Wood for bows 


— A 5-day Programme — 

Assess for yourself how global, political and 
economic trends will affect the growth of your 
business in emerging markets 
Build your business in emerfpng markets through 
more effective promotion and communications 


Political and Economic Overview — with special 

reference to emerging markets 

■ The global scenario: new (rends in trading relationships 
between the superpowers 

■ The retpoiuil^efurto: the growth econoraies of the TXK 
- which markets and why 

■ The corporate view: doing business in a global 
marketplace 

■ Regional Econonlk* Blocs: help or hindrance to world 
trade 


Speakers include; 

Mike DowdalT Director. Unilever pic 

Tbe Rt Hon. Edward Heath MP* lormer Prime Minister 

of Great Britain 

Vladimir Kaatenuev Deputy Prime Minister & Chairman, 

Stale Foreign Economic Cnmm&sjoa USSR 

Soo-Jin Lee* Sen. Vice President. Worldwide Market ins. 

American Express Travel Related Services Company Inc 

Ranmingbr Premadasa President ni the Repobbcof Sn Lanka 
Andres Soriano HI* Chairman. San Miguel Corporation 


Effective use of Coauaumcatiooa in Emergmil Marketer 
Can agencies with experience of Western markets provide 
effective advertising in developing ones.’ The glohad vs- the 
local approach plus tbe corjwraie experience: 

Speakers include: 

Mustapha Assad* President & CEO. Pubti -Graphics Group 
Matthew Brown* Regional Director of Advertising and 
Promt* km (Asia-Pacifie Diwsionl. Boeing Company 
Roberto Duailibi* President. DPZ-Duailibi, Petit. Zaragoza 
Propaganda SA (Brazil) 

Michel Reinarz* Director of Visual Communications. Nestle SA 
Robert Riphagen* Director. Carp. £ Consumer Decironics 
MktR Com ms. Philips Inti BV 

Martin Sorrell* Chief Executive Officer. WPP Group Pk 
Austen Zecha* Grp. Managing Director & CEO. Melewar 
Zee ha Cornmumcalions (Malaysia) 

“Open Door" Policies: The growing use and acceptability of 
advcmwiK in China, the USSR and Eastern Bloc. New 
techniques to create corporate and brand awareness 
Speakers include: 

Michael Adams Managing Director. Young & Rubuam/SoveTr, 
Imre Dunai* Secretary of Stale. Ministry of Trade. Hungary 
Harry Reid Regiutial Director. OgiTvv & Mather fHK) 

Xu Xin* Chairman. China Nat tonal Advertising Association 
for Foreign Economic Relat ions & Trade 
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A Less Fearsome Fortress 


The Bush administration is stall officially 
at loggerheads with much of Western Eu- 
rope over short-range nuclear weapons. For 
people on both sides of the Atlantic who 
worry about a rupture within the West, 
there is better news from a different front. 
It now seems much less likdy that the 
European Community will use the bricks 
and mortar of the 1992 process to build 
itself a protectionist wall against imports 
from die rest of the world. Fortress Europe 
appears to be a fading fear. 

The fear was understandable. When the 
European Community's internal barriers 
disappear after 1992, European businesses 
wifl find themselves fighting one another 
much harder to sell their products within 
that Single Market They will have the sup- 
port of workers in threatened factories — 
which could mean a lot of people, and a lot 
of voters at election time. No wonder it was 
thought that the system which produced the 
Common Agricultural Policy might invent 
a Common Commercial Policy, too. 

On the evidence so far, it will not. One 
early sign of the surprising strength of Eu- 
rope’s and- protectionist forces was what 
happened to something caDed the Second 
Banking Directive. In its original form, this 
document could have stopped American 
banks from setting up shop in Europe un- 
less the United States changed its interstate 
banking laws. The Americans protested. 
The European free-traders rallied as well. 
The directive was changed, and the Brussels 
bureaucrats lost most of the interference 


power they had been hoping to acquire. 

The free-trade alliance within the Com- 
munity is now fighting a new battle over 
automobiles. The batik is to prevent any 
Community-wide import quota from re- 
placing the separate barriers that now pro- 
tect automakers in several European coun- 
tries. It will be a tough fight but, as things 
are going, it could be easier to sell autos to 
Europe after 1992 than it is now. 

Other batiks will follow. Europe's elec- 
tronics industry, fighting for survival, wiD 
de mand to be cosseted. The public procure- 
ment front will need watching: Companies 
long favored by their national governments 
will argue dm*, when 1992 ends national 
favors, European bidders far public con- 
tracts should at least get preference over non- 
Europeans. It will be done subtly. The pro- 
tection-pleading phrases to watch out for are 
these: rig ht to reciprocity, anti-dumping 
guards, rules of origin, local content. 

Yet compared with even six months ago, 
the prospects are cheering. A strong free- 
trade lobby has taken shape in the European 
Commission in Brussels. It has the support 
of Europe’s two most powerful governments, 
those of Britain and West Germany. 

It will need support from American free- 
traders — cries of protest when signs of 
protectionism appear in Europe, resolute re- 
sistance to America's own protectionist in- 
stincts. Given that, when 1993 arrives, Eu- 
rope and the United States may not, after all 

be glari ng at each other over the battlements. 
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What Cambodia Needs 


Prince Norodom Sihanouk and Prime 
Minister Hun Sen of Cambodia seem to be 
converging on a workable deal for their 
country when Vietnam ends its occupation 
in the fafl. Into this welcome development 
comes a proposal by Representative Ste- 
phen Solaiz, chairman of the House For- 
eign Affairs subcommittee on Aria, to send 
military aid to non-Communist rebels in a 
coalition led by the prince but dominated 
by the dreaded Khmer Rouge. 

That is the last tiring the United States 
should be dong. This is the time far Wash- 
ington to support the diplomacy under way. 

Cambodia's deliverance depends on 
finding a formula to assure that (he depar- 
ture of Vietnam's 50,000 occupying troops 
does not open the way to a return of the 
mass-murdering Khmer Rouge. Despite 
their endless quarrels. Prince Sihanouk, Mr. 
Hun Sen and former Prime Minis ter Son 
Sann finally seem to understand this. 

In talks last week in Jakarta, they agreed 
on the urgency of forming a coalition re- 
gime designed to keep the Khmer Rouge, 
under Pd Pot, from retaking the power it 
abused in the years of the killing fields, 
1975 to 1978. Mr. Hun Sen underlined this 
accord by saying he would restore the name 


Cambodia to the land that the Khmer 
Rouge renamed Kampuchea, and get rid of 
its blood-drenched flag. 

Prince Sihanouk, reversing his previous 
position, now says be would return home as 
bead of state once Vietnam withdraws all its 
troops. But he will do so only if Cambodia's 
pro-Vietnamese regime changes its Com- 
munist character, allows a multiparty sys- 
tem and invites participation by all fac- 
tions. The prince counts on the Khmer 
Rouge to reject the invitation. 

These are serious negotiating proposals, 
and are being treated as such by Mr. Hun 
Sen, who meets again with the prince on July 
24. Meanwhile, Mikhail Gorbachev and his 
Beging hosts are expected to back the Jakar- 
ta principles in meetings next week. 

It is hard to imaging what Cambodia 
needs less than the S7 nnflion in nrilhaiy aid 
proposed by Mr. Solan. Though intended 
for the Sihanouk faces, the aid probably 
would be gobbled up by the Khmer Rouge. 
With Cambodian diplomacy finally moving 
in the right direction, it would be sensible for 
Mr. Solaiz to shelve his resolution, and for 
Congress and the Bush adminis tration to 
endorse the Shanouk-Hun Sen solution 


— THE NEW YORK TIMES. 


The Train From Moglad 


The parties to the six-year civil war in 
Sudan have agreed separately to a cease- 
fire, which, if it is carried out, can help 


produce one of the mercies of Africa's year. 
The Moslem Bovennnent and the Christian 


The Moslem government and die Christian 
and amorist insurgency in the south are 
hoping to expand an an earlier accord that 
opened relief corridors into the war zones. 
No one is formally policing this cease-fire 
in place, but the internatio nal relief provid- 
ers, of which the United Nations is the 
organizer and the United States the pace- 
setter, will follow what is going on. Last 
year, without such arrangements, perhaps a 
quarter- million Sudanese lost their lives 


of food supplies before May-to-October 
rams. To head off a like disaster is the 
promise of a rdkf operation that is poised 
and ready to send in a first 49-car train on 
an aD-wadher route from Moglad, in north- 
ern Sudan. Detiveries by Nile barge and by 
air and road are also in the works. 

The United Nations is tinning out to be 
the key to Sudan's prospective deliverance. 
Neither of the Sudanese sides has shown 
much hesitation to use food denial as a 
weapon of war. The government wanted to 
starve out rebels in tire countryside, and the 


rebels wanted to starve out towns held by 
the government A UN emissary, James 
Grant the director of UNICEF, has been 
bringing the weight erf disinterested interna- 
tional persuasion to bear both cm the gov- 
ernment which has been under domestic 
pressure to consider a more conciliatory 
course, and on the rebels, who have been on 
die military offensive. Tbe farther hope is 
that the two sides, having accepted a tem- 
porary cease-fire on humanitarian grounds, 
will use the respite to work for a permanent 
political settlement. It is a long shot, hut 
previously there was no shot at aH 
None of this can happen if other the 
Sudanese government or the rebels fail to 
seize the o p p o rtuni ty of the moment. In the 
best times Sudan is a poor country carrying 
awesome burdens of nature and man. In civil 
war, Sudan begins to fade out as an orga- 
nized mtity. Tins is what the combination of 
war, underdevelopment and calamitous 
flooding and drought was doing. Ending the 
war is the essential condition fa getting back 
to Square One so Sudan can resume the 
formidable task of buSding a nation. Re- 
spect for the cease-fire is the principal basis 
on whk±L both sides will now be judged. 

— THE WASHINGTON POST. 


Other Comment 


Floundering in Af ghanistan 


What’s gone wrong in Afghanistan? As 
tbe resistance flounders, the shadows at its 
edges are coming alive with rogue dements: 
foreign Islamic revolutionaries charging in 
to wage jihad\ maverick rebel commanders 

trying to carve out private fiefdoms. AD tins 
has undermined the armed campaign against 
the Kabul regime, which is itself proving 
more durable than anyone expected. 

Tbe mujahidin need to mature political- 
ly, and fasL The interim government must 
prove that its fundamentalist, nati onalis t 
and royalist components are bound in a 
workable unity. No one is better placed to 
help it do so than Pakistan. But [Pakistan] 
has long had a bias toward the fundamen- 
talist parties. Is this wisdom? 

Imagine a militant theocracy in Afghani- 
stan; the Soviet Union would have cause to 
fear for its Moslem underbelly, which would 
not bode well for Afghanistan or Pakistan. It 
seems time for Prime Minister Benazir 
Bhutto to have her strategists back off from 


attempting to orchestrate the Afghan con- 
flict. Only if ihe interim government is genu- 
inely representative of Afghan aspirations 
will it ever walk that last mile home. 

— Asiaweek (Hang Kong). 


On North’s Many Supporters 

For many who viewed Oliver North as a 
hero, Thursday’s verdict will be hard to 
accept. Facing 12 counts in connection with 
the Lran-oontra scandal, he was convicted 
of three. Was that justice for a loyal marine 
who thought be was serving his country? 

Iran-contra was not about one marine's 
loyalty or naivete. It was about a govern- 
ment within a government, a secret opera- 
tion that generated funds by selling arms at 
a profit, and used the profits to cany out 
foreign policy — all of it outside the param- 
eters of constitutional government. If Mr. 
North inspires sympathy even now, it's no 
doubt because be was used by higher-ups. 
Used or not, he was responsible fa obeying 
the law. The jury understood. 

— The Albany (New York) Times Union. 
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Arafat Is Addressing 
The Wrong Audience 



By Flora Lewis 


P ARIS — Weapons of war are 
tangible. Even such simple ones 


Broke. 
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The Jury Pegged North Exactly Right 


W ASHINGTON — At a certain 
moment in the trial of Oliva 


By Richard Cohen 


North, the man became an irrelevan- 
cy. That happened when he explained 
how be came to have so much cash — 
enough to buy a car. The defendant 
said that he had a box in his house, 
bolted to the floor, and in it he put his 
spare raoh In that moment, drama 
became comedy, specifically the mu- 
sical comedy “Fkralo!” 

In that classic, hacks of the old 
New York Democratic machine, 
Tammany Hall, are asked to account 
fa their wealth. And to a man, they 
respond Lhat by returning deposit 
bottles a by giving up cigarettes, 
they saved their pennies and put 
ttern “in a little tin dox.” In this way, 
one of them was able to buy a yacht 

If life imitates ait, then the North 
trial was “Horello!” all over again. 
Just as the hades of Tammany were 
the mere foot soldiers of more impor- 
tant politicians giving the orders, so 
then was Oliver North just a lieuten- 
ant colonel. He reported to an admi- 
ral, John Poindexter, and ultimately to 
the commander in chief. President 
Reagan. If Mr. Noth had his verson 
of the Utile tin box, then somewhere in 
the White House was the real McCoy 
— a veritable vault of arrogance and 
self-righteousness, of sanctimony and 
zeal, mat brushed aside legal and con- 
stitutional restraints because they 
were ideologically inconvenient. 

During the trial, Mr. North under- 
went a Kafkacsquc metamorphosis. 


The belligerent and feisty North of the 
congressional inquiry was gone. In its 
place was a marine, a grunt, following 
orders. He did what ne was told — 
gladly, of course, and with an awe- 
some energy and conviction, but he 
cannot be faulted fa thaL His orimes, 
aside from those fa which he was 
convicted, amounted to ignorance of 
the constitution and an awesome sense 
of entitlement Convinced he was 
right, he was free to do wrong. 

Everything about Mr. Noth sug- 
gests he saw himself as a cinematic 
hero, as do his supporters. But if life 
must be seen as a movie, then the one 
that corns to mind is “On the Water- 
front.” That one ends with a congres- 
sional h earing , with the thugs of the 
waterfront being brought to justice. 
But then the camera nub back and we 

see the rr mgressinnaf hearing s through 
a television set It belongs to the real 
mob boss — untouched, unknown 
and, really, unconcerned. 

The trial testimony of OHie North 

rees tablished the chain nf m mrmmd. 

He was not, as he appeared at the 
congressional hearings, the little lieu- 
tenant cokmd who ran the worid, but 
the guy down the tine — sending 
memos up, getting than as they 
worked their way down. 

The judgment of die Tower com- 
mission report is now in doubt. A 
sleepy president, lackadaisical as a 


manager, now seems to have been 
more m charge than we thought 

But the suspicion of alertness per- 
tains to George Bush, too. Was he 
just a high-ranking messenger btnr 
when he went to Honduras m 1985, 
a was he helping to implement a 
plan under which Honduras would 
get increased aid in return fa helping 
the contras? Such a quid pro quo 
mi gh t have been fllegaL Did ne know 
of the plan? Did Mr. Bush receive or 
read memos introduced at the North 

trial that seemed intended fa him? 

With the fervor in which he lam- 
basted H ar v ar d during the presiden- 
tial campaign, Mr. Bush denies 
knowing about, a implemen ting, a 
quid pro qua Maybe he is right. But 
the documents introduced at the 
North trial, not to mention the testi- 
mony of CIA operatives, suggest a 


Jr tangible. Even such simple ones 
as stones have dear meaning. But the 
weapons of peace are wads, often 
elusive, ambiguous. 

With one word only, the PLO lead- 
er Yasser Arafat repaid President 
Francois Mitterrand fa the pditical- 
Jy lavish gift of an official visit to 
France and a 90-minute meeting at 
the Elysie Palace. 

The word is “caduc," a sddom- 
used French word fa which Harrap’s 
Standard French and En glish Dictio- 
nary lists several meanings. The first 
is “decaying, worn out.” The second 
is “deciduous.” Only the thud, a ju- 
ridical meaning, gives “null and 
void" in the case of a legacy, “lapsed” 
in the case of a contract. 

An Arafat adviser, Bassam Abu 
Sharif, who was educated in a 
French Catholic school in Jerusa- 
lem, laughingly denies that the 
French suggested the word, of which 
he is obviously proud. 

Mr. Arafat, in answering Marek 
Halter, a French Jewish writer and 
peace advocate who questioned him 
on television, said that the call in the 
PLO charter for eliminating Israel 
was “caduc." He refused any further 
explanation until an international 
peace conference is held. 

Mr. Mitterrand, who drew the an- 
ger of Israel and the otherwise sym- 
pathetic Jewish community in 
France, had hoped fa much more 
from the visit. He quizzed Mr. Arafat 
about the charter, about whether the 
“right of return” meant Palestinians 
trying to Hood Israel or oily setting 
in a future Palestinian state, about 
the proposal for elections in the West 
Bank and Gaza. The answers were 
the usual Arafat circumlocutions, of- 
fering glimpses of posable movement 
but meticulously undear. 

There were the favorite remarks 
about having performed a “strip- 


who now voices eagerness- for a fuQ 1 
and lasting peaces 8 afd hd thinks the 

Israeli prime minister, Yitzhak Sha- 
mir, is “not so stubborn as he looks," 
and he is optimistic fa negotiations. 

Insisting that there cannot be West ' 
Hank elections under occupation 
“doesn't mean it has to be over," 
he sakL “There can be a start of . 
Israeli withdrawal and arriving inter- 
national faces.” 

The intifada goes on, with almost 
daily deaths and honors. 

More and more Israelis accept that 
a negotiated settlement is. the only- 
way oul A kind of political engage- 
ment has begun with the United ■'-] 
States as intermediary and talk !is 
spreading of a preparatory interna- 
tional meeting late tins year. 

It may be the slippery slope to 
peace, with both sides locking and 



lim- 
it A* s 


He should he allaying 
the fears of the Israeli 


through Europe, 


tease" of concessions already, teavi 
only “a fin leaf” Mr. Ararat is st 


As fa Mr. North, his eyes brim- 
ming with sanctimony , he neverthe- 
less tiptoes off the stage, a tat player. 
Courageous in battle, ne bolted when 
cornered, leaving shredded docu- 
ments in his wake. Caught between 
what he owed his Congress and what 
he owed his president, he did what 
heroes are not supposed to do: Bed. 
SQenoe would have become him more. 


to a degree, innocent to a degree. It 
took his peers to offer the final insult: 
Oliver North was no hero. He was 
never, really, his own man. 
Washington Past Writers Group. 


only “a fig leaf." Mr. Arafat is stifi 
playing his game of trying to please 
doves and hawks. 

Palestinian hard-liners under Syri- 
an patronage immediately attacked 
him for giving too much, and threat- 
ened him. The Iranian leader Ha- 
shemi Rafsanjani foamed with incite- 
ment to kill American, French and 
British citizens as well as Mr. Arafat 
until “the Zionist state” is liquidated. 

But the charter is not abrogated, 
and the PLO emblem, sometimes 
worn by Mr. Arafat as a shoulder 
patch on his uniform, still shows 
a map of the whole of- Palestine, in- 
cluding IsnieL 

So tfie core question remains of the 
PL^s ultimate objective; a rather of 
whose objectives wiD dominate it. 

Mr. Abu Sharif, a fanner terrorist 


shouting, as desperation and the 
force of events dnye them along. ; 

But it is increasingly dear tnarif 
the Palestine Liberation Organiza- 
tion wants to settle the long conflict, 
the real and only effective target of its 
message most be the Israeli public 

To begin to persuade the majority, 
Mr. Ararat must give up weaving and.-") 
ducking, trying to avoid serious cou-^ 
floatation with those on his side who 
say “never.” 

There will always be intransigent 
holdouts among the Palestinians, with 
support from some Arabs, just as there 
will always be some on the Israeli side 
who refuse territorial compromise. 

Fa. years how. the strategy has 
been ricoc h e t di plomacy nnneeding 
just enough of tbe old absolute enmi- 
ty to recruit Israeli peaceniks and 
influence ever more important West- 
mi countries, until they weigh on the • 
United States in hopes that Washing- 
ton will drove Israel. 

It has been a tedious and essentially . 
unfruitful process. Hence the intifada. 

It is time fa Mr. Arafat to address 
himself directly to die most importas^ 
audience, the people erf Israel, over the 
head of its government if necessary. 
That means risking a break with his 
rgectionists in order to isolate Israeli 
rejectiamsts, who are their best allies. 

He might by a little Gorbachev 
sweet talk, in place of smiling evariOL 

The key to Middle East peace lies 
in allaying Israeli fears, not a convo- 
luted saunter through world capitals. 

“ ■ The New York Times . ' 


The r Normal Life 9 of a Not-So-Normal South African Fightei 


D ETROIT — My moment of anxiety in 
the winter darkness of downtown Jo- 


By Ronald Aronson 


harmesbnrg was over before I could even say 
what it was I had begun to fear. The car pulled 
into the empty parking lot where the airport 
bus had left me, David Webster and Maggie 
Friedman greeted me as if we were old 
friends, and we drove off to David’s office at 
the University of the Witwatersrand to use 
the phone. We would spend Saturday evening 
and Sunday morning together, fa the sate 
reason that a mutual friend in Durban had 
said we “must" meet each other. WhOe David 
was making reservations at a favorite Portu- 
guese restaurant, I looked over his book- 
shelves and noticed bow parallel, and how 
equally pditicaL were our interests, in qdte Of 
his academic home in social anthropology 
and mige in philosophy. 

At a dinner served by refugees from majority 
rule in Portuguese Africa, we got to know earn 
other by talking about the prospects fa raaja- 
ity rule in South Africa, and about how David 
and Maggie were aiding that process. They 
were not the kind of whiles who say they detest 
apartheid but still find reasons to reject major- 
ity rule. They had joined with the vast majority 
of South African blacks in demanding that 
aparthdd be ended by a transfer of power to 
that majority — on the principle of one-person. 


ane-vote in a unitary South Africa. The word 
“joined” fit David and Maggie: They were 
among the whites who interact daily with 
Macks in the democratic movement, living out 
their commitment in direct and personal ways. 

We talked easDy. David spoke about the 
process in which each time the state bans an 
organization, another springs up: Now, for 
example; they were active m & Ffw freedoms 
Forum (named fa Roosevelt’s Four Free- 
doms, plus freedom from discrimination). 
Maggie spake about how skilled whites were 
needed in the strug^e against apartheid — fa 
example, her own work with computers had 
been important fa the Detainees' Parents’ 
Support Committee (it is now restarted). 

As was the case whenever I was with poeti- 
cally active South Africans, our rime together 
was one long, intense conversation, punctuat- 
ed by normal-life activities such as eating a 
sleeping. In this process David Webster’s spe- 
cial qualities emerged. No doubt he was a 
leader, and no doubt he had keen analytical 
powers. But I saw something else: a sense of 
calm that was not diminished by his determi- 
nation, an ability to be relaxed and unafraid 
that was not overpowered by his total com- 
mitment io ending apartheid, a quality of 


hmmtity and softspokeoness that was not 
overcome by tiie importance of his tadr. 

After dinner, David and Maggie took me to 
Kippee’s, a jazz dub. Blade rrmsdans, an 
integrated andica c c, many of them political 
activists, listened intently to the music and 
simply enjoying the nonradal scene: Hus 
packed, smoky dub in the heart of South 
Africa was filled by an obvious sense of free- 
dom and celebration. David and Maggie tor 
traduced me to a few activist friends, but 
mostly we enjoyed the place, the people, flu 
jazz. We fdt the power of the inventive blade 
music; we appreciated the fact that an inter- 
racial audience was listening to a blade saxo- 
phonist searching fa African roots. Some- 
where, absorbed in the name, David and 
Maggie, mysdf, the whole audience, were all 
sharing the future, a free South Africa. 

Back in his unpretentious house (whose 
servants’ quarters m tbe yard went unused), 
we talked sane more, this time about state 
repression. And then I went to sleep. David 
woke me early to go jogging, and we ran 
across an abandoned gold mine. Later he 
stopped at a store to chop off some posters 
announcing a meeting of the Five Freedoms 
Forum. After breakfast, we talked some 
more and listened to more nnuric Then 
they dropped me off at my next stop. 


Several times in the months since then I haw 
drought about David and Maggie; about their 
quiet calm, their humaneness. I have been 
struck by how nonnal their fife was, within and 

alongside their commitment. Why did this nor- 
mality captivate nro so? It was the normality cf 
an exemplary life in a grotesqudy abnormal 
world, a normality asserted against South Afri- 
ca by people determined to transform it 
It turns out that David Webster had mreh 
to be afraid of. On May I, he had just cone 
back with ins dog from jogging, probably 
across that same abandanedgqld mine. In 
front of his home, with Magne watching, 
David was gnnned down by uzumownassau- 
aots. He died immediately. A white martyr in 
tiro struggle fa a nonraoal South Africa, he 


joined the countless black martyrs. ^ The rest of 
the scenario is predictable. Tbe police proba- 
bly will be unable to track, down those respon- 


rible; the anti-apartheid movement will be- 
have the police themselves were involved 
David and Maggie’s colleagues, white and 
black, wiD plead with the wond, yet again, to 
understand that snch brutality is the real fooe 
of all the proclaimed reforms of apartheid. 


The miter teaches philosophy and human- 
ities at Wayne State University in Detroit He 
contributed this to The Washington Post 


Global Topics on the Superpower Agenda: Not So Utopian Alter All 


N EW YORK — What Secretary 
of State James Baker meets 


IN of State James Baker meets 
Wednesday with Foreign Minister 
Eduard Shevardnadze m Moscow, 
the traditional items on the U.S.-So- 
viet agenda —arms control, regional 
conflicts, trilateral relations and hu- 
man rights — will be supplemented 
by a new “fifth basket* of global 
issues. A recent meeting in Moscow of 
experts convened by the United Na- 
tions Associations for the two coun- 
tries suggested that this may be an 
opportunity to test Mr. Gorbachev's 
“new thinking" on foreign policy and 
match it with some “new thinking” 
from the Bush adm in i st ration. 

Until recently, the idea of super- 
power cooperation on global prob- 
lems seemed utopian — even now, 
some in tbe Defense and State de- 
partments call it “global baloney." 

Indeed, fa years Moscow battered 
tiro core printmles of tiro UN Charter 
the nonuse td force save in self-de- 
fense, multilateral cooperation in solv- 
ing economic and soda! problems, 

But Mr. Gorbachev now caflslar a 
broad repudiation of traditional Sovi- 
et foreign poticy doctrines — a seaich 
Tot common interests instead of inter- 
national class warfare, a respect erf the 
concept of nonintervention instead of 
tbe expat of revolution by face, a 
strengthening rather titan a weakening 
of the authority of international orga- 
nizations, and tiro entry of (he Soviet 
Union into the void trade and finan- 
cial system in place of a policy of 
antarchy. How far can we trust Mr. 
Gorbachev's version of neo-WQson- 
iamsm? Experience justifies caution. 

One reason not to dismiss Gorba- 
chcvian rhetoric is that Soviet leaders 


By Richard N. Gardner 


are offering the same “new thinking " 
to domestic audiences as to foreign 
audiences — a speech last summer by 
Mr. Shevardnadze to his ministry’s 
cadres is a case in point. 

There is, moreover, tbe lengthei- 
iug list cf Soviet deeds in support of 
Soviet words: the payment of some 
back dues to the United Nations; the 
acceptance of World Court jurisdic- 
tion in interpreting five human rights 
treaties; the withdrawal of troops 
from Afghanistan; tbe effort, along 
with other nations, to help end the 
lran-Iraq war and to create a peace- 
keeping face fa Namibia. 

In the Moscow meeting last month, 
senior Soviet nffiosls and academics 
told American expats of their desire 
to gp further. They underlined their 
interest in strengthening tiro UN’s ca- 


pacity to avoid and nrtntnhi 
conflicts through oreventivc ' 


agreed roles and multilateral ar range , 
meets to protect its interests in recroa- 
al trouble spots while mabHng to 
maintain some political infliww* 

More responsible behavior on their 
part, the Soviets dearly hope, will 
open new possibilities fa badly 
needed trade and joint ventures. 
Moreover, Mr. Gorbachev evidently 
believes that making new multilateral 
economic and hnman rights commit- 
ments will help him institutionalize 
his still fragile domestic reforms. 

All this does not mean that the 
Cold War has ended a that we can 
ignore the need to maintain a secure 
balance of power through a strong 
defense and strang alliances. We can" 
not be sure that Mr. Gorbachev will 
survive a that, if he does, his “new 
thinking" will prevail against hard- 
liners in the Fofitbnro. 


ticking, but the presence of missiles, 
chemical weapons and nadear arms in 
the armories of unstable governments 
and a multiplication of conflicts fueled 
by underdevelopment, overpopulation 
and ecological catastrophe. 

The Baka-Shevardnadze meeting 
could help in preparing proposals fa 
global cooperation to be warning at 
the first Bush-Gorbachev mee ting 
Such a development would not be 
utopian but intensely practical. Fa 


George Bush’s America no less than 
for Mikhafl Gorbachev’s Russia, in a 
time of military, ecozromic and envi- 
ronmental challenges, multilatera- 
lism has become realpolitik. \ 


,r »A 


The writer, a professor of interna- \ 
tional law at Columbia Umversity, \ 
chairs a UN Associa t ion dudogue with 
Soria comtciparts on multilateral co- 
operation. He contributed this view to 
the International Herald Tribune. 
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100, 75 AND 50 YEARS AGO 


1889: Count Tolstoi Dies 1939: Italo-German Pact? 




conflicts through preventive diploma- 
cy and peacekeeping farces. They 
called fa the speedy coachman of a 
chemical weapons treaty, the creation 
of a common regime to fawt missOe 
exports to Third World countries, and 
the establishment of a UN Esviron- 
fltent Council at the ministerial level to 
coordinate global action on various 
threats to the biosphere. 

And they hinted that tbdr govern- 
ment might accept the optional pro- 
tocol to tie UN Covenant on Politi- 
cal and Civil Rights, under which 
Soviet citizens could petition, a UN 
c oamtitteeovervidatiaJS(rf their hn- 
man rights by the Soviet government. 

The reasons fa all these changes, 
psst and prospective, are not difficult 
to understand. An overextended Sovi- 
et empire with a sick economy needs 


nity to advance US. in t e re sts and the 
general human interest America 
should seek to tie him to his rhetoric 
and to call tiro Soviets to account wbea 
their deeds fo3 to match their words* 
as with their sale of long-range SU-24 
bombers to Libya and their votes to 
expel Israel from the General Assem- 
bly. And the Bush administration 
should prepare an agenda to put 
alongside Mr. Gorbachev's, thus add- 
ing, at long last, * strong multilateral 
dimension to the UJS.-Sovirt dialogic. 

Fa if Mr. Gab&chev is aide to 
complete the course on. winch he has 
embkked, the main threats to the fu- 
ture security of tiro supe rpowers may 
be not from each other butfromomh 

nous developments in the ^ Third ^ Wald 
— not only terrorism and drug-traf* 


PARIS — The Gaulois has received 
news of the death of Count Dmitri 
Tolstoi, at the age of seventy. The 
deceased had occupied the post of 
Minister of the Interior in the Rus- 
sian Government since the aocesaon 
of Alexander HI, when he replaced 
Count Lovis Mdikoff. He was erne of 
the great leaders of the Conservative 
party, and had succeeded Kaikoff 
following his death a year ago. 


1914: Belated Settlement 


WASHINGTON — The Anglo- 
American Claims Arbitration Tribu- 
nal has adjourned. One of the cases 
which has been decided Is the filoal 
seizure of the British ship Lad Nel- 
son by the American navy as long ago 
as June 5, 1812, two weeks before the 
declaration of war between the Unit- 
ed States and Great Britain, The tri- 
bunal assessed damages at 55,000 
against the United States, with nine- 
ty-three years 1 interest. 


ROME — Germany and Italy law 
decided to strengkhen the Axis by as 
political and military treaty, h was! 
announced this afternoon [May 7J.| 
An official commiwiqu 6 staled thati 
by fixing definitely and formally in a! 
raffitaiy and political pact the rela-j 
tions between the two states of tiro 
Axis, Italy and Germany intend to 
contribute effectively to assure peace 
in Europe, The news came as a slurp' • 
surprise both to Italians and to for-! 
eign observers. Commentators in ■ 
London remarked that a mili tary! ■ 
pact could not make the relations ; 
between Berlin and Rome any closer ; 
than they have been ever since j 
l e a g ue of Nations sanctions ageing i 
Italy in 1935 threw Benito Mussolini 1 
jnto the arms of Addf Hitler. It was 
feu however that the Italo-Gennan i 
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A Critical Look 
At Art Funds 

H OW WOULD a fund that invests in works 
of art sdJ to investors? This is one of the 
questions investment specialists at Chase 
Ma nh a t ta n Investment Management have been re- 
viewing for the past few weeks. According to officials 
at Chase, under consideration are plans to raise 
roughly 5300 million from pension funds to invest in 
the art market. 

Observers speculate that the successful emergence 
of such a food could spark a new investment tread. 
But they warn individuals not to expect an mutual 
funds anytime in the near future. In4 < f d t reaction 
among experts in both the investment and art worlds 
to the art fund concept has been muted. 

Critics are concerned about the many gray areas 
that determine the worth of a piece of art When 
combined with the illiquidity of the market they say, 
investing in sculpture, paintings and antiques is a 
very risky prospecL 

"You never know what the value of a painting or 
sculpture is until you seU it cm the market, and you 
never know how much the portfolio is worth until it is 
realized at a sale,” says Susan Buddin of the British 
Rail Pension Fund. The £6 billion fund invested 570 
milli on m art between 1974 and 1981 as a hedge 
against inflation. But since 1987. it has been wiling 
its holdings. 

Unlike stocks, bonds and real estate, where value 
can be directly linked to economic activity, analysts 
say the value of artwork is mostly subjective and 
unpredictable. As most works of an are individual 
and unique, his virtually impossible to use historical 
data or economic analysis to estimate the r e t ur n on 
an art investment. 

T HESE are SOME of the reasons why Cary 
P. Brinson, president of First Chicago Invest- 
ment Advisors, a firm that manag es Sll bil- 
lion in assets for institutional clients, does not con- 
rider art an investment market. “The trouble with art 
is that the formation of a price is devoid of any 
underlying economic cash flow. There is no rational 
way you can arrive at an appropriate price structure 
for a piece of wort,” he says. 

Furthermore, Mr. Brinson goes on to say that 
published price charts and indices, such as the Soth- 
eby Art Index, which tracks prices of ceramics, furni- 
ture, paintings and silver, are misleading gauges of 
value. "Art that is not valuable doesn't usually come 
up for sale," he explains. “The price charts only 
reflect the saleable goods, and not the totality of the 
market” 

Even weS-documeoted price increases do not guar- 
antee that all art investments will provide a good 
return. To dale, the British Rail Pension fund has 
sold roughly 25 percent of its eclectic, 1 , 100 -piece 
collection for a modest, inflation-adjusted re turn of 
6.9 percent Most of those profits were realized from 

a recent ante nF tfw» ftm/Pa Im j vrpfm'amitt ftfxl M odfi T" 

ancolkctkm, which ietched $65.6 nrilKop (£35 mfl- 
hoa not iridndmg the 10 percent buyer’s prermnm). 
Before that sale, die real rate of return was 3.6 
percent 

Elsewhere, cautious observers question whether 
the an market has enough depth and breadth to feed 
funds hunting for investment values. A fund the size 
that Chase has suggested, some dealers say, could 
take as long as a decade to be fully invested. “There 
are only a finite number of quality works that come 
op for sale,” says the London dealer Richard Day. 
“You couldn’t spend several hundred millton dollars 
in a short period of time and do so sensibly” 

What’s more, he says, the presence of art invest- 
ment funds could drive up prices and drive out 
private buyers. In the process, the art funds would 
narrow their own chances for investment retains in 
the resale market “You can’t pay the high prices and 
expect to sell it for a large profit in the future,” says 

With prices of many artworks on the rise in recent 
years — Sotheby’s Art Index has risen as average of 
19 percent annually over the last five years — some 
experts suggest that investing in an art fund at this 
time might be analogous to buying stock when the ' 
market is at an all-time high. 

“It's like buying tulips when those prices were in 
the shy,” says Mark Boyar, a private coUccior and 
president of a money management firm that bears his 
name. “Eventually the hype will diminish and prices 
will go back down to more realistic levels." 

Beyond these considerations, observers point to a 
plethora of practical problems such as storage, insur- 
ance, maintenance and advisory fees and the expense 
of having assets tied up in investment that has no 
yield. “You can't expect to get dividends from a 
painting,” says Mr. Brinson of First Q uc ag o. O 
Cynthia Catterson 


Fusion Frenzy 
And Palladium 


T HE DEBATE over whether recent experi- 
ments actually produced odd fusion, a 
potentially inexhaustible energy source, 
Las yet to produce a definitive answer. 
Nevertheless, tire unusually public exchange has fo- 
cused investor attention on palladium, a close cousin 
of platinum and an ingredient in the fusion process. 

in mid-April at the height of fusion euphoria, 
palladium peaked at 5184, an eight-year high. In 
recent weeks optimism over cold fusion has waned 
and was recently trading for $158 an 

ounce. Yet even if the technology proves fflusqry. 
palladium prices may hold their own or even rise, 
according to analysts. “This was an extremely tight 
murifnt before the fusion announcement and it stffl 
is,” SOTS Jeffrey Christian, Managing Director erf 
CPM Group, a precious metals research firm. 

The fundamental outlook for tire metal re main s 
encouraging. Palladium is used a s a c atalyst in an 
expanding array of ch emi cal and petrochemical pro- 
cesses* and analysts say that supply is not kee^ up 

with demand. “There should be a sizable deficit « 
50,000 to 100,000 ounces tor the not four years, 
obsoves Rhona O’Canndl, a precious metals analyst 
at Shearson Lehman Hutton m London. 

Both Ms. O’Connell and Mr. Christian bdieve 




ready in 1990 but say highs are more likely 
to average 5170 per ounce. . 

Of course, if palladium is ultimately used m a 


By Nigel Adam 


London 

L aurent kasper-ansermet, a pros- 
ecuting magistrate in Geneva, plans a busi- 
ness trip to the United States soon. His task: 
Looking into possible links between Blind- 
er, Robinson & Gx, the largest U.S. penny stock 
broker and the target of a federal investigation, and 
three Swiss firms dosed in the European crackdown 
cm securities abuses that began last summer. 

“We have had good working relationships with the 
SEC,” says the Swiss magistrate of the U.S. Securities 
and Exchange Commission. “Now we need the same 
cooperation from the U.S. courts.” 

His travel plans underscore die internati onalization 
of the abuses associated with U.S. penny stocks and 
the lengthy time it is taking regulators to follow 
through on the cases that erupted into the hftarfRnfg 
with the arrest in France last July of Thomas F. 
Quinn, a former Wall Street broker. The figures ac- 
cused or sought in connection with the European 
investigations have ties with dubious securities opera- 
tions in Denver, Colorado, and Boca Raton, Florida. 

The arrests have continued since July, most recently 
in Amsterdam and even the tiny principality of An- 
dorra. Some authorities bdieve these latest anests 
have finally broken the fraud ring allegedly operated 
by Mr. Qumn. But other officials say the snare push- 
ers — following their pattern in the United States — 
have probably gone back into business »mier a differ- 
ent names. 

Indeed, there is a long history of securities chica- 
nery on the Continent involving flamboyant Ameri- 
cans. Thousands of investors lost money in the early 
1970s with the collapse of the IOS mutual fund empire 
founded by Bernard Comfeld. Authorities say the low 
level of European regulation is a major factor drawing 
less- than-legi tuna te securities operations. In Switzer- 
land, brokerage houses do not normally need a license 
to sell stocks. 

Now, with the efficiency of internati onal communi- 
cations, so-called boiler-room operations closed down 
in one area can easily move on to more fertile, less 
dangerous territory. “It is only rumor,” stresses an 
attorney familiar with the latest fraud cases. “But we 



Kong or the Philippines." 

One positive note: The cooperation among Europe- 
an law-enforcement authorities that led to last July's 
arrests bodes well for future efforts to corral stock 
schemers. “Even more encouraging,” says a Paris- 
based police official involved in the investigation, “is 
the cooperation between European authorities and 
the U.S. Securities and Exchange Commission.” 


APAMdmrfd 

Joseph Goldstein, head of the SEC’s 
task force on penny-stock fraud. 

Another positive sign is a growing wariness among 
potential victims — typically middle-class investors 
with substantial savings but little experience in the 
markets. “The publicity has been helpful” says the 
Paris police official. “Investors are more cautious and 
more inclined to send spurious newietters to the police 
as soon as they receive them." 

Newsletters often served as the door-openers for 
salesman. The securities firms provided a range of 
publications to investors with reassuring names. Bro- 
kers would then follow up the newsletters with calls to 
investors. 

Law enforcement authorities have had mi»*i re- 
suits in closing some of the bogus investment firms 
that were implicated last summer. Investigators ac- 
knowledge that some operators st£D apparently func- 
tion in France, the Netherlands, Spain and West 
Germany. At least three Swiss companies — Falcon- 
trust Financial, Equity Management Services and 
Kettler Investment — are now in bankruptcy after 
being shut down. Mr. Qumn, an American citizen, is 
awaiting trial in France on the fraud charge. 

Precise figures for losses incurred by investors Mil 
never be known. Mr. Kasper-Ansermet puts the loss 
at between 585 million and 51 50 milli on- “The compa- 
nies had around 10,000 clients in Geneva,” he says, 
“although only 700 have filed formal claims for a total 
of 57 million.” But many investors who have evaded 
tax laws and capital controls may never come for- 
ward, preferring not to invite the scrutiny of law- 
enforcement officials. □ 


Chronicle of 
a Crackdown 

Protecto Industries: The SEC, the FBI 
and Utah state regulators brought civil 
and criminal charges Jan. 1 8 against 
a lawyer, a stockbroker, and an 
accountant in connection with 
dealing in Protecto. The company had 
no operating business, published 
false financial statements and 
maintained a fictitious shareholder 
list, say officials. 

Power Securities: Closed Feb. 13 
after a court order stemming from 
complaints filed by the New York 
State Attorney General. Officials allege 
the firm provided clients with false 
profit projections and refused to redeem 
shares at quoted prices. 

F.D. Roberts Securities Incj Closed 
Feb. 16, about two months after the SEC 
filed a civil action against the 
brokerage for manipulating the price of 
stock in Hughes Capital Corp. 

Investors Center lne-‘ Closed Feb. 23 
for lack of capital. The halt in operations 
followed an investigation that began 
one day after the SEC announced 
formation of its task force. 


By David C I/anchner 


New York 

A S THE SECURITIES and Exchange Chair- 
man David S. Ruder stepped to the podium 
in Denver last October, the audience of 
state securities regulators settled in for what 
they thought would be a standard pep talk. Tire 

chai rman snrpricM hia tictenPn ; though, fry annmHV. 

ing the formation of a national task force to dean up 
fraud in the penny stock market. 

“Investors who are abused in penny stock market 
frauds may lose confidence in the securities market,” 
warned Mr. Ruder, who also referred to penny stocks 
as “America’s hottest export" 

In the nrnntlM since Mr. Ruder’s announcement 
regulators have earned splashy headlines by dosing 
down more than a dozen firms specializing in penny 
issues. But much remains to be done. 

The campaign is the boldest statement on penny 
stock abase to date and represents a tacit acknowled- 
gement that the problem is beyond the capabilities of 
local regulators. Indeed, Mr. Ruder’s announcement 
followed an embarrassing European penny stock 
scandal 

But fraud in the penny stock market has reached 
epidemic proportions. Aral more and more individ- 
uals are falling victim, thanks to the proliferation of 
boiler rooms that employ computerized phone dial- 
ing, cheap long distance rates, fax machines and other 
telemarketing efficiencies. 

In Florida alone, 25 percent of the complaints that 
reached the Department of Banking and Finance last 
year dealt with penny stock brokerages even though 
these firms account for only 3 percent of the stale's 
financial institutions. 

Joseph Goldstein, the SEC enforcement officer who 
heads the task fence, says the abuse among penny 
stocks is as serious a problem as insider trading. “A 
crooked operator can take in 510 ar 515 million from 
an unwary public. That may not sound like much, but 
it is when you add up the separate cases,” be says. 


believed to match or exceed the amount siphoned 
by the more widely publicized insider-trading scan- 
dals. The SBC estimates 500 Denver area penny stock 
offerings accounted far 515 billion worth of secondary 
market trading between 1982 and 1984. 

The penny market comprises new or speculative 
issues that trade over-the-counter for no more than 55 
per share and often for just a few cents. Most trade 
through the “pink sheets,” price tables that quote 
stocks on an irregular basis. 

Many are merely shell corporations, or “blind 

Continued On Page 8 


A Second Round 
Of Privatizations 


By Jacques Neher 



Paris 

E UROPEAN governments 
are gearing up far a second 
wave of privatizations. And 
if this round of asset sales is 
anywhere near as successful as the 
firat, investors stand a better-than- 
even chance of picking up a bargain. 

The pmatizatioopush, which start- 
ed in Britain in 1979 and expanded 
throughout the continent in the 1980s, 
has been particularly successful in 
Britain and France. The latest wave 
sees Spaim Portugal, Italy, the Nether- 
lands, Denmark stepping up sales of 
government assets. In these smaller 
markets, the sales mark a major expan- 
sion in the kinds erf companies avail- 
able to investors. 

“By and large, investors have done 
quite wdl with privatization stories,” 
observes Alastair Ross Goobey, chief 
European investment strategist for 
James Ganel & Co. in London. “Gov- 
ernments nave political reasons as wdl 
as financial reasons to ensure that that 
issues are successful.” 

Many privatization offers were 
structured to promote wider share 
ownership by providing incentives to 
first-time investors. With a broad dis- 
tribution of shares, government offi- 
cials had reason to remember that ev- 
ery investor is a potential voter. 
Moreover, the failure of a privatization 
would make it hard for a government 
to float future issues and give ammuni- 
tion to critics of such sales. That has 
prompted officials to price issues low 


enough to ensure that investors make a 
profit. 

The performance of British and 
French privatized issues has been testi- 
mony to their attractive pricing. In 
Britain, a portf olio of one share of each 
privatization issue would have appreci- 
ated 52 percent as of mid-April In 
France^ where a dozen companies were 
privatized between 1986 and 1988, a 
similarly composed portfolio would 
have grined 57 percent. Adding free 
shares awarded for holding certain is- 
sues for minimum time periods would 
have boosted returns on the French 
portfolio to 71 percent, according to 
calculations by In vestir, a French in- 
vestment publication. 

Spam's 51.06 billion privatization erf 
Repsol, the energy group, has grabbed 
the spotlight in recent weeks. 

“The Repsol sale will undoubtedly 
be successful,” says Lawson Steele, 
who covers the Spanish market for 
UBS/ Phillips & Drew. “The pride of 
the Spanish is at stake, and with a few 
other privatizations in mind, they can't 
afford for it to go wrong.” 

In an international offering to be 
concluded this week, the government is 
selling off 24 percent of the company 
at 1,700 pesetas per share, giving the 
issue a historic price-earnings ratio of 
9.1, far below the Madrid market aver- 
age of 1Z Trading in the shares starts 
Thursday. 

The Repsol sale is part erf a plan to 
put the company in competitive gear 


WITH HALIFAX JERSEY-BASED INVESTMENT 
YOU DON’T HAVE TO BOTTLE YOUR MONEY UP 






%, Investing overseas needn’t mean waving 

b° n voyage to your money for a fixed period. 

With HALIFAX DEPOSIT INTERNATIONAL 
pP*7/|| it's a breeze to get aL 

- /■'. 7 There is no minimum time limit on 

your investment and you can have instant 
access with no penalties. 

“ g ' You can even have U.K. standing 
^ orders, direct debits and monthly interest 
-■ Being the Halifax you can expect highly 

- X V^T _ competitive interest rales, and being Jersey- 

based you can get interest with no tax deducted. 

Your sterling investment can start with a minimum 

” of £ 1,000 at the substantia] rate of 11 . 00 %. 

From there the interest rate automatically rises on the 
whole investment as your balance steps up as follows:- 



AMOUNT 

£1,000+ 

£10,000+ 

£25,000+ 

£50,000+ 

INTEREST RATE 

11.00% 

12.00% 

12.60% • 

1245% 

C.AJL* 

11.50% 

12.56% 

15.00% 

15.26% 



rdmqrash its monopoly bold on the 

Continued On Page 8 


Europe’s Privatizations: 
An Investor’s Scoreboard 
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Country Offer Date Since Offer 


France - July 1987 


Sakrt-Gobaln 


British Airways 


LAGGARDS 


British Steel 




British Petroleum 


Rods Boyce 
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Tokyo: Analysts Foresee 
Return of Retail Investors 


Brokerages: 

ALookatP/Es 


Based on earnings estimates 
for year ended in March 


By Patrick L. Smith 


W 


Tokyo 

ATCHING individual inves- 
tors in the Tokyo Stock Ex- 
change in recent years has been 
a poor gauge of where prices are 


▼ ▼ a poor gauge of where pnces are 
likely to be heading. In fact, individuals have 
drifted out of the market despite a seven-year 
rally that continues to propel prices. 

Bat this may be changing. Analysis say 
individuals are showing signs of renewed in- 
terest in the market and are taking a second 
look at shares in the second-line brokerages 
that cater to the retail investors. 

Although commissions at the small Tokyo 
brokerage bouses are way below the highs 
reached in the months prior to the 1987 crash, 
many analysts anticipate a strong ea m i ng s 
rebound in the current fiscal year that ends 
March 1990. 

“Those forecasts haven’t come through 
yet,” says Susan Parker, an analyst at Smith 
New Court Far East Ltd. in Tokyo. “And my 
view is that when they finally do, at least some 
of these stocks are going to show record earn- 
ings prospects.” 

NE REASON for the talk about 
M A renewed interest among individ- 
■ W uals has do with the hard-won tax 
reform package that began to take 
effect on April 1. This has significantly loos- 
ened restrictions on the number of stock 
t ransac tions an individual can make without 
paying taxes. 


They certainly have the money to invest. 
Net sa vings among Japanese individuals aver- 
age 12 times net income, compared with 3,9 
in the United States. Savings held in cash and 
time deposits, which have poor returns in 
Japan, is currently running at 1.45 times in- 
come. 

Although all Japanese brokerages have 
frgyri the market, second-line houses are es- 
pecially appealing, analysts say, because they 
are trading at a much deeper discount to the 
market than the Big Four — Nomura, Daiwa, 
Nikko and Yamaicm. 

Sanyo Securities, for instance, hit a pre- 
crash high of 3,400 yen and is now trading at 
only 1,800. Both Sanyo and Wako Securities 
are currently trading at multiples of less than 
18 times the projected earmngs in the year 
ended last March. The market average is 56. 


Nomura 

32.8 

Yamaictii 

21.7 

Nikko 

23.9 

Daiwa 

215 

Sanyo 

17.9 

New Japan 

27.4 

NKK 

323 

Wako 

17.1 


Moreover, they are better positioned in the 
retail business than the Big Four. For both 
Sanyo and Wako, commissions from stock 
trading accounted for just under two-thirds of 
the revenue reported in the year ended last 
September. For Nomura tbe percentage was 
42 percent and for Daiwa, 48 percent 
“The smaller shops are not nuking their 
money on sophisticated international swap 
deals and the like, but on straightforward 
local business,” says Kenneth S. Courtis, chief 
strategist at DB Capital Markets (Asia) Ltd. 
“So when the turnabout comes, then recovery 
will be that much more surprising.” 

There is no shortage of options to choose 
from at the smaller end of the industry. There 
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domestic market In 1988, Spain 
held partial sales of Endesa, the 
electrical utility, and Empresa Na- 
tional de Cdulosa, the wood pulp 
company. Those shares have ap- 
preciated 34 percent and 26 per- 
cent, respectively, since their issue. 
Iberia, the Spanish national air- 
line, is often mentioned as the next 
major privatization candidate, but 
its labor difficulties may delay a 
sale. 

Britain will pick up the pace in 
November, amen it plans to sell 
off 10 water utilities in a single 
package. Though many details re- 
main to be worked out, market 
sources speculate the 10 compa- 
nies will be sold as one issue with a 
combined capitalization of around 
£8 billion. That beats the previous 
record set by the British Gas issue, 
which raised £5.1 billion in De- 
cember 1986. 

The water issue, however, will 
be dwarfed in late 1990 or 1991 by 
tbe sale of Britain's Central Elec- 
tricity Generating Board, a priva- 
tization that could raise more than 
£20 billion, or almost as much as 
all of Britain’s asset sales in the 
past decade. 


So much is riding on these issues 
that both the water and electrical 
utilities have begun advertising to 
raise their profiles among poten- 
tial investors. "These are no-frills 
utilities and people have no idea 
who they arc/* explained D&rnot 
Coleman, an analyst with Barclays 
deZoete Wedd. 

Investment professionals' inter- 
est has been piqued by the water 
company proposal, especially in 
view of the £250 million of take- 
overs of UJC independent water 


companies by French groups in 
recent months. The privatized 


recent months. The privatized 
group will enjoy a near-monopoly 
in some areas and stable demand. 
The 10 companies provide 75 per- 
cent of the water and 100 percent 
of the sewage services in England 
and Wales. Enthusiasts say the 
companies have much scope to im- 
prove efficiency through such 
measures as increased use of water 
meters. 

France's privatization program 
was officially put on hold when 
the Socialists returned to power 
last year. Despite the Socialist 
pledge not to cany out any more 
sales, state-controlled companies 
have been allowed to issue stock 
under different guises. 


In April, Fechiney, the alumi- 
num group, floated 25 percent of 
Pechiney International, a new sub- 
sidiary made up mostly of Ameri- 
can National Can, which Fechiney 
purchased late last year. The issue 
was 18 times oversubscribed by 
investors and opened trading last 
Wednesday at 206 francs, 5 per- 
cent above its proposed offering 
price of 196 francs. 

In Italy, the market is awaiting 
details on the privatization of Eni- 
mont, a company formed when 
the biochemicals divisions of ENI 
and Montedison were merged. 
Analysts expect the government to 
issue 30 percent to 40 percent of 
Enimont on the market by this 
summer. 

Dutch authorities have also 
stepped up the sale of consumes 
in which the government has an 
interest The Amsterdam stock 
market is anticipating the sale this 


September of a second 33-percent 
tranche of DSM, the Dutch chan- 


icals concern. Last week, the gov- 
ernment announced the flotation 
of 64 p er ce n t of DAF, Europe’s 
fifth largest truck maker. Through 
various corporate and hunlring en- 
tities, the government has about a 
30 percent stake in DAF. □ 
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are now 24 small houses listed on the ex- 
change, 15 on the First section and nine on the 
second, indu cting five new listings last month. 


But analysts generally follow only the 
handful of the larger ones. Aside from Sanyo 
and Wako, these include Kangyo Kakumam, 
or NKK, and New Japan Securities, or Shin- 
nih rm Even among these, trading can drop 
below 100,000 shares on a slow day, raising 
the question of whether one can get out as 
easily as one gets in. 

For most, volume generally averages 
100,000 to 200,000 shares daily, a range in 
which most foreign investors are comfortable, 
but one that ados to price volatility. Foreign 
ownership in these stocks is also down sub- 
stantially. For instance, it stood at \2 percent 
of NKJC's outstanding shares in 1986, com- 
pared with 0J percent today. □ 


Continued From Page 7 

pools” which can have a purely 
speculative business plan or none 

atalL 

Fictitious financial statements 
are often sent to investors. And it 
is not uncommon for penny bro- 
kerages to trade shares among 
themselves just to manipulate 
price and volume. 

Because pink sheet stocks do 
not trade on established ex- 
changes, listing req u ir e ments are 
hardly demanding. 

Base information on company 
objectives, the number of snares 
outstanding and price must be 
submitted to tbe SHI If regula- 
tors raise no objections within 48 
horns, penny stock brokerages can 
start to sell shares. 

Failure and chicanery are rife in 
the penny market, particularly 
among the roughly 11,000 pink 
sheet stocks, yet investors contin- 
ually try their lock with these is- 
sues. 

The reason is simple. Some of 
these stocks actually do provide 
spectacular returns. 

Immensely profitable firms 
such as Xerox and Toys R’ Us 
were once penny stocks with little 
beyond management's optimistic 
predictions to recommend them. 

“Often h is not easy to deter- 
mine what is illegitimate and what 
is legitimate in this market,” ac- 
knowledges Philip F rig in , Colora- 
do State Securities Commissioner. 

Laser Anns is a case in poinL 

The company sent out press re- 
leases in April 1986 that claimed 
thcfinnhaddevdopedasdf-chiB- 
ing can that cooled beverages with 
a pop of tiie top. A number of 
newspapers and magprinea ran 
stories on the invention. 

Over the next three weeks about 
175,000 shar es changed hands dai- 
ly, with the share price rising from 
SL5G to 53.50. 

Prompted by the heavy volume, 
even venerable EF. Hutton, be- 
gan accepting buy and sell orders 
for Laser Aims shares before the 
SEC discovered that the self-drill- 
ing can was bogus. 

Even when regulators are con- 
fronted with a dear case of abuse, 
they must go through drawn out 
court cases just to get individuals 
barred from the securities indus- 
try. 

And when regulators finally 
shut down the operations, sales- 
men frequently claim that they 
were as unaware as their custom- 
ers of the fictitious nature of prod- 
ucts and financial statements. Of- 
ten they simply move on to 
another boiler room. 

“When a boiler room begins op- 
erating in a particular area you’ve 
got a problem that’s about as 
tough to eradicate as toxic waste. 
No matter how many times you 
dose them down, the poison lin- 
gers. Salesmen and support net- 
work involved in the original scam 
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will amply set op another fraudu- 
lem company,** says Mr. Feigin. 

Mr. Goldstein acknowledges 
that regulators wQl have to “beef 
np criminal prosecution." To 
move beyond the low-profile ad- 
ministrative actions and fines of 
the past, he is encouraging in- 
creased cooperation among vari- 
ous regulatory agencies indnding 
the FBI, the IRS, the Frist Office, 
the Justice Department and local 
securities regulators. 

The hope is that a series of pub- 
licized prosecutions will end the 
complacency as well as the impu- 
nity of fraudulent penny stock op- 
erators. 

“Cooperation between the vari- 
ous agencies exceeds anything 
we’ve done in the past and is one 
of the most important aspects of 
our work,” says Mr. Goldstein. 

So far his efforts seem to be 
paying off. 
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In December, (he Justice De- 
partment appointed special teams 
to deal with regional securities 
fraud. 


And last February, in a rare 
show of cooperation with securi- 
ties regulators, the FBI and the 
IRS seized thousands of docu- 
ments from Blinder, Robinson & 
Co., a Denver brokerage firm that 
regulators long suspected of penny 
stock manipulations. 

But tiie SEC crackdown has had 
its most impressive results in Flor- 
ida. fo what amounts to a regional 
pilot program, SEC reguutora 


Racketeering Influence and Cor- 
rupt Organizations Acl 
T he threat of RICO, which con- 
tains a provision allowing investi*. 
gators to seize iU-gotten assets, has 
already proven paiticukriy effec- 
tive in mrider-trading . investiga- 
tions. 


closedown 14 penny stock broker- 
ages in the past year. ... 

At the moment, the state is seek- 
ing to revoke the license of most of 
these com panies. Don Saxon, a 
state securities official, says that 
regulators are also aiming far 
criminal prosecution, using the. 


Some stale security regulators* 
question whether the SEC will ;' 

commit the money and manpower 

necessary to bring peony stock 
fraud under control- On tbe na- 
tional level, besides Mr. Gold- 
stem, there is only one other SEC - 
enforcement officer assigned fuh- ■ 
time to the task force. 

"There are legions of enforcc- 
mentofficers w o rking on iffiader ' 
trading,” says one skeptical New 
York regulator. “Penny stock 
fraud sheds less glamoor an prose- 
cutors and therrfore is unlikdy to; 
ever get the kind of attention and 
resources it deserves.” □, 
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Why Qosed-End Takeovers Have Bogged Down 


Targets are putting 
up tough fights. 


By Cynthia Catterson 


u York 

1 NDIVIDUALS who hoped 10 ewh in oo the 
utecTJtt activity among closed -cod funds are 
finding that the rewards of such a strategy are 
harder to come by. 

In recent months, fund managers have stiffened 
(heir resistance, of ten pursuing strategies reminiscent 
of defenses employed by big companies to stymie 
takeovers. These include lengthy legal battles, share 
buy-back plans and an appeal for loyalty among 
shareholder. Some of these efforts have succeeded, 
forestalling takeovers that many investors antici- 
pated. 

This is a far cry from some of the swift and 
seemingly bloodless raids in recent years that have 
drawn atte n tio n to the hidden value of dosed-end 
funds. In one notable case, Thomas B. Pickens 3d. 
soo of die corporate raider T. Boone Pickens, suc- 
cessfully orchestrated the takeover of the Japan Fund 

Qosed-end funds are diversified, professionally 
m an aged portfolios that have a fixed number of 
shares that trade on a stock ariumy Frequently, 
tlx share price trades below the net asvrr value of the 
fund, creating a situation raiders like to exploit 
Takeovers are often designed to “open-end” a 
fund, in effect converting the portfolio into a con- 
ventional mutual fund. This allows investors to re- 
deem shares at full net asset value, rather than selling 
at the generally lower stock price. 

“There are many complicated issues that deter- 
mine a successful takeover,” says Thomas J. Hcrz- 
fdd, a Miami-based dosed-end fund investment ad- 
viser. “Professionals have a hard enough time 
deciphering all the details. For an individual to 
outguess these matters hinges on luck more than 
anything else.** 

this does not mean that tlx takeover trend is over. 
Last month, the management of the Cypress Fund 
went to court to block an open-ending proposal by a 
group of investors led by Robert Gordon, president 
of Twenty-First Securities. 

But investors must be careful when evaluating a 
takeover bid. 

The S34 million Clemente Global Growth Fund is 


Clemente Global Growth 
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a case in point. The fund has been under siege since 
last July after a group of investors including Mr. 
Pickens built up a 19 percent stake and made a bid to 
lake control of the assets. 

However, from the start, the husband-and-wife 
management team, Leo and Lilia Clemente, let it be 


known that they would not give up control of the 
portfolio easily. Along with adopting share repur- 
chase programs and an eventual con version date for 
the fund, measures commonly taken by funds to win 
shareholder support in a tender offer, the Clementes 
took the matter to the courts. 


A Play on Perestroika 

C LOSED-END fund sponsors have built a Specifically, the fund' 
brisk business in recent yean by packaging projects in areas such « 
single-country portfolios for investors, and technology. This wc 
Now promoters are talons a look at the of airports, hotels and r 


C LOSED-END fund sponsors have built a 
brisk business in recent yean by packaging 
single-country portfolios for investors. 
Now promoters are taking a look at the 
Soviet Union, hoping that perestroika could prove an 
alluring investment t b*™* 

Andy Mukerji, an investment banker and presi- 
dent of the San Francisco Bond Club, says soviet 
officials have expresse d interest in developing a 
dosed-end fund. It would be modeled after single- 
country portfolios such as the Korea Fund and could 
help finance and profit from the program of econom- 
ic restructuring of the Soviet leader. Mikhail S. Gor- 
bachev. 

Under consideration are plans to ruse an initial 
$100 mOtion through private placements with mutual 
funds and other institutional investors that would 
hdp finance U.S.-Soviet joint ventures. A second 
offering will be made to individual investors at a later 
date, depending on the success of the fund. 


Specifically, the fund would invest in development 
projects in areas such as tourism, consumer goods 
»nn technology. This would indude the construction 
of airports, hotels and restaurants, as wdl as manu- 
facturing facilities for a range of products from shoes 
to personal computers. 

Although Mr. Mukerii hopes the fund will be 
established by the end of the summer, he says many 
issues still need to be resolved. The biggest obstacle is 
the non-convertibility of the ruble which prevents 
easy repatriation of profits. 

“There is no track record for investments on any- 
thing like a Moscow stock exchange, so we'd rather 
be slow and cautious and get it off to a good start 
than to stumble into difficulties,** Mr. Mukerji says. 
Although no official name has yet been granted to 
the fund, possibilities include the Soviet Fund, the 
Russia Ftrnd and the Peace and Friendship FtuuLD 

Cynthia Catterson 



Leo Clemente 

By dting an obscure provision of a 1940 law that 
prohibits one investment company from owning 
more chan 3 percent of another, tlx Clementes won a 
preliminary court injunction in January to prevent 
Mr. Pickens and his partners, John and Oliver Grace, 
from moving forward with their tender offer. 

A LTHOUGH the Pickens-Grace g rou p has 
appealed the injunction, Mr. Pickens has 
withdrawn from the bid and says he win 
sell his 9 percent stake cm the open market. 
Meanwhile, shareholders have had tittle to cheer 
about. The fund's share price has consistently traded 
15 percent to 20 percent below its net asset value; 

Moreover, a successful defense may prove costly to 
shareboldersjf the remaining challengers are found 
to have violated securities regulations, they could be 
forced to sell their shares as wdL Such a flood of 
stock to the market would put pressure on an already 
depressed share price. 

A similar dilemma was faced two years ago by 
managers of the Bancroft Convertible Fund. After 
Bancroft successfully defended itself against a group 
of international investment companies, the fund 
bought the raiders’ 28 percent stake to prevent the 
shares from falling into other unfriendly hands. 

By some estimates, the raiders lost close to $4 
million from th«r failed takeover attempt, but the 
surviving Bancroft fund was more than S15 million 
poorer after covering the costs of the purchase. And 
Bancroft’s troubles aid not end there. The fund, once 
again, is faced with a takeover bid. □ 
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t N MARCH 28, South 

M m Africa’s De Beers 

■ W Consolidated Mines 

v/ increased rough dia- 
mond prices ISi percent This 
was the largest price increase in 1 1 
years and the second one in 12 
months, fueling expectations of 
even more impressive g»fng 

But rather than celebrate the 
fact that the market could be in far 
its biggest rally in right yean* 
some expats are concerned. They 
fear that the recent rally may be 
illusory, with prices dependent on 
the restrictive policies of suppliers, 
instead of staging demand. This is 
a critical factor m a market con- 
trolled by a handful of suppliers. 
De Beers alone controls about 80 
percent of worldwide rough dia- 
mond sales. 

Most experts agree that the fun- 
damentals of the diamond market 
remain strong. Since 1985, dia- 
mond sales have soared in Japan, 
South Korea and Taiwan. A nuyor 
reason is that diamonds are priced 
ixi drillais and have become steadi- 
ly cheaper as yen and other Asian 
currencies have appreciated. Sales 
have also picked np in Asia be- 
cause diamo nds are only now 
coming into liras own as fashion 
items. 

"Historically the Far East did 
not go in for diamonds. Now, 
Western style white weddings and 
everything that goes with than are 
becoming increasingly popular,” 
says Mick Oliver, a mining analyst 
at James Capel in London. 

. But the growth of diamond sales 
in the Far East has slowed in re- 
cent months (fax to a fairly stable 
UJS. dollar and purchases that 
many analysts believe wore put off 
in deference to the afimg Japanese 
emperor. 

with the recent accession of a 
new emperor and the imminent 
abolition of a 15 percent luxury 

to takecSfagniiL^n the meantime, 
some dealers say much of the re- 
cent price gains have been brought 
about by curbing supplies to the 
marketplace. 

The current market tensions can 
be traced to the stock market crash 

in 1987. Every five weeks De 
Beer's Central Selling Organiza- 
tion invites 150 dealers to rough 
diamond sales, known as “sights.” 
Fearing a sharp drop in d em a n d, 
De Beers sharply cut back on the 


immediately after the crash. But 
sales remained strong and demand 
exceeded supply. The 150 primary 
dealers were able to charge other 
dealers p remiums about 10 per- 
cent over the standard markup. 

The Central Selling Organiza- 
tion, which is essentially a middle 
man for most of the world’s dia- 
mond mines, was then forced to 
raise prices to keep producers hap- 
py. Rather than increase supplies 
and risk holding unsold inventory, 
De Beers has kept diamond sights 
relatively small. This has lead to 
continued primary dealer premi- 
ums and pnoe rises. 

“De Beers is not waiting for 
demand to increase. By increasing 
prices they are acting like a dan- 
gerous pied piper,” warns Martin 
Rappapwt, a broker and the edi- 
tor of The Rappaport Diamond 
Report. . 

Dealers are afraid that such 
practices mak e Ox market vulnfir- 

aNe. Mr. Rappaport says that Ue 

Bern’ narrow dismbtrtion chan- 
nel of 150 primary dealers "turns 
everyone into a minwnonopouSL 
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Average price per carat of top 25 quality one-carat diamonds 
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As prices start to mount, dealers 
can push them higher by hoarding 
supplies. Such speculative demand 
translates into a flood of selling as 
soon as the market hits a bump. 

This is precisely what happened 
in 1979. A similar squeeze an the 
market coupled with high infla- 
tion triggered huge increases in 
diam ond prices. Within a year the 
value of a one carat D-flawless 
diamond, a widely aocepted indus- 
try benchmark, multiplied almost 
fivefold to $66,000. 


B Y EARLY 1981, the 
price of a one carat D- 
flawless fell to 512,000. 
While most other types 
of diamonds have regained their 
peaks in recent years, the one carat 
D-flawless has never fully climbed 
bade. 

De Beers acknowledges that it 
reduced available diamond sup- 
plies after the October 1987 stoat 
market crash because of the uncer- 


tainty in financial markets. A 
spokesman concedes that last 
January’s allocation fell short of 
demand. Still, the company insists 
it has been adequately meeting de- 
mand ever since. 

Some analysts agree. “1 don’t 
think anything is better researched 
than diamonds arc by De Been,” 
says Russell Fogarty, head of dia- 
mond and jewelry sales at Chris- 
ties in New York. Mr. Fogarty 

tween wholesale and n&rifprices 
have narrowed, but says that De 
Beers has not gotten ahead of de- 
mand. 

But critics say De Beers has set 
into motion a chain of events that 
they might not be able to control. 

“Interest rates or the yen,” Mr. 
Rappaport says, "can affect the 
market tomorrow, while any 
change in the supply or price of 
rough diamonds would take 
months to work its way through 
the pipeline of cutters, polishers 
and retailers.” □ 
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You may have heard about the excelJent returns 
offered by offshore companies, yet been put off by either 
the lack of recognisable company names or by contusion 
over what they actually do. 

As an overseas resident there are definite advantages 
in investing offshore, but to quote the Observer news- 
paper, “if one is going to place money overseas the safest 
rule is to stick to the funds run by the offshore arms of 
UK financial institutions whose reputation and standing 
are beyond dispute." 

Obviously, Barclays Bank and Barclays International 
Funds are such institutions. 


OFFSHORE 
INVESTMENTS 
THAT WONT 
LEAVE YOU IN 
DEEP WATER. 


A wide choice 


We now offer 17 offshore 
investment funds marketed from 
politically stable Jersey in the 
Channel Islands. Advisors to the 
funds are Barclays de Zoete Wedd 
Investment Management Limited 
who currently look after investors 
funds to the value of ^13 billion. 

We have funds in equities 
across four continents, major 
currencies, gilts and other fixed interest stocks. 

We have funds for income or growth or both. 

Easy switching 

We offer total flexibility. Y)u can easily switch from 
one fund to another to respond to fluctuations in world 
markets. 

And you can start with as little as .Cl, 000 or 
US$1,500, although we do offer special privileges to those 
investing .£50,000 or LJS$100„000 or more. 

Whatever amount you decide to invest, or whichever 
fund or funds you choose, with Barclays International 
Funds you will always enjoy one great benefit - peace of 
mind. Send the coupon today for more derails wichour 
any obligation on your part. 

Please send me a copy of your free brochure and details of your Special 
Cunard Holiday Offer. 

I jm considering investing a sum of C 

Naroe^ ... 


Address. 


SEND TO: RICHARD ROBERTS. 
BARCLAYS INTERNATIONAL FUNDS. 
DEPT. IHT'3/V-DW' PU BOX IM. 

RL'h DFS MIELLES. ST. HELIF.R. 
JERSEY. L.I. TEL: {05 3 1) W. 


BARCLAYS 


IN'l'HRXAnoX.^ 




THESE INVESTMENTS HAVF NOT BFhN REGISTERED LINDER THF. SECURITIES ACT Of WSJ OF THE UN1TF.D STATES OF AMERICA ANOTHER ARE NOT 
AVAILABLE EITHER DIREtTLY OR INDIRECTLY TO RESIDENTS OF OR l ITI/.ENS OFTHt U.S.A.. ITS TERRITORIES OK POSSESSIONS. 
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THE PARIS 
LIBERTY FLAME 
WILL BE DEDICATED 

MAY 10th. 
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V^n Wednesday May 10th at 11.00 in 
the morning, Mr. Jacques Chirac, Mayor of Paris 
will accept, on behalf of the people of France, 
the gift or a new monument. The Paris liberty 
Flame is a symbolic reaffirmation of two essential 
principles: the value of liberty in our way of life 
and the strength of Franco-American friendship. 
The Flame will stand on the southwest comer 
of the Place de 1’ Alma, at die beginning of 
the Avenue de New "York (see map) — a central 
location which means that the monument will 
be seen every day by thousands of Parisians 

and visitors to the city. 

The Paris liberty Flame is the exact 
duplicate of the golden flame atop the outstretch- 
ed arm of the Statue of liberty in New'Ybrk 
harbor. It was crafted in the United States 
by Les Metalliers Champenois, the same 
group of French artists who worked on the 
rehabilitation of the Newark statue, using 
the same molds they created for that project. 

The monument perpetuates a tradition 
started more than a century ago, when over 
100,000 French citizens 
contributed to the financing 
of the original Statue of liberty. 

A few years later, a group of 
Americans then living in France 
gave as a gift to the French 




people the reduced-size replica of that 
Statue which today stands on the lie aux 
Cygnes, just a mile downstream from the 
new liberty Flame site. 

Three years ago the International 
Herald Tribune decided to mark the conjunction 
of its own centennial with that of the Statue 
of liberty by sponsoring an international 
fund-raising appeal to bring the liberty 
Flame to Paris. The appeal was launched 
by US Ambassador to France, Joe M. Rodgers 
on October 4th, 1986 and was successfully 
concluded a year later with a glittering 
benefit evening at the Palace of Versailles. 

The fund-raising goal was 
reached, thanks to contributions from hundreds 
of individual and corporate donors, large and 
small. The International Herald Tribune 
wishes to express its heartfelt thanks to 
all these generous contributors. 

Ever mindful of its own deep 
Paris roots and of the warm relations it has 
enjoyed for over a century with the people of 
France (including many of 

its own employees, readers and 
advertisers), the International 
Herald Tribune is proud to 
have taken the lead role in the 
undertaking. 
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MEDIA MARKETS 

U.S. Phone Companies 
Target Electronic Data 

By CALVIN SIMS 

Now York Tima Stnkc 

N EW YORK — After several failed experimems earlier 
in ine decade, the UJS. newspaper industry all but 
abandoned its quest to develop electronic systems that 
would allow subscribers to read the news cm borne 
video screens. Now ne w sp a pers and other vendors erf information 
are being upstaged by the telephone companies, which are seek- 
ing to stake claims in the emerging field of electronic publishing. 

It is natural that the telephone companies would be attracted 
to this market. They have something that the newspapers lack: 
An existing network of wires extending to almost every home in 
the United States. 

The government, however, allows telephone companies only to 
carry information, not oro- 

tl i r. ■ ■ ■■ 


Newspapers oppose 
allowing the 
controllers of the 
medium to provide 


A 


vide it. The phone companies 
are pressing to have these re- 
strictions removed. But they 
face strong opposition from 
newspaper publishers, which 
argue that the plume compa- 
nies’ control of the medium 
would give th^m an unfair ad- 
vantage if they were also com- 
peting to supply the message. 

Pub lishers are especially concerned that the regional phone 
companies would oner electronic business directories that would 
bite into advertising revenues. 

Last month, legislation was introduced in Congress that would 
allow the seven regional Bell phone companies to publish elec- 
tronic information covering a broad range of areas, including 
computer dating and Rnanriat statistics. 

Some of the Bell companies, which were spun off from Ameri- 
can Telephone St Telegraph Co., already offer other com panies 
information “gateways,” or central switchboards, that Tn*v<» the 
services easier to use. 

Separately, AT&T has asked a federal court to allow a 7-year- 
old restriction that bars it from electronic publishing to expire, as 
scheduled, on Aug. 24. 

“There is a feeling that nirv ana would come to the information 
publishing world with the entrance of the phone companies,” said 
Terry Maguire, senior vice president of the American Newspaper 
Publishers Association. “That simply may not be the case be- 
cause these companies have monopoly power and would be in a 
position to engage in anti-competitive activity ” 

LTHOUGH 1HB PHONE companies say they have no 
plans to go into the news-gathering business, their entry 
into electronic publishing would at least raise the possi- 
bility of a powerful new forte in journalism. John Pavlik, asso- 
ciate director of research and technology studies at the Gannett 
Center for Media Studies at Columbia University, said he felt 
competition from phone companies would be good for the 
newspaper industry, which has undergone a heavy round of 
consolidation in recent years. 

“1 expect that the more people we have out there competing for 
the story, the better the story will be reported," he said. 

But Mr. Pavlik said that if the public came to rely on them for 
news, phone companies could exert ‘‘unparalleled” influence 
over the information process and could limit the range of opinion 
thatis expressed. 

have had ample 
experiments in 

publishing have been spotty at best,” said Gerald 
Drook, vice president of mmteting. for Anfcntedi Corp., the 
regional phone company thateexvgs die Midwest.“They should 
allow someone dse to ml the gap.” 

The previous ventures in electronic publishing failed in part 
because newspapers tried to be both information providers and 
system operators. Knight-Ridder Inc. and Times Minor Co. 
introduced electronic services in 1984 that folded two years later. 

The terminals used in many early trials cost consumers more 
than $1,000 each and had relatively poor resolution. It was 
difficult to gain access to the tystems, and there woe no simple 
explanations of available services and their costs. 

“Newspapers got into the business for the wrong reasons," said 
Robert L. Smith Jr., executive director of the Videotex Industry 
Association, a trade group based in Arlington, Virginia. “They 
were fearful that it would replace them so they jumped in head 
Tust not understanding the new technology.” 

Still, nobody expects electronic newspapers to replace printed 
versions. Electronic publishing is seen more as a supplement. 

Industry observers said the most economical way to 
deliver information would be through joint ventures involving 
newspapers, phone companies and other information proriders, 
as is the case in other countries. 

Using simple desktop computer terminals, people in France 
can easily gain access to inexpensive fi na n c i al analyses, electronic 
telephone directories, travel planning, message and other ser- 
vices. Electronic services are also growing rapidly in Britain, West 
Germany, the Netherlands, Canada. Japan and South Korea. 

The Eurobonds column does not appear because Carl Gemrtz is 
on vacation. 



28 % Rise 
In Profit 
At Pirelli 

Net Consolidated 
For 1988 Report 

Rouen 

MILAN — Pirelli SpA, the Ital- 
ian tire and cables company, on 
Sunday published its first consoli- 
dated profit figures, showing a 28.2 

percent rise in 1988 earnings. 

The concern, which under a re- 
structuring last year took direct 
control of the the industrial activi- 
ties of tiie Pireffi group of compa- 
nies, said consolidated net profit 
was 282 billion lire ($203.5 million) 
in 1988, up from 220 bflbon in 
1987. 

Sales rose 25.8 percent, to 9.12 
trillion lire from 7.25 trillion. In 
March, the company reported dol- 
lar figures for the sales of $7.01 
billion in 1988, c ompared with 
55.41 billion in 1987. 

A company statement said, ‘The 
forecast for 1989 is for a farther rise 
in sales and profits, even if in a 
more restrained way. The perfor- 
mance of the group’s operating 
company in the fim lour months of 
the year was in line with these fore- 
casts.” 

Pirelli SpA is controlled by the 
Swiss-based Soditfe In ternationale 
Pirelli SA, w hich m turn is con- 
trolled by the Pirelli famfly bolding 
company, Pireffi <ft G 
Prior to the restructuring, the 
complex relationship between the 
various c ompanies in the group 
prevented the publication of full 
consolidated accounts. 

Last month, Pirelli said it created 
Pirelli Tire Holding, a new mrit in 
Amsterdam that owns the con- 
cern's tire operations. The new unit 
is to seek a fisting on die Amster- 
dam market and plans a public 
offering of 20 percent to 30 percent 
of its shares. 

In 1988, Pireffi purchased Arm- 


of the United States for 5190 
Eon. 

Also on Sunday, Pireffi SpA re- 
ported six-monthparent company 
profit of 39.7 bflfion fire far the 
period ended Dec. 31 1988, com- 
pared with 70.0 bflfian fire in the 
full year through Jnse 1988. The 
six-month span for the latest fig- 
ures is a transition period to a cal- 
endar reporting year. 
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A British Air Concorde, above, jumbo jet and Sr Coiin Marshall, the cmrier’s chief executive. 

British Air: Bigger and Belter 

Former Stale Carrier Lands Happily in Private Sector 


By Steve Lohr 

New York Tuna Service 

LONDON — In the early 1980s, British Air- 
ways PLC was known for its service — infamously 
so. One wdlrwom joke at the time was that BA 
stood for “Woody awfuL” 

At London’s Heathrow airport, BA supervisors 
were renowned as practitioners of “balcony man- 
agement”: they strolled out from their offices onto 
the balcony owsrlookmg the check-in counters and 
then scorned back to their desks, rather than go 
down and risk meeting passeagen face-to-faccL 
Once aboard, many passengers found that service 
ran the gamut from sopshodto surly. As one fre- 
quent British Airways fiver, Sr John Egan, chair - 
man of Jaguar PLQ recalled, “Ihe attitude was that 
the customer was an inhaling part of the proems." 

Financially, things woe no better. Inefficient 
and overmanned, the state-owned carrier was 
showing losses of about 5200 millioxi a year on its 
operations. When it finally was fenced to dash its 
bloated payroll in financial-year 1982, British Air- 
ways pasted a loss of more than $920 minion, 
mriwdtiig the settlements paid to hud-off workers. 

By that, the Conservative government of Mar- 
garet Thatcher had declared its intention to even- 
tually sell British Airways to private investors. At 
the Hiw, it HVf the »ilmn«te far 

tiK^enunent*s prit ^a^ tdoctime. ^ 

ent Priratizefffi^^, British Airvrays has totaBy 
overhauled its image, its service and its financial 
performance. Indeed, British Airways provides a 
textbook case (rf how new managemen t, methods 


and attitudes can transform a service company. 

Bm the carrier represents more than a successful 
turnaround. It is at the forefront of the globaliza- 
tion of the *Mii* industry, as governments world- 
wide gradually but steadily move to open air travel 
to increased competition. 

Already, British Airways carries mere passengers 
internationally than any other airline, mdtatfing its 
larger U.S. rivals, and it is Europe’s biggest carrier. 
The 12-nation European Co m m u nity, partly farced 
by America’ s in onn adhering tO 

its own commitment to abolish internal trade bairi- 
ers by 1992, is moving toward a more free market in 
air travel — a development that should offer great 
oppor t unities to big. efficient E urope a n earners 
such as British Airways. 

In late 1987, British Airways launched a joint 
marketing program with United Airlines to inte- 
grate the two camera* route networks and flight 
schedules, in a pact regarded as a prototype of the 
global alliances among rizfines that analysts expect 

became increasingly common. 

Even mergers, despite government curbs cm for- 
eign ownership of airlines in most countries, are 
not oat of the question. And these days, British 

ririhu^seekiiig financial nmsc^m^a secure fu- 
rore. For example, British Airways is tatting to 
Sabena, Belgium's international airline, about 
forming a partnership by buying a sizable stake in 
the carrier. 

The international trend toward more open skies 

See BA, Page 13 


WPP Indicates 
It Will Raise 
Bid for Ogilvy 


By Randall Rothenberg 

New Times Service 

NEW YORK — WPP Group, 
the British parent of the J. Walter 
Thompson advertising agency, in- 
dicated over the weekend that it 
would raise its bid for Ogilvy 
Group, intensifying the battle be- 
tween two of the world's leading 
marketing and communications 


. -- has indicated to OgHvy*s 
advisers that it was willing to pay at 
least 550 a share, or more than $800 
million, far the parent company of 
the Ogilvy & Mather ad agenty, 
according to people f amiliar with 
WPP's plan. 

In an April 28 letter, Martin Sor- 
rell, the chairman of WPP. had told 
OgUvy*s chairman, Kenneth Ro- 
man, that WPP would pay S45 a 
share, or $730 million, for the com- 
pany. At the time. Mr. Sorrell 
called his offer friendly. 

The largest amount previously 
paid for an advertising company 
was the S566 million WPP spent in 
1987 to acquire JWT Group Inn, 
parent of the J. Walter Thomson 
agency. 

Neither Mr. Sorrell nor Mr. Ro- 
man would comment on the pros- 
pects for a new offer. But Mr. Sor- 
rell did not dispute an account in 
the Sunday Times of London, 
which reported that be would for- 
mally raise his bid for QgUvy. 

Mr. Sorrdl would not say wheth- 
er he planned to make a formal 
lender offer for Ogfivy’s shares. But 
he left little doubt that be intended 
to continue his pursuit of the com- 
pany best-known for idling con- 
sumers that Maxwell House coffee 
is “good to the last drop” and that 
American Express charge card 
“membership has its privileges” 

The possible increase in the bid 
for Ogilvy raises the specter that one 
of America’s best-known ad agen- 
cies may become the center of a 
bidding war between 


suitors. Indeed, The Sunday Times 
reported that two American invest- 
ment firms, Kohlbcre, Kravis, Rob- 
erts & Co. and wesray Capital 
Carp., had approached OgOvy with 
offas above WPFs initial bid. Exec- 
utives of these companies could not 
be readied for comment Sunday. 

*3 get calls all the time,” sakLMr- 


Rornan said with some sarcasm. 
“Everybody wants to help.” 

People involved in the deal said 
that between half and two-thirds of 
Ogilvy’s outstanding common 
shares now are held by arbitragers, 
who essentially make bets on the 
outcome of takeover battles. Last 
week, speculation that Ogilvy 
would be the target of a higher 
takeover bid prompted heavy trad- 
ing in the company's stock. The 
price rose from $32 before the WFP 
offer to dose at $49,875 on Friday. 

Ogilvy’s fight to stay indepen- 
dent — and WPFs desire to ac- 
quire a s e c o nd international adver- 
tising network to complement 
Thompson — has evolved into a 
public shouting match between the 
two sides over their profit margins. 

Mr. Sorrell has said he can raise 
Ogilvy Group’s profit margins 
from its current 7.9 percent to the 
advertising industtys average of 10 
percent and then, in short order, to 
12 percent. In the two years he has 
owned J. Walter Thompson, its 
margins have improved from 
around 4 percent to 10 percent in 
the second half of 1988. 

Mr. Roman disputed Mr. Sor- 
rell’s calculations. 

“Our advertising marg ins are 
better than his,” he said, noting 
that Ogilvy’s 1988 profit margins in 
advertising were 9.7 permit, and 
12 percent in the second half erf the 
year, when advertisers typically in- 
crease spending. 

Mr. Roman said Ogilvy’s lower- 
than-average marg ins were due to 
poor performances by its recently 
organized domestic sales-promo- 
tion and international market-re- 
search operations. 

T keep asking how WPP share- - 
holders are going to pay for this 
without hurting client service,” said 
Mr. Roman. 

Mr. Scmefi said Mr. Roman’s 
figures were “specious.” 

“He’s saying, if it weren’t for the 
existence of one part of my busi- 
ness, my margins would be higher." 

Clients of both Ogflvy and J. 
Walter Thompson have expressed 
their displeasure with the hostil- 
ities, ana several luge Ogilvy cli- 
ents have said they would put their 
accounts in review. 


Traders Investigated 
For Tront-Rumung’ 


By Kurt Eichenwald 

New York Tima Service 

NEW YORK — An important 
focus of last week's official swoop 
through New York commodity 
markets is on the commodity mar- 
kets’ equivalent of insider trading, 
according to people involved in the 


“front-i 


known as 
a broker who 
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- pinning , 

trades for both his own account 
and customas* accounts takes ad- 
vantage of his knowledge of ft cus- 
tomers Oder and executes his own 
trades before trading lor the clienL 
Through such a move; the trader is 
able to take advantage of the subse- 
quent change in market prices. 

The investigation into firont-xun- 
nmg is one of several parts in the 
inquiry, which is also exploring 
trades that were allegedly made to 
gam tax benefits illegally. 

The investigation into futures 
trading activities in New York was 
disclosed on Thursday when a 
number of traders, as well as four 
commodity exchanges, were served 
with subpoenas by investigators erf 
the Commodity Futures Trading 
Commission, which regulates the 
commoditi e s exchanges. In addi- 


tion, postal inspectors delivered 
search warrants to at least two of- 
fices as part of a grand jury investi- 
gation of trading practices at the 
exchanges. 

The inquiry is focusing on trad- 
ing at the New York Mercantile 
Exchange, the Commodity Ex- 
change Inc., the Coffee, Sugar and 
Cocoa Exchange, and the Cotton 
Exchang e. All fo™~ e xchang es share 
their trading floor at the World 
Trade Ce nte 1 complex in lower 
Manhattan. 

Accordi ng to peo ple with knowl- 
edge of the CFICs formal order erf 
investigation, the commission is 

nhen c ramming whether those SUb- 

poenaed had engaged in “wash 
trades.” In such deals, trades are 
madetocreateboguskissessom- 
vestots can drum tax benefits, force 
the price of commodities in a par- 
ticular direction, or gain sane oth- 
er advantage. Such, trading is illegal 
mwtw the terms of the Commodity 
Exchange Acl 

However, the investigation of 
front-running is potentially the 
most si gnifiewnt aspect of the in- 
‘ f. Mfi .y of the traders subpoe- 
1 had personal connections, ac- 

See FUTURES, Page 13 


U.S. Rescinds Support 
Of Japan HDTV System 
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By John Burgess 

Washington Post Service 

WASHINGTON — The UA 
government has abandoned an ear- 
her endorsement of Japanese tech- 
nology as the standard for bidt- 
definition television stadio. 
eqtmmaenL 

ITS, negotiators attending an in- 
temational standards coofereace in 
Geneva this week win amie for not 
adopting a standard until 1994, on 
the grounds that agreement is not 
currently possible and that a supe- 
rior system may emerge by then. 

The shift, announced by the 
Kate Department, had been ex- 
pected, as the international dehate 
was stalemated and Congress and 
the U.S. electronics industry had 
been urging the United States to 
chart its own coarse in devdop- 
mmt of HDTV, an emerging gen- 
eration of tdevtsioa that has pic- 
ture and sound quality comparable 
to those of motion pictures . 

The standard in question in- 
volves cameras and other equip- 
ment used by studios in producing 
HDTV programs. 

In the 1970s and eariv 1980s, 
Japan developed its studio stan- 
dard, known as 1125-60. The stan- 
dard was devised in consultation 
with the United States, which won 
a number of changes in it. Japan 


since begun production of the 
it, which is now being 
by four UJS. studios. 

In 1985, the U.S. 

formally endorsed 

of 1125-60, based on recommesda- 
tions from the Advanced Televi- 
sion Systems Committee, an advi- 
soty group that includes companies 


from the U.S. broadcasting, film 
and dectronics industries. 

The r a tio nale was that early 
agreement on a standard would fa- 
cilitate mterngtianal p rog r ammin g 

exchanges. This would aid foreign 
sales by die U.S. film and video 
industry, winch now generate an 
annual trade suzphis of S3 biOkm. 

BntastfaedevdopmentofHDTV 
has emerged as a major issue of 

mtfynutimal competitiveness, that 

danei*. Tim been erttiemd as shoit- 
sigfaied on the grounds that it would 
give Japanese companies an advan- 
tage in producing HDTV equip- 
ment. Last month, the sAmsy 
committee revised its position, tear 
ing the State Department to foDow 
son. 

Europe, meanwhile, has devised 
its own studio standard, known as 
1250-50, and, as with Japan, has 
been pressing for worldwide adop- 
tion of h. Equipment based an it 
oasts only as prototypes. 
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leading insurers with 25,000 employees in 
22 countries. 

REVENUE AND PROFIT 
Revenue for 1988 increased by 17% to 
over DFls 20 billion and net profit increased 
by 12% to DFls 787 million. Sizeable 
improvements in all classes of non-life 
insurance worldwide and favorable changes 
in currency exchange rates were key factors in 
this positive development. life insurance 
premiums rose by 24%, but life profits 
were depressed by substantial investment in 
new business developments. Professional 
reinsurance and investments and other 
activities made good progress. Favorable 
movements in share prices and successful 
investment management boosted share- 
holders' funds to DFls 7.7 billion. Total assets 
stood at DFls 82 bilion at the end of 1988. 

OVERVIEW OF RESULTS 
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The dividend for 1988 was set at DFls 2.80 per 
share. 

EXPECTATIONS FOR 1989 
Especially with the latest acquisitions in 
North America the executive board expects 
further increases in revenue and profit. 

MORE INFORMATION 
Tf you would like to learn more about 
Nationalc- Nederlanden, please ask for an 
annual report at: Nationale-Nederlandeo, 
Johan de Wittlaan 3 
2517 JR The Hague 
The Netherlands 
tel: <70)581657 


Nationale-Nededanden 


.T9 


MAJOR FORCE IN INTERNATIONAL INSURANCE 


Nationale-Ncderlanden has affiliated companies or branch offices in: Aruba, Australia, Belgium, Canada, 
France, Greece, Hot^* Kong, Indonesia, Ireland, Japan, Malaysia, The Netherlands, Netherlands Antilles, 
Philippines, Republic ofKorea, Singapore, Spain, Suriname, Taiwan ROC, United Kingdom, United States. 
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PcBosr 15571539 HarbrG 12.19 NL MUVAp 100711a GNMA t 9.18 9a Gold 1050 NL 

PoTF 9a Wl HortEGI 1332 1035 MuWV Ha 11.16 HlYWf 0U 050 Grwtn 1075 NL 


'H2 2 S<S2 WortdBk 
7a 7X9 I World Bk 


Quasr 22X7 2338 USGvp 934 1015 Purlin 1335 14X3 Mart Gttl 1032 18a , MuHYVS 10JD HYMyl '0X1 10X3 Incotn 1250 NU VS £« 


Survyp 1020 1583 Conv 9a 1067 ShtBd 9B 93D HeartGP 9a 9X8] CapGt 1060 


Techp 71X2 2287 USGav 634 7X2 ShtTGv 9a NL HeortWp 15X7 16X1 GMII 11X8 1188 Mfgt 1017 1017 MMB 061 NL fifiS ma 1TS3 

Altura Funds: NHTE 099 7a Slit TF 934 NL HefmDls 10331033 Sectrt 9X1 9X1 ^Gtp 1245 NL MATx 12X5 NL SESI 0 

Grwlh 11X111X1 Conn Mutual: SpcSIt 1737 1009 Hetmlnc 9a 9a Erait 7.11 7.11 Ms# top 099 NL NYTax 1034 NL uMSwvIcw' 

Income 9.98 9a Govt 1014 10X2 TXTF 1016 NL Haritoep 123* 1250 DtoPtl 034 034 _ Tax Ex I 11.1011 a TxFHI 11X1 NL “oM 1404 NL 

Amer Capital: Grwth 1233 1XSB Trend 4331 4331 HrtgCvp 9X1 1023 OvPlt 7X4 7X4 Pahkatono Fd»: TxFrtO 958 NL qmMA 9X0 NL 

Cmsnc 14a 1023 TatPet 125613X0 UtUlnc 11231 IX* HKIdon StrangRi: HI loci 086 6X6 Bond 1883 TxFrre 10X8 NL GW5iK XO. NL 

Corn 09] 7a Copley 1225 NL Value 79X7 NL Gwttl p 1137 na totlnct ?X? ?X? &wtty liana TxFr96 1068 NL SS5T tab mi 


income v.va vyn ww iili« isxs I A It- mss NL Mornugp i-jjb unni iu lxnni 11-ti nl CB -r 

Amer Capital: Grwtti 1233 1X58 Trend 4331 4171 HrtgCvp 9X1 1023 Gy Pit 7X4 7X4 Partkatone Fd»: TxFrtO 958 NL gSL 

Cmsnc 14a 1023 .TohW 125613X0 UtUlnc 11231 lx* HhMon Strength: «toc1 086 6X6 Bond »JOW» TxFrre ,0X8 NL 

Corp 091 7a Copley 1225 NL Value 29a NL Gwttl P 1127 na totlnct 9X9 9X9 &wtty llJUlia TxFrto 10XB NL 


Grwtti 1233 1158 1 Trend 4331 4331 HrtgCvp 9X1 1023 GvPIt 7X4 7X4 1 Porkatone Fds: 


GBT 16X4 NL 1 — - 

iEE 53 nl SSS^-* 


Entra 1157 13» Counselors Fd: Fldllnvlnaltt: MadAp 7.97 037 MuBdt 825 025 HJEn 

Exdi 7339 C op A t 1071 NL CTAR r 9.02 NL USGvt 9a 1014 MI8MJC Funds: IntGjJ 

FdMgp 1287 1259 EmGrth 13a NL EaPG Ufl 10B8 HIMrkf 1137 AstAII lia 11X3 LWA « 

Fd Am lia 12a Ftalnc 9a NL EaPl 12X6 12X6 HtnGvSe 9a 9a inyl 11X8 1251 MunBd 

GvSCP 9.92 1064 IntGvt 1087 NL IP LTD 1011 1011 HOT Man 19.17 NL Mh$C ta 1037 _ SmC Vl 


SIS'- U-E llfi Zrzooo 11X1 NU 
jmcyt 9a »a Seaolnt 9.95 9JG] 
LWMt 9.94 10X1 Spcurtty Funds: ( 


Grwth 7a NL 
Inco m.97 ML 
LoCowr 6a NL 


Barclays 
BP Capita, 


hartar 1350 1435 1 NY Mu 9a NLl IPSG 9a NLlHummer 14X5 NL I MSB 


IB 1251 MunBd *04 1051 Action 1010 
9ai0X7 SmCVl 11571253 Bondp 7a 7. 


HiYId &a 08* I C fry Cop 1040 16511 TE Ltd 1048 NLMRi Stop 7.16 7a | ModCay ShtoMs: 


1027 NLlPamras H-17 2237 L Equtv 552 


aaaaxsl immst era 953 


CaApt 11.13 11.131 PatrtCC 48X4 4036 l OmnIFd 


N Pro r 1.15 NL 23! 52? 
Prsncr a NL 2^3 JM; 
RIEst 959 NL Brit ToiJCXJm 
US TF 11.14 NL British Tel 
USTInt 061 NL Get Co 


12% 94 1W 939 +116 f Austr Control 
12* 94 112* 9a +121 Austr Control 

+JSS Austota^ 

7% 97 89* 938 +99 Austria 

9 97 96* 9M +07 Austria 

8* 16 88% 9.92 +« Austro 

9% 16 93% 9.92 +65 Au*rto 

9% 16 98* 9a +04 XSrta 

| Austria 

Uni tad Kingdom J ££££ 

BFCE 

7* 92 93% 1040 +221 BFCE 

H* 90 100 9X0 +199 BFCE 

10* 95 102% 1001 +129 BFCE 

9* 93 98 10X7 +197 BMW 


96 9550 079 028 I'fSS 


It* 92 101% 1052 +258 BNP 


MunB 18X5 1958 Cowan 1059 W.99I Ou06D 11.77 11.77 IA1 Funds: CaApI 11.13 11.13 Fatotcc 4BX4 4036 1 OmnIFd .U7MS|valVra 953 953 Halifax 

OTC 759 Ut QMOpp 10371090 FlcCmy Seieefi: Apollo 13a NL Conyt 855 055 PaxWd ’3-» 1 U’tra^ _ 7.11 737 SSS?.,- JJ! 3 


24a 27.14 icrttorton Funds: 


81 Air r 11X9 12.131 Bond 


9X4 NL CrpBdt 0a 046 PotmSqp 951 958 


P rev Id 0M 4X9 Cmrep 9.15 9X1 1 SIAGIr 11W 1437 IntFd lia NL GtoWt 1038 MJ8 1 PmnMu r J.W 7.W AmShp 1SX] 


Value Une Fd: Marks Si 

Aggrln 7a NL MtaltvW 
conv na nl 


8* 91 95* 959 +140 Bank of Greece 5% 92 96a 7.11 557 | . 

B* 95 94* 9a +121 Bank of Greece 6% 94 99a 093 018 | 2 iAor 

7* 96 88% 9.93 +116 BankolGfeece 6* 95 9335 7X2 093 I ! 

7* 97 87* 9.98 +111 Barctavs 8* 98 10450 7a 7a 2 i Atov 

7* V2 93% 1040 +221 Beecham 7* 94 10025 7a 7a E l 


mrr: kiss hkk. u-sh-ii 222 s* ra 5^1 ^TSr 1 ^ 1 ML ™ ^ at 


T*E I P 10X6 lia InvQlp 8JQ 9-2* SIBrdr 16a 16X6 Resva 

Ventr 1121 14a U*WYP 8X4 9a SIBrkr 8a 056 Stock 

imwtcon Funds: MM p 7a 017 5IChe r 21X8 24X7 IDS Group: 


1 American Funds: 


1066 Rowe 1013 NL TxFBt 9X6 9a PrmTNI 56X6 NL Sengman Group: _ 

856 Stock 1076 NL TotRlt 1085 1085 PwrttCG HUP NL CapFd 11X6 12J 

207 IDS Group: Value t lia 11X5 Phi la . 057 NL CotoTx 7B7 74 

11.M Band p 4a 4X4 Mackenzie Grp: Ptwwdx Series: CmStk 1227 122 


CmStk 1227 


ABalp 11.16 lia OualTp 18X91059 SKmpr lia 1152 Hondo 4a 4X4 Mackenzie Grp: Phowdx Series: CmStk 1227 12X 

Amcpp 11J7 1006 Sun&lte 185019a SIDotr 12a 12X5 Cal p 4X7 5.12 AmFd 12a 13X7 Baton 12X5 13X0 Comun 11X6124 

AMullp 1924 20X1 Tertip 1933 2071 SIElec r 7X2 7J7 Dlscv p 7X9 7X7 Conad 1052 1IJT7 CvFd 1620 17a FLTa» 7JJJ 73 

BandR 1324 1320 USGvt 020 061 SeiEUt 9XIX Eqult p 9X3 951 Fix Inc 10X2 1049 Grwth 17.13 18a Growth 4X9 01 

Cap IB p 23X125.10 Crttor Special: SIEngr 14-K 14a Extrip 4X9 433 GvtScp 7a 7a HQtKd 6X4 9a Inco 1249 13.T 


STInt 061 NL Go, Go 7* 97 87* 090 +111 Bar-days 

a Pra 953 953 Halifax 7* 92 93% 1040 +221 Beecham 

»'«Lto« Fd: Marks Spmc 8% 96 91* 9M +121 BftFFto. 

rSK rSr MWIand 11* 92 102% 10* +B0 Bn lndosuez 

fESS ii** ml Nohwest 7* 91 95 1024 +222 Btr 

hSm 016 NL No| west 11% 92 103% 1036 +208 CCF 

LevGi 2122 NL U K Treasuries 10 92 103* 067 rux CEPME 

MunBd 1020 NL U K Treasuries 10* 92 104% 0B2 iul CEPME 

NYTE 9X2 NL U K Treasury 13* OB 134 ,81 IUL CNA 

SPlSJI 1303 NL CNEJan 


CapiBp 23X625.10 enter Special: 


CcpW 1431 15X4 BtOwl 843 063 SlEn5r 050 9 JDS Fed In p 454 JL21 NA TR 054 7.13 

i2K cp S4Fr»S r 3063 31a Gwttl p 2055 22X6 MassMutl Fds: 

Fdlnv p 1018 17.17 GtoMft lia lia SlFdr 21 a 3143 HIYIdp 4a 4X9 Bolen p 1075 11a 


.0S3 096 LoTx 


Stock 11X1 12X9 


12a 1111 

7X7 0M 


USGvt lia NL 

Von ECk: 

GldRso 454 4X5 

Intlnv 11X7 12X4 

wwinp 9a ?a AT A T 


United States 


CN E Jan 
C NT 
CNT 


Copenhagen 

Copenhagen 


tJpTTJ? H SOT" IJJail-H siReor liana ProMtn *XS 077 Merrni Lynch: 
tpII- H55JI4} SSi’. ^'7. Mfl raa» 6ra 7a bcvia wa aow 

TPuSin VffiHS 8 W-18 MSL r 1093 11.1* Select P 8X7 0X1 COMA ll.Ulia 

TEMd P 13X11450 OvGttlt 2152 2152 SISaftr 1096 1029 Slock p 19JJ3 2003 CapFA 2304 2464 


err III Lvnch: Prafdp 1010 1052 OrTE 

Bo via its* 2092 J Pio n e er Fund: I PoTQ 


E” g£* Sa»«s«jaM M4 

CO"“ “ *42 CODE 105.W NL Chmlel 


957 1DJH I CoTxo era era ggsf 


COPE 105.10 NL Chrysler Fhl 
DBsf NL Chrysler FM 


TEVAp 142214.93 GPkift V 8JU 8J6 5IT«Cr 1141 1U1 TE Bdp -fo g 491 CeHIA 7JM RJW Fond 2136 2444 SCTE 7J0 7J7 S?lL itaS, mi Si 7 ™ F 

tSSJL ’JS 1 TT? mIttci JJ5 33-S §f7S.® r 2^23^4 StrAot P 11JTO 11JV9 CHQA 10J9 llS 11 7*29 GvGWp 7£\ 7J6 ?J|j5 NL 

SJSfta m KJSf. 1 U-5S U-S _^ U J lr - ajli 2953 SfrEot 023 023 CpIT 1078 lia ill 1059 1013 HYdBp 0W 7ra ggj iSara NL 

112 1-12 H "a » HX7 toX7 fm Pirmth: Strinci 542 062 CpDW 957 9 ra Piper affray: MtoSc 3 0» 0W feSJS, JJt Coc»Cota 


AT* T 9 16 91* 9a +«9 rommerS 

Aetna LHe 7V. 16 93* ia +M5 

Amer Genl 9 M f» U +2M 

Amer Gen, 8* W 90% 1012 +126 rffS SSS 

Betowest 18% 92 TOO 1021 +W2 rSS|^ 

Betawest 7% 93 92* 1021 +186 rrFanetor 

CCCE 9% 93 97* 9X2 +115 >r 

Campbell 10* 95 180* 1028 +215 £ Fancier 

Campbell 7* 98 84* 1015 +129 credttNat! 

Chevron Gan, XU M m* IBM +127 rudmlerB* 

Chrysler Fltl 8* 90 77% 10.16 +235 DotmTem 

Chrysler Fin 8* 93 97% 9a +77 


BW-Ftn. 6* 91 99a 044 658 

Bn lndosuez 7% 90 99a 7a 7a I S’ J [ a 5 Hn 

Btr 7* 94 99a TA 739 

CCF 6* 94 9065 071 6X6 

CEPME 8 71 101.75 7JJ2 7 M Euroflmo 

CEPME 7% 97 101a 7a 7.16 Euraflmo 

CNA 8* 94 10080 7a TXt |W^moBf 

C N E Jon 8 93 T03JS 078 751 01 

cnt 7% 93 una 7a 7a “"2J™ 

CNT 6* 96 98X5 6J4 050 

Commerzbank 5* 92 97.15 4X7 5X6 f“ f “" r,a 

Co mm erzbank 5% 93 9025 076 097 ' C g “ 

Commerzbank 6* 93 10010 046 049 

Copenhagen 6 90 99M 6J0 006 * 2 5 ^ 

Copenhagen 8* 94 102a 7a 030 j*P® 

Copenhagen 7* 95 101X5 096 7a I£RS 

Copto, 8% 93 Uea 095 024 |*Rg 

Cr Fancier 8 % 90 10UJO 7a 017 

Cr Fonder 7% 92 99« 7X0 7.76 

Cr Fancier 8% 92 »ia 8a 860 !*55??5 

Credit Ndtl 8 * 94 10400 7a 7X1 


ECS 8 91 

ECS 7 9i 

ECS Jon 7* 93 

ECSMgy 7* 93 

ECS 9% W 

ecs 7 99 

ECS 6* 91 

EEC 8 93 

EEC 5* 93 

EECJun 1% 93 

EEC 10*93 

EEC 8 94 

EEC 7% 95 

EEC 7* 9* 

EEC 0* 97 

EIB 6 m 

EIB 7* 89 

EIB 5% 90 

EIB 6 90 

EIB 6* 91 

EIB 8 91 

ElBISer 8% 92 

EIB2Ser 8% 92 

E I B Mery 0* 92 

E 1 G Aug 9* 92 

E I B Feb23 7* 93 

ElBMavOl 7* 93 

E I B Mar 7% 93 

EIB 8 93 

E I B Sep 8% 92 

EIB 7% 94 

EIB 7* 94 

E I B ISer 8 94 

E I B 2Ser 8 94 

EIB 8% 94 

EIB 6* 95 

E I B Nov 6* 95 

EIB 5* 96 

EIB 6* 96 

EIB 6* 96 

EIB 6 97 

EIB 6* 97 

E I B 0 Apr 6* 97 

EIB 6% 97 

E I 8 Mery 7* 97 

EIB 5* 98 

EIB 4 16 

Euratom 7* 93 

Euroftma 7* 90 

Euroflmo 7* 91 

Euraflma 7% 92 

Eurefima 9 92 

Euroflnia Boar 2 94 

Euroflmo Bull 2 94 

Euroftma 7* 94 


7X0 739 PhMfcB-Intl 
7ra 0M 
7a 7X1 
086 7 SO j>AS 
093 099 *2* 


as s ssk- 


098 7X0 TomtaMotar 


651 0X9 
063 7 a 


WorldBk 

WorldBk 


075 549 WtarldBk 
z£ 25 wortdBk 


9 93 98% 953 9.H 

7* 91 97% 078 7X7 

7* 96 90* 9a OS'. 1 
9 9S 98% 957 9.16 
7%. 9S 94* 0M 017 
7* 92 97% 8a 753 

B% 90 98* 9a 855 

6* 96 90% 029 7.14 
8 ra 98 9a Bit. 
8* 93 99* 071 8« 

7* 94 94* 076 7.91 
8* 90 99 Ut Bii 
7% 97 94% 071 013 


Z Z. j-.i 


8X9 951 
7M 7 a 

7a 7a _ 

7a . 752 . . ¥|H 

6X5 06S 86S 

8X2 6X5 

10X5 752 A I DC .. 
7-15 sra Austr Control 


TeaStnigkte 




J® Australia 
6X7 050 Aurtrto 


Wf 759 Austria A 
7J1 0U BFCE 


6% 97 98» 7W 087 IISHJS 

7* 89 99a un 7a p 5i£ff n 

S% 90 98.73 064 5X3 | J*" 

7 92 10ia 047 091 

8% 92 10ia 7a 027 I'BSep 

8 93 I8S.E9 657 7a I S 

7* 94 lOtLOO 6X7 7a E ! lta 

S* 97 93J0 7JI1 030 |!SJ|!! 

4 W 9485 092 028 ®2Set 

6% 02 94a 6X8 6X0 % ® 

9% W 99a 9a 957 I 

8% 90 10ia 7X4 015 I ! 2 N0V 

6* 95 97 a 094 6a | “ 

6* 97 9410 7.13 051 f!£ 

5% 96 9ia 082 074 f “ 

7% W WJ07S 074 7a i f 


E I B ISer 
El BZSer 
EIB 
EIB 


IS Belgium 

•2 J2 Belgium 2 M 
6J8 758 C N C A 
6a 7 a CNT 
TXT 7 a CNT 
ra 7a cnt 
7a aa 

050 7.14 Canada 
750 746 Canada 
7-5 7X0 coco Cola 


*X3 022 Credit Natl 


E I B 
Euratom 
Euroftma 
Euroflmo 


IS MS tonmark 
7a 060 DawChem 
7a 041 EC8C 
7.12 050 EDF 
7a 000 EOF 
7a 0X7 EOF 
7.18 737 EOF 
7a 013 EDF 
na 7X0 EEC 
7.14 732 eib 
7a 750 EIB 
7a 7a EIB 
652 758 Export fk wi n s 
8X9 8X9 Finland 
na 157 g e C 


6 96 

104* 

5X2 

5X5 

5% 91 

we* 

5X2 

5J1 

SVi 91 

Tt*S* 

034 

04> 

7 95 

W9 

5X9 

6X3 

5* 96 

102* 

522 

549 

5% 96 

1(12% 

527 

5X1 

6 96 

MB* 

5X2 

sra 

4* 91 

98 

5X7 

44s 

4* 94 

77% 

527 

4.76 

5* 94 

M0 

5T2 

51? 

4* 92 

77* 

536 

4X0 

6% 92 

n» 

526 

6X1 

5* 94 

TOO 

512 

012 

6* 91 

Ml* 

013 

603 

4* re 

97% 

519 

4X3 

5* 93 

101* 

511 

5X7 

5% 96 

102% 

536 

5X2 

5% 94 

100% 

019 

S3i 

6* 96 

107 

523 

6X7 

5* 92 

97* 

526 

514 

5* 92 

97* 

516 

513 

5* .92 

97* 

517 

512 

«* 92 

,83% 

517 

6X1 

7 94 

101* 

6X6 

590 

X* 91 

TOO* 

021 

535 

5% 71 

too* 

537 

571 

4* 93 

98* 

530 

4.99 

5* 94 

103 

512 

512 

4* 95 

too 

521 

637 

5* 96 

102* 

533 

54? 

4% 93 

98* 

523 

4X3 

4% 92 

99 

013 

4X0 

4* 94 

77* 

021 

4X4 

6* 96 

IBS* 

517 

581 

5 92 

99* 

518 

5JB 

S% 91 

100* 

539 

571 


^ ' 


M&JFr-v £• 

* ‘--J. »■; 
6:5^* _ 


0% 93 101* S52 067 


Euraflma 

Euraflma 

IADB 

IADB 


Cr Fonder 
Cr Fonder 
Credit Natl 


Daimler Benz 5% 01 nra 7.17 048 


lADBOec 
l ADB Jan 
MOB 


WfJ *B6 GwiI Motors Co 5% 91 UO* iA 571 

M! IS ?** C 5% 91 100 556 537 

J-J* IBM 5% 91 Ml 5.T7 5X9 

ott 2l? nc, 0* 93 99% 530 SU 

™ IS 5* « 180% 5.13 5J3 

?-H IS JppGavmf Bond 5* 96 101* 481 5X1 

0M 7X9 Kansol Elec 4* 94 97* 952 475 


Danish Exsort 
Daauasa 


A glhFd 474 757 NYTFI Ita lia SiUHIr 28X4 2953 SfrEot 853 023 

ittSUI" 112 1-12 S!5»* 111X7 1M7 FUJI Pivntth: S trine, 5 a 062 

Almrst 7X9 8X0 OPtil t 064 8a GOvScf 9X7 9JS StrSTt 1-00 1JW 


• ?? " Su. IS-1! 1SS Deguma intL 


6 91 9000 090 018 [ADBPP 
7* 94 ,02X5 076 759 JiggJul 
6* 97 V SM 095 040 AD B Aug 


AiliOTNoti rjni. 7- ” *3rrJf 'em 'IS Sl^ p UBjta' s3 551 Ewrt 951 'va Gmrt ,P 55 5ii ^ 12jj 1351 v^JSnl gSwt 

Amer Noll Fund*; AdTxp 0W 093 HIYMp 9X8 9a , StrPdtf 4X6 446 FdSdp ?J» 9X7 SoCtr 09, 938 Bond 6X4 _6X0 w ?SSa TOM 


FM Ex 91X0 NL XTjrjTSL 
So Fid 90X8 NL LOtPOT- FOl 


6% 92 ™ 10V9 +TO3 * DenDanske Bk » 93 9000 656 599 


S .SS JSS iSS ! DfwmSI* Oct 5* 91 97a la 080 J !* 


7X4 0g Morgan JP 
7X9 7X9 M I B 

7a 7a nib 

7.12 7a NIB 
7a 7X0 NIB 

6-99 7X4 NewZaalond 
7X4 7M New Zealand 
*2 Z-5* Nippon T0T 

IIS Nkwon TAT 

7 JO 053 Horway 

7.13 6A Narwoy 


J% 91 100% 534 531 

X 94 101% 532 5X4 

6 91 101* 014 5X1 

4* 98 98* 530 499 

7 92 105* 016 6X1 

5% 95 M3 017 056 

5* 91 100% 017 5X6 

« W 97 US 490 

5% 93 102* 012 061 

5* 96 104* 018 SX4 

S* 91 TOO* 013 035 

4% 92 97* 014 435 




‘-55 i01 ! Mngdt 10. T7 TO. 17] incGtp 11.94 «X4 1 IDEX Group: 


’At!, 1 ! -25 959 9a Idex, 147110M GJAIA tail 10x1 1 Premier arogp: 


rosep yj» 9A7 sear .47, »-*■ Bono »u; mu AgselA TOX4 

FFTA 1025 17a Value O 1095 11X1 CamS 23X8 3631 bomu, 


®XSE' nniih Convrt 931 

IJ2 Enlnc lia 


i ssev-K;aiJa“ atssae^ » nn s n tljs? tfn m. sa . 


( AvonGv 9X 
. Axe Houghton: 


.463 nl HIYIdP 1034 1086 PhnxA 12.7513X4 


17X7 NL I Hornet 9X4 »X4 1 RIBA 11 SO 1256 I scorn 


7X3 NL tocflt 051 059 RtEoA 11.1211X9 


S!-l SHffP 1251 12X2 ra«A 9X2 9321 rntistk 


HOMI D rKTr 8 ^SR?P ; — ... EfEliJ ? - 78 NL ABGftlp 165117a MnlA 959 9a EWJta 1433 NL ATTGr 6057 6076 vhy?* ura N 

Hawol 1037 1152 Dectrl 1041 2012 FSP Fn 057 NL CapAnt 14531453 NtRsA 111] »u GNMA 9X1 NL ATIn 11338 11331 'tjj S 

TF&I F5PU 931 St CvSeepl0raiO« NYmS IoSitTjI oJUth 16.TO NL oSmo 1040 SffiS iJS? M 

AscPSHt 159* T4M Drttta ««{?■(? 2£f X M L .WBJM 6 £. ocAf 17.15 1034 Glhlnc 115* NL CvSec IStW VBA N 

^ ’ta ’t^ ^s," 'is'is ss. at aasr 'ssta asr .isiia kss; s at && ^ 

ESy a Sb S 5S W ml a Kh jiSSS m aiSS ^ ia?9i2 «vss H 

at ssits |^i s: st -sss. usua zs 

t J^ bh jgjajfcSBrE- mm ht b t j» bsh bs a 

?3? i fSBr^a st TST ^h iEJ SPi .a^s taaiesBA 

SKiir iat! St SSE JSJS: “5?." jss m .?» e™> iSiB SeS. .!£ »l"KSS? XX, "& 


Conned Mil 
Ell Lilly 
Emerson 
Eoult LHe 
Font Canada 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Motor 


11 95 101% 1058 +5X2 

10% 92 100% 9X4 +167 

9* 93 98 1003 +131 

10* re re* wra +505 


Denmark 

Denm a r k 

Denmark 


10* 92 107a 7.16 9a W£H |h 

6% 93 98X0 077 438 ffPrtq g.* 

8 93 102-25 7X3 735 |k 

7* 94 103X5 492 7a 2KH S? . 


I'!? £ract 0 Gamble 6 91 101 . 040 094 

Sft Prod 0 Gamble 5% 93 181* 038 5X7 


SS h JS* 1 'J'J +,S2 Denmark MtaBk 7* 95 TO3X5 6X8 7a SSSSkAua 


8 » 99* 9X7 +290 De ‘ ,t Bank 6 91 9075 054 008 2EHS* 

L S IS? Deutsche Bonk 5* 92 97.15 067 566 XSTSlkPo 


8% 90 98* 1034 +257 

11* 90 180* 10U +267 
7* 91 93* 10X1 +227 


Font Motor Cre t* 91 96* 


Deutsche Bk 6 92 99X5 013 002 

Deutsche Bk 5* 93 9625 6X3 071 g* 

Deutsche Bank 6% 95 9015 664 037 ’Jf^Bk 

Deutsche Bk 5* 96 91X5 7.12 612 gyjBBk 


7* 89 WJ5 015 7X9 SEK 

5% 90 99a«X6 5J1SNCF 

22 2 S8S IS IS S»“toMae 
7* 90 10003 7-52 7X7 Sweden 

8 90 101X5 6X9 7a Sweden 

10 90 102a 7ra 937 Sweden 

6 91 9035 6X7 010 Sweden 

7* 91 10075 072 7a Sweden 

7* 91 101a 473 7 37 Sweden 


6 VI 101% 5JQ 2X0 

f* 93 98* 5J0 493 

6* 92 103* 5.14 439 

5* 91 100* 020 5X5 

5* re M»* 019 047 

X* 92 97% 016 4a 

5% 94 100* 015 023 

5* 95 102* 017 049 


( 




,8a NL TotRtn 1028 1404 ScITA 9.95 10X4 MdTXl 

14X3 NL GvPIp 1032 10X3 5PV1A 1X43 13a NewA 

mo NL Inticahp 13X9 13X6 StDvA lia 12 % N&P 


9.95 10X4 I MdTXP Ml NL iLehlnv 


»» NL FdVOI 441 475 )zin N 

55 nl «£§? ?&a ss N 

Bt Bg SJVgg H 


BolrdBlp 12X1 
BcHrdCdp 142 
BaranA r 1071 
Bartlen Funds: 


BdSVI 12a 12a UKIng 27.17 NL 

S J J is as st St ^|| pSVsf’ 13 jj*V isi« 

^S-SB&HS ;!HMiisps 1SL 8K 

gffl, Si , "j. ss*. is ;js Ba»a K N ‘: mss 


te NLl NYTFP 13a 1474 1 JjW Restl 020 068 MnIBt ta 9JH 


SpeBd 1JX9 13.90 Jslel p 1121 NL NIRsBt 11X8 ism 
TxExp 9X7 10.75 I Ivy Funds: NYMB t inninlS 


Bascom 71X4 21X4 Govt 100.72 nl First Trust: 
feaCHIII 2013 NL DGDto 23X3 NL T^lneT 11641401 

Beniwm Capital: DpBCuBI 3419 NL TFInso l^isn 


TxFrl 067 NL shearson pons: Mulnt lia 

TkFrH lia NL Boa VI t HX2 10g MunLd 10JB 

TkFrtl 0X4 NL Cortvl f 13X7 lia MuLo 1046 

rhnrvTTara NL GMtfl 14J* 101* MlrrUl 11X1 

TtokX PlWK Gtoeqf tl£ MuSht 1016 

DvAch 1073 1U4 GvSect 0g era JSlns 1008 

5S1SS ssr/ « 

zbJg*™ ae'liH w a a 

■fncnr Funds: inlGv t 11. » 11-10 VSPG r 931 N 

PMunmn infli . 1130 i§-^ VSPH r 2079 N 


Ford Motor 
Fort Motor 
Ford Motor 
Fort Motor 
Ford Motor 
Ford Motor 

GE CA 

GEC 

GEC 

GEC 

GECC 


10* 91 100* 
12* 91 104 
11% 92 102% 
10* 93 99* 

12 K 104 
» 96 104% 

9* 92 97* 

8 93 93* 

8% 93 96* 

8% 93 95* 

7% 91 96 


125 Dresdner Fin. 4* 92 9426 488 477 2S5SS 


_ __ NYMB t 10X710X7 SP MO 1078 lia Hllnct UX9 1U9 vSPE r 10Q N 

R® NL PjeB tt T7JOO 17a Prtncor Fund*: IntGv t 11. » 11.10 VSPG r 921 N 

NL PI1X& f T2J0 12-70 CUAC unawffl inflf 1UQ lfl-30 VSPH r 9fl_79 N 

UK Gavl 10.13 LTGvt VP vIKr iJS N 

MSivu Gwm^ vwrr ita n 


cotfi 1003 NL Dtwt Burnham: 


» I 1 15X4 

US wwmi 17a 


ElttGlp ura 1010 Fix Inc 9a NL SpVIBf 1238 1238 CalMut 1838 10X5 sectrt 10J6 1076 WndsJl lia 

ssss ss. ss ah-a-iffjJSRS gaBS a.', bshb sbr,!' !ii 


TOja 1023 Strata t 15X9 15X9 WWU5 SS 
UajgJj 16M UM VontortFAdybM: 

’SS’SS stSJiDp KSi, ^ 

Uillill ClannCfMh' LVST.!- IS IT? 


Bffi 38 3 g|p p gr isisiss nr 9 ^ ts^ 1 “ss^ira va 

fS.m Iffl.Mii H” fiiil m ii 1^ ili™ S- 


General Re 

11* 

92 

Wl* 

GMAC 

B 

89 

99% 

GMAC 

BU 

89 

99* 

GMAC 




GMAC 




GMAC 

E% 

90 

97% 

GMAC 

7* 

91 

NU 

GMAC 

8% 

91 

97* 

GMAC 

8* 

91 

97* 

GMAC 

10 

91 

97* 

GMAC 

7* 

re 

10050 

GMAC 

10 

92 

W* 

GMAC 

10% 

93 

99* 

GMAC 

8* 

99 

94* 

GMAC 

9% 

93 

90* 

GMAC 

8 

94 

91% 

GMAC 

9* 

96 

95* 

HougghoW f 

8* 

ra 

S3 

IBM 

13% 

93 

101* 


7* 

99 

71* 


10% 

95 

101* 


T£! id inti 
225 irotend 
Ireland 
JvthkTel 
Lunrho Inti 
Lufthansa 
T?S Lufthansa 
Mkhelln 

TSZ MMtandBk. 


ii ii mmm m mm 


■HTlk ah M4'£Sjk”^ > M m HSBRS? “I Ksi ■» vsd Nfllar SC 


12 94 10S% 1054 +191 rrr 

BU 96 92* 9X3 +118 few 
7% 19 98% HUB +338 u 


SMDur 1253 NL CvSec 9X3 NL Bondp 1834 NL Gtd*Ma 9X11061 FI Ctp 10u ism uZSkt lira llS VfitStiB 1039 10X3 !W SL 1M 1X1 Monv Fund 

infDur 12J1 NL DfCVl lia 1234 Grthp 1034 NL Kaufmn r unavoll FIGvt p 9X5 10% MuHIt 1057 1057 Vent p 9X9 9X7 Many Fund 

DtvMu 12X412X4 GNMp 1416 NL IncGrp 1AX9 NL Kemper Funds: FI Tr p ton a n Muhlt 1056 1056 WtldP 136114X7 )?fl NL Morgan Gly 

NY66u 1246 12X6 GftiOp 11.17 NL Mulrlp S37 nl BhiQip uj 9a IntGvp 9X9 1019 MuMdt 1038 10X8 SltNBG none NL 5SfJ. 13^J NJ- Morgan cry 

Bh, E Gv p 9X1 1025 JnsYxp 1743 NL FOftrass Invst: Dtvlnc 7X3 067 TFLfp 10X1 1021 MllMat 10X3 1073 1 SrtBol P 9X1 1020 . ?]- JJL Mntimi Glv 

BHfiPrp 7JM 7JJ4 Ihtarm 1337 NL GI5I r 9.10 9.19 EnhCp aa BX9 Mnnltrp 1632 16x1 MuMnt 1L« lLW OcrttoCp 12X1 12a 1U7 HL SSSJel 

BMSflrp 1011 1011 LdtoC 1<37 15X5 HlOalf 13JJ4 1017 CoJT* 7.13 7X7 MgrtCgp JU7 lira MuMlf 1QJ6 11JX6 SSthBOThey: W ??S W: BTIO „ mSJSS^o 

Boston Co: MosTx 15X6 NL HYMut 1013 NL CoWp 7* 7Xt Wrlwi 5X4 aa SSuMTi ra»10J7 EBwtyUXS 1012 2-Z? J-2 

COAPP 3219 NL NJTkP 1236 NL TPUSr 9.93 1003 Grow 8X5 933 MulBen 1459 1013 StoNCt SS MCn 11X41267 LlSS, If?5 !£?S nJ . P 

GNMP Italia NwLdP 26X3 NL 44W1EO 491 496 HI Ytd 18a 11.10 Mutual of Omaha: MutlJt 10221032 IncR*? 9.U 935 1^5! JfT'J 5 "* 1 *# 

Mgdlp 1138 NL NYTox MX6 NL *6Wa]1r 2a 260 |n««»i g,H Amer 9X1 9.91 MuNYt 10ra 10X7 MoGvt 11X51234 SSvi SratJm 255 M 


rw w yew hub <CN 

8* 89 99 1066 4345 

7% 96 88% MMM +128 |„r 

8% 96 90* 10X7 +138 |nCF 

8* 91 89% 1016 +07 |Ucp 

12% 89 HO aa. suer 


SpGttip 144116X11 NYTE 1634 NLl Founders Group: 


BasGri unavoll I trrinp lara nli sweep /.i« nli «wib miubi tncom ?.n uii MuOht mil 1015 1 MunNt was wee i — r :i-?f ] r s p e i c o 

BriKtvw 15X7 NL I ShlnT 12X5 Ntl Fratrp >7a NL I NYTF 10X8 10g|^TpPro 1135 1235 1 MuPat 9B 'va I USGvt 12^ 1024 1 I 


IntlFd 9X2 


NYlnp U1X3 NLl BWeCp 7.14 NL I MimB 9X8 


» w X SBSrV iSSitS JKSf iiaiwS 

10^1 '"SEL ,12 MuOht WJH ,0X5 1 MunNt 12J512X6 »J"lg5 regelco 


tSJ EDF 8* 93 10235 7a 075 SS32 S 

.g* EDF 6* 96 9405 683 438 ™™BkPp 

™EDF S% 97 93J5 631 415 

SS Bteam 6% 93 10135 6X1 667 WortdBk Pp 

Tfl? Finland 7* 91 18135 6X7 737 

Tin Hammers o n 6 92 mjs 734 420 

+"* hpowi 6% *6 MX5 7.18 440 I 

+'» Hoesch 7 95 *050 4X9 6X7 J 

tj” Hoesch lntJ=ln 6* 94 9735 6X7 630 ■ 

Tsj. Hoppov ens 6 92 97X5 689 414 t 

+“ Hooaavens 6* 93 9055 7.10 434 I 

™7 Hoooovem 7* M TO]. 15 7.13 739 felHH 

IS IbmPB 7% 92 10025 7a 7X3 

■*** Id Inti 6* 92 100X0 6a 450 i 

T25 l refund 8* 91 10175 637 05S I NYSI 

+2? Ireland 8 « 10505 4X4 7M I 

JydskTe, 6% « texs 4W 6X4 Vo i MM 

i®; Lunrho Inti 7% 92 100X6 731 733 ™ 

Lufthansa 6 96 95X5 6X3 629 

Lufthansa 6% >6 91.15 499 486 

+»' Mkhelln 7% 90 10065 6X0 7.70 

72? MMtandBk. 6* 96 9735 496 468 

+20] Nat Bk Hunoarv 7% 93 10)35 7.19 7X3 

Nat Bk Hungary 6* 96 97X5 737 7X3 

t ” Neste Oy 6* W 9000 7.15 6X3 

* “ Norakta 6 » 99.15 7X5 405 

+J“ Norsk Hydro 6% 19 9945 lia 477 

Norsk Hydro 9 92 *9X5 931 9X6 

+“ OELEG 6* 95 tea 6XS 463 

+*2 OestlMVer 7 95 180X0 491 6X7 

f!” Osk, 7% 93 161X0 7a 7X3 

£12 Pk Bankei, 5% 96 9108 7XS 418 

Portugal 7% 92 ima 7.« 7a 

+» prudential Fin 6 97 mxo on 636 

+™ Rabobank 7* 94 182X5 6M 7X2 

* m Rank Xerox 7* 91 10125 7.11 7X1 

. Renault 8 98 188X5 732 7X6 

S" S C N 8 91 100X5 7a 

tl2 S CN 7* 94 W1X5 7-» 7a 

IS SCN 7 95 99X5 7a 7X2 

+?* SCN 7% 95 W0J5 7a 7a 

13 SDR 7* ta WUS 7a 7X4 

iS SNCF BU 92 18135 014 052 

+CT SNCF 7* 93 18225 7-17 7X0 *7, 

j-g, SNCF 8* 93 HQX5 7.11 7« (. *5_ 

+^ stotoit s* re wj» ora sxo 

+2* Stotoll 6% 97 9425 733 443 

+2* Sleweas 5* » 9X25 4» 4» Toto , 

t!2 Super** 7 95 108X5 6X2 6« ™3I ™ 

+®{ Sweden 7* 94 10ia 7a 7X5 yeer age 

+35 Sweden 7% 95 101XS 6X1 7.13 Ttn v «ors qdo 

tI2S Sweden 6* « 93X5 IB 452 jon I to date 


m ti iyuw tzu SwMWn « M lRik * in cn 

7Vx f 1 T019 6JS 7JA Tokyo Elacf P A 93 oui eai jm 

a. 6 SS 7 4S S fi 2 ttt !S 


10* 91 W45Q 7 a 9a World Bk 

5* 92 9730 435 5X1 WorldBk 

6% 92 101X0 SXS 431 World Bk 

6* 92 9835 6X7 449 World 5* 


4* 94 98V 5.18 494 

6* M 106* 017 428 

7 M MB* 01* 6J9 

5% 96 103* 5X9 052 

6* 96 107 534 407 




WyiStredRevievv 


NYSE Most Actives 


AMEX Most Actives 


High Low Lost Cheg. 


High Lew Lost Cfcng. 


pjt «4 iy! WmB 33624 9 7* 8* +1 

mS in 11% +% '5JS “S 

Si SK 01k i ns 

» 34* 34* -i?* ” 29% +* 

.651? —j" DWG 9539. 13% 12% lJk, _m 




35 34* 34* — % owe 

now 189% up* -o% KSsSw 


63* 60% 62 +* 


522 W>1 9* ~* 

870B 14 U* 13* — * 

6960 3% 3% 3% — % 


34% 38* am «% I If.. 11 “■ 11% +% 

p » «% I ssi ns isa i a - » 


,>V. -S 
. <■... vi’ 


6% 90 98% 10X6 +285 

6% 90 96% 1090 +335 Fin 

7% 91 95* MJ6 +228 SSSSk 

B% 93 99* 10X6 +193 SnkXerox 

10* 90 180% 9X2 Smtot 


ife ® B ™ i saf— ™ sa gs. g» «s 

3627 12 W% n +* 


6144 27% 24* 24* -2 


31% 30* 30*. +1% 

20% 18* 19 — * 


ss ss +i* gga w* ?s* to* - % 

SS ml 3t2 4853 6 SM 5* 


5625 32* 30 




3% 0* 47% —i* SS225P ’Si o% 5* 

e im. jury, 1 I 2*225“ 4816 6* 6% 6% 




40 46* 46% — 1 aSoKC 

51* 48* 50% +0 SSp. 

its ^ ”SS 

TrH — 1 In Tnllpat 


§ssfr si >a 'S 'K A 

T«mo 4176 42% « ££ + 3 2 

TollPef 4131 »* 28% S* +1 




Bull & Bear Gp; 


81.73 airaiShlnGv 11JQ NL I G«lh P 097 NL Sunmi 4X3 4X0‘[Muhial Series: 


StrAap 28X0 20»l Incap 7a NL 


CdGrp 9.M NLl Stine p 13X3 13J3I Sped 


7X4 NL ™h 9X4 1023 1 Beaen 2532 NL OptGt 8a §B SawdSh 1454 NL p£?* iHj SJj- PWltoMrK 

490 NL TatRt 7a SXBt 207 NL RMht 14,18 14X8 SAM SC 11X0 lia Swjt hKo SIS Mr* 

nun: US Gv 8X0 9311 Sham 73a HL unit uu uu umvhi tom i»«n 1062 1042 7YP 


Ealncp 12J» NL St I mi p 1457 17a Franklin Group: USGv M0 931 .,5ham 7l» HL unit 16X4 16X4 SAMVal 12X0 12X0 V S wS 1SS SS 

Goldp 1334 NL StrWp 21X2 71X7 AGE IM 339 KyT«Fr 6X2 6X2 NMAvto 12J9 IXg Putnam Fun^ SAiestGt 14X8 K78 YomG » »63 TOX5 ™ £«rts 

UIVMa dm ui TIME. 19 1C HI AfllMt 111! Mil iCPVSftm: Nat Ind 1038 1238 n-AM> Sn«B towl* 11 K TO n 


HiYId p 9.70 NL Tax Ex 1335 NL AdIMt 1005 1047 K0y»OM: „ w . 

SoEdD 22.17 NL TtlrtC 633 NL AZ TF 1048 1092 CwBJJ 1031 1531 NMSjeuritlto: CCDap 41334239 

p 17a NL USG In 1234 NL Colins 1131 11X7 CusB2l 17X2 17X2 Bmrjd Ul 2X9 CMTn 1076 1455 

vp 13X8 NL EatonVanee: CvtSe 9X1 1033 Cus&ft 6X6 6X8 CaT^E 1236 U36 CaPnp iix*i2» 


TxFrp 17J7 NL USG In 1234 NL Colins 113111X7 CUSB2I XJA17A fana Mi 2A9 CoITj 
USGvp 13X8 NL Eaton Vance: CvtSe 931 1023 Cus&ft 446 6X8 COTsE 12341334 CaPr 

CJLTrat 9.99 ,046 EHStk 13X9 U37 DNTC 1127 1332 J 4ra 8X7 7a 7ra Cortv 

Calmosi 10X5 NL GvtObp 1T.1211X7 Eauby 7.16 7 M g«iai 7X1 731 Fe«e 879 9X3 Dvr Inc 


coiMuno 

CalTrst 


0« U8 Grwth 7X1 7.99 f FedT* 1138 11X3 1 Cu»S1 1 21X9 21X9 . Grwtti 1414 1XM j EraRs 109217X0 ] USGvp 4X6 5W MOYOPPiy- 


1135 NLL HI1® 693 0181 FLTF 1072 1I.17L C*BS3t 018 01Bl„inponi _03O 073 J. GNMp 9X4 1033 i&FonnFiN; _ 


Bondi lia NL £££££» J2S £ JSu. Mm **** «* 93 MUXS 7.11 7» 

5® CpStkf jl. T I mi monmory 12% D MM 1B.M +2W stotalf M n 97M iflfl 

1M1 1049 SmICot 1337 NL ffi” 11 ?W 7 90 97* 999 4045 atatoll 6% 97 H2S 733 6X3 

2* 1 Westcora: t **vcm Gtv 7% 91 W* 1032 4010 5.™L- 2S SI AW iW 

635 1012 937 9.97 Woman JP 1IM92 WO* iai6 +1M fEEE 7 ra loora 6X2 6X4 

nfltfx? .»■« WJB IP lltt 2 J2S U4S SS sSST 7* 94 lOira 7X6 7« 

9.13 9X5 ISC! UrS IrS ^EjOhinO 11* 95 105* 1040 +302 Sweden 7% 95 101X5 636 7.13 

liSsiS ggft OCCH 8* 93 «* W»+m 6* M IB 632 

1X4 lira JKSc 1 JKi li-ti PttPMCO 7% 91 93% WJ0 +015 

103312X6 Jl-Jf'j*' F s p e lco 8% 91 96% 10X3 +237 

murai yjr uti vww ,2X3 1025 w?nriYi, utturi ia ” Pensto 7* yj yita 1018 +181 

wwbsai st g» IbSITS S iS 

a 1 iSrawra sa ?r s ss jgts 

S® ST 

7.10 7.76 NL— Nd Initial sales Pract A Gamble f* 93 98* 1037 +198 and yield on ux. Treoeurya Irowm with the 

028 096 load, f— Previous PraetAQam 78 95 99 1021 +152 same maturity.. expressed m bad s peta ls. 

104811X3 day's quale, r— Proa B Gan 9* 98 *6% 1015 +131 Prtees.ond v toWscrs .a n crtaptd basto 

WX210X1 Redemption charge PractStGam V* 81 96% 1017+123 Pp: Ptl yato ptomme tit. • 

4X6 Ml Prudent lu! 7* 91 9S% 10X4 +219 ^/wr ve+rnwrOTrart*. - 

■ _ x— Ex dividend. PrvdftrtHol 8 99 93* 9X5 +153 XA« « taaraato. • 


NYSE Sales 


AMEX Sates 




Total far week 
Week ago 


1908 to dot* 
i«|7 ta dote 



J22iJS‘«rak 

OBO 

Year ago 
Jgt l todotv 
1*88 ta dote 




53xmow 

56580X08 

= 

939X00808 


NYSE Diaries 


AMEX Dtartes 


7138 7138 CCArp *“Si 39X1 Saver In 11X5 12X7 £55?"™ 

hta; CCD» xirarera State Bond Gro: nnmurv 

^ii 2 j» MT« 1 *»»^ CemSt 7.TO 7.76 NL— Na hill lal sales C™2?S arn! 

12X61034 GaPrso lutuu Given 030 09* load, f— Previous gract BOaro 

7-2* 7ra Conv 1537 16X0 P«or» ttuaiixs day's quote, r— Proa & Gam 

,029 ,9X3 Dvr inc 1031 1292 Tax Ex 1042 1091 Redemption charge PractStGam 


This wk Last m 


TWs Wk Last m 


Prudential 

Prudential 




J'Y-.. ! Fv '•‘■Z-a : 

« . . ■ --S.'Tw- 

^T^s' , ' v *c- - ' “ 

S UWjSl> . ■" : 








‘PsHSfi 

i* - Wa, ta 






fi'&t 
2:St5«! 


S : *gg 
». Bk 


Vo, 




'®uw 


a 

!« 

?i 
»i 

» - 
a 

«. . 

3 ■ Austria 
7 : *»«r; a 

;:as5r^ 

4 

2 l ur -^& a 
s ■ I w s &«?**& 

* . |. ut »*m5r c ® 
!SS:? 


»U \ 

8 s*- 

iSs 1 

5* 5 S' 

§ & 

a | 

1 

5 W 


** 



New International Bond Issues Bank of China Is Expanding to Guard Its Turf U.S. Repeats 
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Rcutm 

HONG KONG -—After years of 
gradual expansion, the normally 
secretive Bank of C hina is moving 
faster now with a program to make 
its mark outside of Otina , accord- 
ing to a senior bank official. 

“BoC has to expand,” sai d the 
senior, Hong Kong-based official, 
“Many other state banks have 
asked to engage in the foreign-cur- 
rency business and open branches 
in overseas markets. It is a threat to 
the status of BoC." 

As other Chinese state banks 
press for the right to open overseas 
branches, the pressure on Bant? of 
China can only increase. 

The bank has already upgraded 
its office in Frankfurt and aims to 
open brandies in New Zealand and 
in Canada. Over the last four years, 
it also has opened brandies in To- 
kyo, Sydney and Los Angdes, and 
expanded its branches in London. 
New York, Paris, Hong Kong, Lux- 
embourg and Singapore. 

The bank, which is capitalized at 
S3 .5 billion, had assets of $81 bil- 


Chinese Ministry Is Sued 

Reuittft 

BEIJING —A Chinese government ministry, the Machinery nn d 
Electronics Ministry, is being sued in court for the first time since 
1949, according to the People’s Daily newspaper. 

The claimant, C1TIC Industrial Bank, a unit of China Internation- 
al Trust & Investment Corp., is asking the Beijing High Court to 
award it damages and legal costs over alleged nonpayment of money 
for leased equipment, the official newspaper said Saturday. The 
bank said it spent $2.2 million to import U.S. equipment to produce 
electric draws for lease to State Factory 749, with a unit of the 
Electronics Industry Ministry acting as guarantor. 

The bank said the factory reneged on the contract and did not pay 
for the equipment. It has demanded that the factory and the ministry 
pay for the equipment and legal costs. The Electronics Industry 
Ministry was later merged into the Machinery and Electronics 
Ministry. 


opening a Toronto branch depend A ff/Y/* JfG /in 
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all deposits in the colony. Its ex- 
panding role has been highlighted 
by the new, 72-story Bank of China 
building, which towers over Hong 
Kong's many other skyscrapers. 

Some bankers say Bank of China 

St billion in 1987. the latest year u 
for which figures are available. 

But if Bank of China is still a 
small operation on an international 
level, it is a major presence in Hong 
Kong. It has control over about 300 
brandies, up from 130 four years 
ago, and accounts for 20 percent of 


Hongkong & Shanghai u 

Corp., though it does not yet have 
the expertise to handle sophisticat- 
ed corporate deals. 

“Obviously it is more active than 
a few years ago,” a US. hanker 
said. “It has good experience in 


traditional banking business but it 
is just too conservative." 

The bank acts as the main conduit 
for Beijing's overseas investments 
and to finance major projects in 
China, such as the Daya Bay nuclear 
plant near Hong Kong. 

In a quin but significant move 
two years ago. Bank of Hima also 
acquired a 2 percent share of BAH, 
a bank registered in Luxembourg, 
with over 20 shareholders, includ- 
ing some from Middle East coun- 
tries that have no diplomatic rela- 
tions with China 
The Bank of China’s chances of 


said an agreement is 
Bank of C hina has for d ecad es 
been the only Chinese bank al- 
lowed to handle foreign-currency 
business in and out of China. It is 
also the only bank that can open 
branches in other countries. 

But other Chinese state banks 
are “eager to compete with BoC” 
said the bank official “They have 
far more branches than BoC on the 
mainland of China ” 

The Industrial and Commercial 
Bank of China, the People's Con- 
struction Bank of China »nH the 
Agricultural Bank of China have all 
asked to open branches in Hong 
Kmg, said a source in close contact 
with Chinese b ankin g. 

“Hong Kong is an important 
bridge for them to step out to the 
international market,” be said. “It’s 
wise for BoC to protect itself now” 


r^^ecades Korean Won 

By Peter T. Kilbom 

New for* Times Service 

WASHINGTON - U^. offi- 
cials have complained that South 

Korea continues to maintain its 
currency at an artificially low level, 
which gives it a trade advantage 
against the United States. 

In testimony before the Senate 
Banking Committee, Treasury Sec- 
retary Nicholas F. Brady ana Da- 
vid C. Mulfard, the nominee for 
Treasury undersecretary for inter- 
national affairs, also criticized 
West Germany, though much less 
harshly, and made favorable com- 
ments about Taiwan, which had 
been a frequent target 
West Germany 


Kong-based banka 
National Commercial Bank, 
Kincheng Banking Corp, China & 
South Sea Bank Ltd., Sin Hua 
Trust, Savings & Commercial 
Bade, Hua Chiao Commercial 
Bank and the China State Bank 
Ltd. all have no minal registration 
in Beijing. 
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I y j The Associated Press 

! J * NICOSIA — Iran's Abadan oil 
| ».;■ refinery, once the world's largest 
; resumed exports over the weekend 
[ « . after an eight-year lull, the official 
; *,■ Islamic Republic News Agency re- 
! 3* ported. 

The agency, monitored in Nieo- 
sta, said Saturday that a 10,000-ton 
tpi ; shipment of fad ofl from the refin- 
£ * ery left the Bandar Mahshahr port, 

ifei; but did not say where the shipment 

t ■ was headed 

£ ? The refinery, located only a few 
a £ ) miles from the border with Iraq, 
£ j shut down soon after the Iran-Iraq 
*i [■ war broke out in September 1980. 
£ The 3,200-acre (1,290-hectare) 
complex was heavily rfiri M by 
Iraqi artiHoy dining the war. More 
than 150 personnel were lolled and 
% [ lost production was estimated to be 

& c worth about S9 billion. 

About 6,000 technicians and spe- 
cialists started round-the-clock re- 
pair work at the refinery immedi- 
ately after a United Nations- 
sponsored cease-fire was called in 
the Gulf war last Aug. 20. 

Production, resumed April 1 with 
an initial capacity of I30JXX) bar- 
rels a day or oil 'products, IRNA 
said Capacity is expected to rise 
later this yew and to reach 360,000 
bands a day in the next two to 
three years. Before die war, the 
refinery was producing 650,000 
bands a day. 

Occidental Plans 
Replacement Rig 

Rotten 

ABERDEEN, Scotland— Occi- 
dental Petroleum Corp, operator 
of the Piper Alpha ofl platform that 
blew up last July, kfibng 167 men, 
has announced plans to open a re- 
placement North Sea rig by 1992. 

Occidental said Saturday that it 
would ask the British government 
for permission to replace Piper Al- 
pha, which was situated above a 
field with estimated oil resaves of 
119 million bands. A public inqui- 
ry into the Piper disaster, the 
world's worst onshore oil incident, 
is under way in Aberdeen. 

The exact location of the new 
platform has yet to be decided, but 
the company said it would be well 
away from the wreckage of its pre- 
decessor. 


(Continued from first finance page) 
cording to acquaintances and 
documents they filed to register to 
trade, and same exchange official* 
speculated that the traders may 
have told each other of the orders 


they hekL 
fade 


eed, a personal acquaintance 
of one of the traders under investi- 
who spoke on condition 
,t he not be wt#aiTifiwt l said ihm 
the trader and his friends 
bragged to him that they made’; 
front-naming trades. 

The investigation of the com- 
modity exchang es marks the sec- 
ond inquiry this year wwn trading 
on US. commodity markets. In 
January, an elaborate “sting” oper- 
ation involving agents of the Feder- 
al Bureau of Investigation posing 
as traders on the floors of the Chi- 
cago Mercantile Exchange mi ^ the 
Chicago Board of Trade was dis- 
closed. 

That investigation, which was 
headed by the U.S. Attorney in 
Chicago, led to the issuance of hun- 
dreds of subpoenas, with as 
as 100 traders threatened 
criminal prosecution. 

On Friday, a day after the news of 
die New York investigation, the 
mood on the trading floras was re- 
laxed. Many traders said that they 
were relieved to sec that the investi- 
gation appeared to be focusing cm a 
relative handful of individuals. 

“As of today, it's a nonevent," 
urd Jo 


Attention began to focus ins tead 
Friday on the few traders who were 
known to have received subpoenas. 
Among them was Mark Fisher, a 
young trader whose offices were 
searched Thursday by the postal 
inspectors. The inspectors sated a 
number of documents during the 
course of their investigation. 

Other traders who were fre- 
quently spoken about by their col- 
leagues on Friday included Preston 

'We think that 
this investigation 
may be the result 
of one or more ill- 
placed potshots. 9 

Melvin BroetemuuL, 
lawyer for a futures trader 
who was mbpoened. 


sity of Pennsylvania, graduating 
between 1980 and 1982. The three 
were raid to have been only vaguely 
acquainted at the university, but 
became dose after they began to 
trade at the exchanges. 

Mr. Dicfcsttfa and Mr. Effron 
have been im plicated in anmlw 
investigation that was conducted 
by the Securities and Exchange 
Commission. That inquiry exam- 
ined whether former University of 
Pennsylvania students traded in- 
ride information about undisclosed 
takeover deals. No charges were 
filed as the result of the case. 

Mr. Fisher also has a connection 
with Mr. SemeL According to peo- 
ple with knowledge of the inquiry, 
both men were investigated by the 
Comex for having en g a g ed in pre- 
arranged trades in violation afex- 
dhange rules in 1983. 

fa pre-arranged trades, traders 
reach an illegal, private agreement 


said Richard 
dent trader. 


lessen, an mdepea- 


Semd, Mark Dicksttin, and 
Whitney Effron. Each of the 
era, who were among those who 
recaved subpoenas, worked for 
different companies, according to 
people at the exchanges. 

According to people familiar 
with the four traders — who were 
not the only onesw receive subpoe- 
nas (here were a number of con- 
nections between them. 

Mr. Fisher, Mr. Dkkstein, and 
Mr. Effron aH attended the Univer- 
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Seats 772 

Seat Prim* $130,000 
Type of Contracts Aluminum, 
gold, sdvar and copper fu- 
tures: goW, silver and copper 
options 

Contract Volume 16.3 mfflion 
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Founded 1872 
Seats 816 

Seat Price* $335,000 
Type of Contracts Crude oit; 
heating oil, gasoline and crude 
oH futures and options; plat- 
inum, paSadum and propane 
futures 

Contract Volume 28.7 mfibn 
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without allowing co mp et i ng 
ere to fad. 

As part of his penalty in the 
Comex inquiry, Mr. Fisher pafa 
$60,000 in fines. Mr. Semd paid 
$75,000 in fines and was suspended 
for 60 days, according to a Comex 
spokesman. 

Mr. Semd has also had other 
action takox against him fa 1985 . 
he settled charges with the CFTC 
that he had engaged in w ash trades 
and other illegal transactions, pay- 
ing a fine erf $5,000. 

Mr. Semd is also currently under 
investigation by the Comex for a 
wide range of potential trading 
abuses, including front-running, 
according to people familiar with 
this inquiry. These sources said 
that the potaitial fine faced by Mr. 
Semel could be as large as 
$500,000. 

Robert McGrath, a spokesman 
for the exchange, said dial he could 
not comment on an active investi- 
gation before the filing of final dis- 
ciplinary actions. 

In an interview, Melvin Broster- 
man, one fa! Mr. Fisher’s lawyers, 
said his c&enl had not violated any 
laws. 

“Mark Fisher is probably one fa 
the largest traders among people 
who trade for their own accounts,” 
Mir. Brostennan said. “Anybody in 
that position is hkdy to make some 
people angry, and we think that 
this investigation may be the result 
of tme or mac ill-placed potshots.” 

A tdephooc messag: left for Mr. 
Semd was not returned. Mr. Dick- 
stein and Mr. Effron could not be 
readied for comment. 


IBM to Unveil 
2 New Models 
InPS-2 Une 

New York Tuna Service 
NEW YORK — Interoar 
tional Business Machines 
Gap. plans to introduce two 
long-awaited models in its 
Personal Systcm-2 line on 
Tuesday, according to indus- 
try executives. 

One fa the computers will 
be a portable bared on the 
Intd 386 microprocessor. The 
machine has been tntidpaiod 
by many industry observers 
for months. 

The IBM portable will com- 
pete directly against the Com- 
paq Portable m, a popular 
portable nutrhinf 
A second IBM model, a 
desktop computer, which may 
be labeled the PS-2 Model 55. 
will be baaed on a more eco- 
nomical 386SX microproces- 
sor chip. The chip rnatriheg 
many of the features fa the full 
32rbit system, but permits 
computer manufacturers to 
design less expensive ma- 
chines. 


Mexican Debt Talks 
Adjourned lor Week 

By Jonathan Fuerbringer 

N ew York Times Service 
NEW YORK — Mexico and its 
commercial-bank creditors have 
adjourned debt negotiations for 
this week to consider a proposal 
from the lenders that would offer 
the country less advantageous 
terms than it had songfaL 
Bankers involved in the discus- 
sions said they would propose a 
lower discount than Mexico wants 
on existing loans to be exchanged 
for new debt The Mexicans have 
proposed discounting existing 
loans by 55 percent fa their value, 
then swapping these fa- new securi- 
ties with market interest rates. 

The bankers will also sedr condi- 
tions for new loans. Instead fa giv- 
ing the money directly to the coun- 
try, the banks would re quir e the 
government to allow them to use 
some fa the funds to finance trade 
with Mexico. 

William R. Rhodes, a Citibank 
executive vrim is chairman fa a ne- 
gotiating committee represer 
the banks, said in a statement, 


_ has agreed to 

make changes in its economy to 

In a move bankers say may help stimulate more domestic spending 
fend off its Chinese rivals, Rnnl of and r edu ce the country's depen- 
China recently acquired six Hong deuce (m exports for growth. But the 

nation’s trade surplus readied a re- 
cord level last year and is expected 
to rise further this year, “fa Germa- 
ny, progress has been less than satis- 
factory," Mr. Mulford said. 

Mr. Mulford also said he had 
been repeatedly rebuffed by Seoul 
in his requests to visit to discuss the 
currency issue. He added that he 
had been idd domestic political 
sensitivities in Smith Korea made 
such a visit impossible. 

Officials at the Korean Embassy 
in Washington said Deputy Prime 
Minister Soon Cho had visited Mr. 
Brady and Mr. Mulford on 
Wednesday. But they added that 
Mr. Cho might not have known fa 
the refusals to admit Mr. Mulford 
to South Korea, and that the U.S. 
official would be invited to Seoul in 
the future. 

The Korean officials said the won 
had reached a satisfactory exchange 
rate, and they cited similar condu- 


Friday Rally on Jobless Data 
Erased Most of Loss in Week 


have worked with Mexico for sever- 
al weds, and we now need time to 
wade among ourselves, while the 
Mexicans return for eonmlMiione 
Our common goal is to move ahead 
as rapidly as is reasonably posable.” 

In its original proposal Mexico 
asked for $4 Whan to S4.5 billion a 
year over six years, in a p 
that would include a reduction fa 
either the principal or the interest 
rate on existing loans, as well as 
providing new money. 

The bankers have said the request 
is too high, in part because the Mex- 
ican government's assumption 
about fntnre oil prices is too low. 

The bankers also objected to 
Mexico’s plan to use some fa the $4 
billion to increase certain imports 
in an attempt to lower its domestic 

inflatio n, 

Bankers involved in the negotia- 
tions said Mexico’s separate re- 
quest for interim financing had 
been rqected because it would take 
too long to negotiate and would 
delay the more important long- 
term taTIre. 

They also rqected die request be- 
cause many fa the banks were wor- 
ried that the Mexicans might say 


m 


is j‘: 
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BA: Former Government-Owned Airline Lands on Its Feet in Private Sector 


Compiled bv Our Staff From Dispatches 

NEW YORK — U5. Treasury 
bond prices edged lower last week, 
despite a rally Friday sparked by 
an unexpectedly sluggish report on 
April uiremployinent levels. 

The bellwether 30-year Treasury 
bond due in May 2019 edged down 
to a price fa 99 10/32 from 99 
14/32 a week before. That raised its 
yield to 8.94 percent from 8.93 per- 
cent But the issue was up 17/32 
from its Thursday close after hav- 
ing traded more than a point higher 
early Friday before its gains were 
pared as investors sought to square 
positions ahead fa the weekend. 

The Labor Department said Fri- 
day morning that the jobless rate in 
April rase to 5 J percent from S.0 
percent in March, and that rum- 
farm payrolls last month grew by 
only 1 17,000. Forecasts bad called 
for no change in the overall jobless 
rate and an increase in nonfarm 
payrolls of 220,000 to 240,000. 

The employment data reinforced 
market perceptions that the econo- 
my was slowing and raised hopes 
that the Federal Reserve Board was 
a little closer to a position of actu- 
ally easing credit conditions. 

Some market participants sug- 
gested that the settlement fa the 
Bethlehem Steel Corp., contract. 


which could be regarded as infla- 
tionary, may have contributed to 
the weakening of prices in the after- 
noon. 

U.S. CREDIT MARKETS 

Donald H. Straszheim, chief 
economist at Merrill Lynch Capital 
Markets, said the unemployment 
numbers “were wdl above market 
expectations.” But he added, 
“Don’t expect the Federal Reserve 
to start easing credit soon. It won't 
because there is a strong underlying 
inflation trend." (UPI, NYT) 


meats on the interim loans i 
longer-term package was settled. 

A hanirw said the adjournment 
should not be taken as a sign that 
the talks were not going wdL 

In its proposal to the banks, the 
Mexican g ov ernment has agnmw! 
die price fa ofl would be around $12 
a barrel though it is now about $20. 
Mexico is a major producer fa po- 
troknm, and the bankers said the 
higher crude prices would reduce the 
country’s borrowing needs. 


suns by private American econo- 
mists. On Friday, the currency was 
quoted at 663.90 to the dollar. 

The U.S. administration faces a 
May 30 deadline for identifying 
countries that trade unfairly with 
the United States. With that data 
looming, numerous foreign offi- 
cials nave beat descending on 
Washington. 

Mr. Mulford said that he was 
making some progress with South 
Korea in negotiations in Washing- 
ton, and in other ways was pressur- 
ing the country. 

“I think if you're about to visit a 
foreign country and they ask 
not to come, then you 
turn up,” he said. “I think arriving 
in a country and causing a reaction 
that might involve violence, for ex- 
ample. would be something that I 
would shy away from.” 

The Americans have complained 
that South Korea artificially holds 
down the value of the won. This 
makes Korean exports cheaper in 
the United States than they would 
be otherwise and American exports 
more expensive in Korea. 

Economists call this currency ma- 
nipulation, as opposed to currency 
management, winch most countries 
practice to prevent tunnafi. 

fa a study in October, the U.S. 
Treasury accused South Korea, as 
wdl as Taiwan, of such manip nTa- 
tion. 

fa a report last week, the Trea- 
sury said that both had acted to 
limit the manipulation. 


Euromarts 
Al a Glance 


(Continued from first finance page) 

mil force a consolidation in the industry, air- 
line executives and analysts agreed. And the 
push today in the industry is to become a 
“global airline” or at least a key member fa the 
global groupings fa airlines, typically Indeed by 
shared computer reservation systems, that are 


.beginning to emerge. 
The str 



strong international position of British 
Airways owes much to its extraordinary come- 
back. Recognizing the deep-seated problems fa 
the national carrier, Mrs. Thatcher installed 
John King, a veteran industrialist who later was 
awarded apeerage, as chairman fa British Air- 
ways in 1981. 

A blunt-spoken Conservative Party ‘ 
who shared Mrs. 1 


Thatcher's belief that British 
industry needed drastic ref ram to become com- 
petitive, he sliced the British Airways work 
force from 59,000 to 36,000. 

The cutbacks were wrenching, but most ana- 
lysts agreed that they were long overdue and 
necessary if the airline was to have any hope of 
becoming profitable. Created in 1972 by the 
merger fa British European Airways and Brit- 
ish Overseas Airways Corp., the British Air- 
ways management had shied away from ratio* 
the airline, until Lord Kingjook over. 


King wanted 
throughout the 


£' 



to send the message 
airline that he was making a 
dean break with die past by jettisoning some 
long-time suppliers and hiring a new advertis- 
ing a ge ncy, me.up-and-cominK Saaichi & Saat- 
chi PLC to overhaul the British Airways image. 
' Its ^ye-catching cam p ai gn, with the slogan 
“The World's Favorite Airline," was hailed in 
the advertising community as slick, innovative 
and a groundbreaking example fa a global 
marketing plan. 

Still, British Airways needed alot more than 
just image- burnishing and cost-reduction. So, 
in 1983, Lord Kind and the board brought in a 
new chief executive: Colin Marshall a seasoned 


marketing professional who was formerly a 
y senior executive at Avis Inc. and Sears Hfad- 


i concern that is 
not ndated to" Sears, Roebuck & Co. of the 
United States. For his work at British Airways. 


ings PLC, a big British retailing i 
‘ to Sears, Roebuck 


he was knighted, becoming Sir Cotin Mar shall. 

Sir Cohn, now 55, was selected an outsider to 
change the entire orientation fa British Air- 
ways. When he came aboard, he recalled, his 
experience with airlines was “a lot from the 
other ride of the fence— as a frequent travel- 
er.” For a marketing executive, Ins early meet- 
ings with senior British Airways executives 
were a rude awakening. 

“There was very little understanding fa what 
the passengers wanted and what the marketplace 
was aE about,” Sr Cohn recalled. “And ‘market- 
ing’ was a word that did not exist in the compa- 
ny. They had a commercial director, but no 
marketing director.” 

With all the layoffs, staff morale had hit rock 
bottom. To boost it and signal a change in 
direction to customers, British Airways 
were repainted, workers gpt redesigned uni- 
forms, the company got a new insignia and a 
new motto, “To Fly, To Serve.” Then, the drive 
to improve service began in 1984, with the 
introduction of its “Putting People First” pro- 
gram. The two-day workshops for employees, 

faclfa Danish company, votinbe aim fafasul^ 
ing in workers the ethos of service. Other work- 
shop progr&ns followed. 

Undoubtedly, two other forces serve to en- 
courage a more team-like attitude today at 
BritishAirways: The fact that 94 percent fa the 
employees bought shares in the company when 
it was privatized in 1987, and that virtually all 
the wontera are on some form of profit-shming 
program, fa short the workers have a direct 
financial stake in the oompany^s performance. 

Worker teams have been instrumental in 
coining up with solutions to upgrade service. 
For example, just over a year ago, British Air- 
ways focused on improving its business-class 
service, a hJgk-profit- margin market for air- 
lines. 

When serving meals on intercontinental 
flights, one team suggested offering starters, 
main courses and coffee on on separate trays. 
Thus the number fa customer contacts is in- 
creased, giving the passenger a sense of receiv- 
ing personalized sendee. 


On a London-New York flight, the business- 
class passenger now receives 16 personalized 
contacts, or “touches,” from a stewardess. In- 
tercontinental travelers anil also notice the Brit- 
ish Airways seats in business class offer a foot- 
rest when redined- The seat design was chosen 
by putting employees, including senior execu- 
tives, into otherwise empty rooms and studying 
their sleep patterns overnight. 

British Airways has invested $43 million to 
upgrade its busmess-dass service, and it has 
paid off. Business-class traffic on interconti- 
nental flights is up 20 percent and European 
busmess-dass traffic ahead 9 percent since the 
program was pul fa place. A similar, $41 mil- 
lion effort to spruce up first-class service has 
just begun, winch includes giving each passen- 
ger an individual video screen and a viewing 
choice fa almost 50 programs. 

The service upgrading is an investment 
aimed at increasing the British Airways share fa 
key markets as part fa its broader goal of 
aggressive expansion. Most analysts expect the 
global trend toward deregulation to prompt a 
consolidation fa the industry. 

Although the timing of the shakeout depends 
on the speed with which governments abolish 
restrictions, it should follow the pattern com- 
mon to most deregulated industries: the large, 
efficient operators get bigger; small, specialized 
companies thrive by focusing on “niche” mar- 
kets; and middle-sized concerns are forced to 
merge or go out fa business. 

The marketing joint venture with United 
Airlines is a key dement in the British Airways 
global strategy. British Airways initiated dis- 
cussions with United fa 1984, and the joint 
program was started in 1987. Under the pack 
the two airlines have coordinated their ticket- 
ing, schedules and baggage handling . 

For British Airways, the move has effectively 
opened a gateway to the 150 American cities 
served by United. British Air uses United's 
terminals in Chicago, Washington and Seattle; 
United uses British Airways terminal at New 
York’s John F. Kennedy airport. 

Sir Colin will fatly say that thejoint pact has 
produced “good increases in traffic fra- both fa 
us." 


| Treasury Ronds 


Yields 


May J Apt.M 

ULS. (,1m Cover Mi M3 

lU.Vlb7vn 9M MJJ1 

UJLfcluxUniSvn VJ0 MO 

Pawn starUm tan Hmsyn 1L78 1UI 

FVmdifraKi. leet Una Sm as BJV 

IMLHrwltunKaSm 1LS 1147 

Dvtah kraut, less than Syr* fjo 946 

ECU. I m I over Ut m 

BCU.3 la 7 yn US Sit 

Con. I. teat tan svn 1QM 1U4 

Aa& & lan Nm S yra UJ2 ttfl 

ILZ. $.(*•* than Syrx HJI7 U4* 

YtM.5 ta 7 VTT SJ0 127 

Yta, Its* ttm S yn £20 524 


Source: Luxembourg stock fxdxina*. 


1 Weekly Sales 


MayS 


MayS 

Clow Wlcroqo 

Maturity BM Aik Yield yield 
30.04.91 100 am 100 u/r 9M 9.25 

1542.92 100 tm 100 ana 

31.03.93 102 1/33 102 1/33 

1505.94 102 4/3! 102 l/K 

1504.9A 102 1/3! 102 Ml 

1502.99 99 tm 99 Ii/B 

15.02.Dfi 103 S/33 1039/S 

1502.19 99 9/S 9911/s 


902 

&98 

196 

8.96 

8.9B 

900 

8.94 


9.18 

9.15 

9.11 

908 

906 

903 

8.93 


MntfoW* 

Convert. 

FUN* 

BCP 

Total 


I Mon* t Not 

is 78i.io 19100 rare 

— — MO — 

— 117-70 S&00 24740 

UM40 18030 UCBJB IW50 

2.10240 1379 JO 444640 2JXU0 


Source: Solomon Inc. 


| U.S. Consumer Rates 

Tm iMmet Beads 

Bend Beyer Mood Index 

MayS 

130% 

Money Merkel Food* 

DeaeemeT 7-Dev Average 

U7% 

Bonk Meeev Merkel Accents 
Bern Rate MmKer Index 

£43% 

Hem* Mortgage, fhlb overage 

1657% 

Source : New York Tb ms. 




1 

Neal t 

Non! 

Stratektx 

L37X4B 

7*4030 muio 

MM 

Convert 

UMO 

47120 1,417X0 

HUB 

FUN* 

83480 

1 J US 4,12808 

iiwa 

GCP 

umea 

HUB 3*7.20 

91848 

Total 

UttJO 1044140 3U7U0 UOOUO 

Source: Eurodear. Cadet 


UborlateA 


MayS 


1 -mourn Maenta 

MnooUi 

ILL* 

9ft 

fft 

914/14 

DeabdMnml 

t 47/14 

4 9/14 

4H/14 

Found xterUan 1311/14 

U 

13 

Reeiii franc 

19/14 

813/14 

Ik 

ecu 

07/14 

ft 

9 

YU 

4 9/14 

4ft 

SUM 


Source: Maroon Guaranty. Lloyd* Bank. 
Reuters. 
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L 


N\SDAQ National Market 


OrC Consolidated trading for week ended Friday. 


May 5 


Sales In Not 

lOQs High Low Claw Ch'oe 


22 4.1 


Hit IJ 


.10 .V 
30 15 
A 

34 44 


60310% 
90315 
3709 8% 


A&WBd 
ABSs 
ABO 
ACC Co 
ADC 
ADT 
AEL 
AEP 
AIM Tel 
AIRCOA 
ALCh 
AME 
ASK 
AST 
AarnRt 
AUR8B 
AbeUnc 
Abram s 
A cad in 
Accel 
AcepIJn 
Aetna 
ACMT 

Ac most jDSe 2 
ActARlS I 
ActnSv 23m 23 
AdAuSl 
Acfmed 

Acxtom _ 

ArfoCLb .16 1411599 4H 
. 7*6 1 ft 

Adapt 
Adlngtn 
AtJJoSv .14 
Adobes 3 J09t 
Adtec 


t 


.14& 9 


377322 20V. 71ft + * 

US BU n 7b 
156 2% 3 2—93 

458 4% 4 AO- ft 
3493 13% 11% 13% +1% 
113502991 20ft 29ft— ft 
1267 7 6% 6ft + ft 

SO 14ft U 14 — ft 
188 3ft 3 3 — ft 

3ft 3% „ 

4ft 4ft— \ 
8ft 10 +1 

Mft 14ft- ft 
.... 7ft Oft 
7B6 lift 10% 11 — ft 

320 8 7% 8 -ft 

10617ft 17 17 — ft 

9593 li£ l£ % + £ 
4x7ft 7ft 7ft 
5316 15% 15% — % 

24015ft 15 IS — ft 
2 8 B 8 — % 
920 35ft 25 35 

171720ft 19 30ft + % 
8512ft 12 12 — ft 

221 5ft 4ft 5V»— ft 
876 lift 14ft 14ft 
229014 13ft 14 + £ 


f ft 


AdvCir 
ArfvRas 
AdCPt 
AdvMas 
AdMkSv 
AdvPolv 
AdvSem 
AdvTel 
Advanto 

Ad ward 

MvCowt 
AdvoSy 
Aeautm 
Aegon 
AerSysl 
AdBcCp 22 
AflBGh 

AgncvR I 
Agnlcoa 30 
Aaaurn 
AlrMd 

AJrWtsc ( 
Air L rad 
Alrtron 
Ah ora 
Alaton 

AlCOHII 

Aldus 
AlexBr 
AHxBl t 


7ft Bft + ft 
35% 3Sft-2ft 
22 23% +1% 

25 2S — 1% 
3ft 3ft— % 
4ft 4ft + ft 


1.68c 35 


5135 Bft 
203738 
A 1532 24 
J 20637 24% 

97 4 

2840 5 - 

281 12% lift 12ft + ft 
191 3ft 2& 2ft— ft 
368 12 lift 12 + * 

865 14% 13% 14 — ft 

1398 8ft 7% 7% — ft 

121810% 10 10ft + % 

5712 16% 15ft 16% + ft 

632 6ft Aft 6ft + ft 
2% 3 

ft — 

6% 6ft 
4 


678 3ft 
90 ft 
3969 7ft 
908 4ft 


4.1 


34047% 46ft 47% — % 
770 lib 1% 1W — Hi 


M 10 


AlfflCp 
Aftorex 
Alice 30 5 

AllAms 
AlfCIty 
Atagw 

Alnoro J2n 13 
AHFini ixo u 
AltanPh 
AlnPtl wf 
AJIlont 


1 % . 

458 8% 7ft 7ft— ft 

59011% 11% 11% + ft 
3231921ft 17% 20% +3 
24 1428 8% Bft 8% — ft 
449 15 M 15 + % 

10*0 5ft 5 5ft + ft 

t 148613ft 12ft 13 — % 
15 1ft 1ft 1ft— % 
.12 1.7 1104 7ft Aft 7ft + ft 

jQSe IS U1 2 lft 2 

1.10 75 7614ft 13% 14 

BI62«ft 23ft 23% — ft 
1033220 17% 19ft +1 ft 

.16 li 1020 lift 10* 10% + % 
JO 2.1 509388% 36 37ft— ft 


* , a n fc* 


AlldBkS 
AlldCa 3 
AiMGp 
AIURrii 
AfoyCut 

Allwasl 

Akxrtle 

Alpbarl 

AleMic 

Alphal 

Altai 

Altera 

Altai 

Alta* 

Aitran 

AmbFn 

Amcor 

Amrlan 

Amerbc 


30 24 
.921 56 
44 42 


.150 14 


,15 '* 


J0 10 
27 15 
22 IJ 


AFFMI2 lXlelSJ 
AlYlFPr 140 10J 
AFTxE 170 10J 
AFTxE2 1780 85 
AWAln 


50 42 


44 38 


.I0e 9 
JO 10 


46 27 


56 5.1 
I50e 9 3 
48e 35 


100c 


ABnkr 
v|ACar 
AmCItv 
AColod s 
ACansu 
vlACntl 
AmEcol 
AFSvDu 
AFlttm 
AmFrst 
AGreet 
AHItSv 
AHSId 
AlndF 
AIM 84 
AIM 85 
Am Into 
AmLdc 
AMognl 
AMS 
AMedEs 
AMMI 
ANtlns 
AmNun 
AmPac 
APHvG 
AmPtan 
APwCv 
ARelkm 
AROPBe 
Am Rice 
ASLFlpf 119 135 
ASvWA 70 
ASoft 40 
AmStt 
ATvCm 
AmTrav 
AWstCP I 

AWOOd I 

AmFiBk 
Amerltr 
Ametik 


457 1; 

23S38 ft 37 ' 38" + ft 
257 3ft 3 3ft 
53 4ft 4ft 4ft- ft 
379 Bft Bft B% + % 
231 31 31 — ft 

7339 34ft 37 —1ft 

1354 14% 13ft 13% + ft 

72 5% 4% 5% + ft 
191 B 4ft 4ft 4ft — ft 
90 9% Bft Bft 
2Z7 16ft 16ft 16ft + ft 
145 10ft 10 10ft -I- ft 
108 3ft 2ft 3 
178 2ft 2 2ft + ft 
791017ft 16ft 17% + ft 
23911ft 9% 11 +1% 

1% 1ft— n 
7ft 7ft— % 
ft 3ft -M 

3 3 

6ft 7 + ft 

4% 4% 

Bft 6ft + ft 

4 4 —ft 
1% 1ft 4- % 

16ft Mft— ft 
10% 10ft— % 
12 12ft— % 

8% 8% 

15% 16 
16% 17 + % 

14 15 

10% lift- ft 

96811ft 10% lift + ft 
2010 I 1 lft + 
151219 16% 16ft— 2ft 

18915% 14% T«%— ft 

'X TU* 

1W 9ft 9ft 9ft 
71 12 lift lift— ft 
2W7 25ft 27 +lft 
275 ft % + 

329525ft 24ft 24ft— ft 
2755 4ft 4% 4% — % 

7782 9% 9ft 9ft 
£541% II II — ft 
10617% 16% 16%— % 


8% 
1931 4ft 
65 3 
5732 7ft 
180 4ft 
2128 6ft 
50 4ft 
13 1ft 
127 17 
16711 
36713 
586 S% 
15616 
370 17 
475 15 
1827112 


3|0 15ft 14ft 14ft — VS 


*02*5 


» 


4J 


22 40 
t 


Amgen 

Amtstar 

AmtyBc 

AimkBk 

Amaskg 

Amolcn 

Am sent 
Amvst s 
An logic 
AnalyTc 

Analvln 

Anangel 

Anaren 

AnchSv 

AndrGr 

Aodovr 

AntJvBc 

AndvTg 

Andrew 

Andros 

Anlmed 

ApogEn 

ApoloC 

AwJeC 

ABkod 

Amdahl 

ArHdDl 

ApMMI 

AnldPw 

ApldSIr 

ArabSh 

Archive 

Arbor 

Arden 

ArgoGo 

AT Itch 

ARIX 

Artxlnel 

ArfcaFi 

Armor 


2ft 3% . .. 
5ft 4ft 4ft— ft 
149 4ft 4% 4ft— % 
429914% 13% 13ft— lft 
134 7% 6ft 7ft— ft 
207 ft to- 
480 36ft 34% 36% -1% 
178 2% 2ft 2% 

S 9% Bft Bft— ft 
3% 2ft 2ft— to 
32 3% 2% 3% 
385622 18 21ft +3 

125 Bft 8 8 — % 

141 7ft 7% 7%— % 
685 2ft 2ft 2ft + ft 
_ 18216ft 16ft 16ft 
J 167226% 26 26 

17 286824% 22ft 23ft — ft 
9386 8% 7ft 8%— ft 
898747% 45% 47 + % 

1596 6ft 5ft 6% + ft 
2111 Oft Bft 8ft— ft 
9212ft 11% lift 
792310ft Oft 10ft— ft 
1.12 46 264524ft 24% 24 to— to 
292 2% 1% 2 — 

530040% 39 39 —1 

45 3% 3% 3% 

70 211 211101% 9ft 9%— ft 
JB 1A 2155 9% Oft 9 — % 
AOa 25 3BZS 24 24 —1 

144115ft 12 12 —3% 

t 236 5ft 4% 5to + % 
70 3 j 0 2589*7% 6ft 6ft 
1047 9ft 9to Oft 
5515 14% 14% 

52719% 18ft 18ft— ft 
25016ft Mft 1615—% 
248 6ft 5ft 5ft 
6497 3% lft 3ft— to 
53 9% Bft Bft— % 
429 13 12V. 12ft + % 

679 15ft 14ft 15ft + ft 
145 4ft 4ft 4ft 
296320% 19ft 20 + % 

837 9ft 8% 9 — ft 
1296 ft ft + 

IJ 166205ft 15ft 15to 
1242313ft 12ft 13 + ft 

IJ HM04*7% 38ft 41ft +2ft 
66025ft 26% 25% 

“ft 

1134630% 27ft 29ft +1% 
5 151437ft 36ft 37% 

22211% 11 lift— % 
7 3ft 3ft 3ft + to 
453911% 10ft lift + to 
.9 mi 23% 20% 23ft +7% 
652 47 52 44 

237154ft 53% 54ft +1% 
23315% 14% 15% 

664 5% Sft 5%— to 
4B0 6ft 6 6% — to 

56315 14% Mft + % 

27 115823% 20% 23 42ft 


.15 1J> 
40 26 
JOo 3J 


JO 57 


70 


70 


70 


Arnolds 1X0 3A 4433ft 32% S3ft 41 
ArawBk 64b 37 4317% 16% Uft — 


Artel 
ArtWoy 
Adrian 
As lam r 
Aspen R 
Asslx 
Assliwt 
AsdBrac 
AsCmA s 

AsCmB s 
AsdNG 

Aetec 

AstrMs 

Astrcm 

Astron s 

Astrosy 

Atek 

Athev 

AHOOF 

AiUnsn 

Artnfd 

AHAltl 

AllnSC 

AIIFln 

AllFpl 

AIISeAr 

Atwood 

AtwdOc 

AutTrT 

Aiftodv 

Autodk 

Autodle 

Autainl 

AuiLne 

AutoSv 

AutaCP 

AvntGr 

Avntek 

Avatar 

Awry 

Avndtr 

AstcM 


... 5 

1.7 344 12 
13Z7322% 
22510. 
296 4ft 
921 7% 
15* 2to 


a 4% 

n% lift— to 
20 21% 41ft 


♦ft 


"5= It 


J7 27 


t 

70 17 
6B 2J 
60 47 


60 47 
7B m2 
1X5 24J 


101* 3% 
470 3% 
264 8% 


3569 5% 
27*2* 
1101 1 


Soles In Net 

100s Hteti Law dose Ch'oe 


3H Sin 
7ft 7ft— to 
. 2% 2to — % 

101 18% 17% 17ft 4 % 
1075 40ft 37 38% 42% 

620 39ft 37 38ft 41% 
54511% lift 11% 4 % 
5116% 16 16 —1 

a Wt* 

298 2% 2% 2% + to 

300 5 Bft 5 
305 7ft 7ft 7ft— % 
10411 10ft 10% — ft 
5310ft 10ft 10ft 
72317ft 17 17 —ft 

9010 9ft 9ft— ft 
308 3 2% 3 

21 10 9% 9V5 

448 2% 2 S 2ft 4 to 
77B 4ft 3ft 4ft 4 ft 
5481 13% 12ft 13 + % 

8133ft 32% 32%— to 
12416% 14% 16% 41% 
324 5ft 4to Sto 4 ft 
35212 lift 12 — % 
1 8133 37 33 IS +1% 

9514% 14., 14% 4 % 
90 1% 1% 1% 4 K 

m 3% 

2% 3% 4 % 

7% ift 
% ft 
4% 5% 4 ft 

27 29 42 

.... . a — 

4718118211k 18ft 18ft— 2% 
22 454 5 4ft 4ft— ft 


BOYVw 

BoyBks 

Boyly 

BeoutlC 

B«WtL 

Beebas 

Bedims 

BciFuse 

Beiiw 

BellSv 

Bdmrl 

BonJor 

Bonbon 

BenISv 

Berkley 

BerkGs 

BerryP 

BettilBc 

Bets Lb 

Big B 

Slndlv 

BlnaKg 

Blogn wt 

BkrLog 

Bliwede 

Blamer 

Blooen 

Blomet s 

Blaseh 

BkrtcR 

BkiTInt 

Bird Inc 
Blrtchr 

BishGr 

Black I 

Blau 

BIlsLau 

BldcD 

BRdgun 

BatrtBn 

BobEvn 

Bogert 

Babema 

BanvIP 

BooMB 

Boon El 

Bast Ac 

Best Be 

BstnOlO 

BstnFB 

BlvdBc 

BrodRE 

Brodvw 

BraeCe 

Bran Ire 

Braids 

Brand 

Brondn 

Bradv 

BrrddSv 

Brkwtg 

Brenco 

Brendle 

BrdgF s 

Brnkmn 

BrttLee 

BrodNs 

BdwvFn 

Brtctid 

BklynSv 

BrwnRb 

BrTams 

BenTra 

Brunos 

BrynMw 

BcfcvFn 

ButMt 

BufkJT 

Bui Bear 

BulIRGd 

BurnoS 

BurrBr 

Burnt 

ButlrMf 

ButirNt 

Bvtex 


BB&T s 
BH Bulk 
BEI 
BFEltt 
BFSNY 
BGS 
BKA 5 
33-HA B 

Bi Inc 

BMA 

BMC Sit 

BMJ 

BMRFn 

BNH 

BR Intec 

BSBBcs 

BT Fin 

BTR 

BfU Ini 

Babage 

Badgers 

Baltov 

Baker J 

Beletwn 

BatdLv 

BldLyB 

BaldPla 

Ba lards 

Salftfc 

BncPnc 

Bn Pop s 

BcpHws 

BCMlSS 

BCPNJ 


BandoM 

BangH 

BankAtl 

BkGran 

BnkNH 

BK50V 

Bnkest 

BnkFst 

BkrNIe 

Bnkntti 

Bkigwg 

BKMA5 

BfcWorc 

Bwita 

Bardsn 

Barents 

Barrls 

BanrJs 

BsTnA 

BasAm 

BsRInt 

BsetF 


31 

37 

65720 

19% 

27Sel6J 

354 17* 

16* 

34 

*£ 

261 4% 
12 9% 
538 10* 

4 

9% 

10ft 

JOB 2.9 

75614 
148422% 
1M52 
454 3ft 

12ft 

19% 

10% 

2ft 

1J0 

36 

670 33* 
321419* 

32% 

18% 

Ji 

30 

1018* 
153 9 

18 

Bft 

34 

16 

31 9* 
9571 TIM 

9% 

9* 

JO 

25 

17717% 

16 

.76 

W 

2X3W 

13 

XI 

IJ 

655 4* 

174510 

92914* 

ift 

9% 

13* 

M 

IX 

39 27 

94 3 

»ft 

2% 

£6 

<4 

2804 15% 

13* 

X3 

3 

54 4* 

4* 

30 

1.1 

717% 

17 

JO 

IJ 

23616* 

38210ft 

393520* 

16* 

10 

17% 

.15 

J 

78319* 

18* 

1X0 

53 

4226* 

36% 

OO 

19 

424 20ft 

19* 

126 

2J 

258153ft 

49* 


3X 

49123ft 

22 

JO 

31 

142131b 

156512* 

n% 

17 

JB 

&9 

136«7* 

7* 

1.16 

7.9 

23014% 

Uft 

IXOtlOJ 

2010 

9% 

40 

IX 

9422ft 

» 

.92 

O 

8423 

22 

JB 

17 

137213* 

12ft 

JB 

S£ 

1153 6 

5Vj 

£7ta 

IX 

U 7* 
271 2ft 

6* 

2% 

172 

54 

4731% 

31 

1X0 

IX 

17449 

35 9* 

67ft 

9% 

too 

42 

1441 14% 

15ft 


Z3 

1453 23% 

22ft 

IXOb 

2J 

13*39 
473 5* 
2416 8* 
19514* 
541 5% 
12 4 
1434 ft 

37 

4* 

M 

13* 

5 

\ 

1X0 

27 

279 37% 

36* 


4 

9% 


3to 


CT S 


19 4 ft 

18% * to 
9 

9% 


16 — % 
13ft 4 % 

6ft 4 ft 
9% 


7E 


4ft— % 
17% 41% 


10 % — to 
20 42H 


I2» 4 to 
7ft 


9% 4 to 

22 

23to + ft 
13 —ft 

6 4 to 

7 4 to 
7ft 

31% 4 % 


.150 J 233722ft 20% 
1J0 4J 106844% 43% 
671 2to 2ft 
JSe a 299720% 17% 
167 5ft 5% 
JOe L7 159111ft 10% 
SBC V 421821ft 21 
704 5% 5 

39 5ft Sto 

V 

59117ft 16 
324 3ft 3% 
934 Sto 4% 
60 IJ 143533% 30% 
176 7 A 1216% 15% 
1X0 U MSB 26 
.lte IX 54 lift M% 

US 32 374153% 51% 
.16 M 39011ft 10ft 
1768 Bft 7ft 
17 3ft 3% 
58 3% 3% 

205 5% 5Vb 
708715 13% 

117 % ft 
676912ft lift 
420332ft 31% 
104 4% 6 

1094 5ft 
288 3 
514511% 

37 2ft 
35 lft 
510 
15 4ft 
196 7U 

A4b 17 34134 

5J 877734ft 34ft 
L7 726415ft 15% 
81 9ft 9 
70b 1.1 1B60 19% Mft 
1496 9ft 9 
138519% lift 
58 5ft 4ft 
62518% 17ft 


21ft 41ft 
44ft 41ft 
2% 

20ft 43 
5% 

11% 41 
21% 

5% 

5ft— ft 
9to 4 % 
1 

17 41 
3%- % 
4%— % 
30% -2% 
16% 4 ft 
26 —I 
15ft 4 to 
53% 4 % 
lift 4 % 
Bto 4 to 
3U. 

3% 4 to 
Sto— to 
14% + ft 


In 


100s High Law Close OVge 


X3 


2X0 

X6 


4ft 

2ft 

9to 

2ft 

1 % 

9ft 

4ft 

7 

33% 

20 


60 

4£ 

91615* 

19 4 

15 

3* 

J2 

63 

138115% 

15 

J8 

75 

10824* 

24* 

60 

46 

18514* 

14 

JB 

IJ 

30724 
202 4ft 

23 

3* 

26 

2X 

11714* 
41 6 
411*20* 

14% 

Sft 

19V= 

.12 

TX 

311* 

11* 

JOe 

IX 

27421* 

20* 

60 

4J 

0514 

13% 

•lOe 


2039 2* 

2ft 

JO 

25 

235 0* 
40 7ft 

7ft 

6* 

JO 

IJ 

5417ft 
655 17* 
1654 2* 

16* 

17ft 

2ft 

J5 


1271b 

E 

44 

22 

B0 I3V> 


1X0 

31 

15 32 


JO 

46 

173 8* 
280 6 

63 5* 
17 5 

8 

4* 

5ft 

4* 

.12 

ixTifsnm 

T1* 

1J0 

4.7 

23 30 

281b 


lift — ft 

31% — ft 

4% 4 to 
5% 

2ft— % 
10% +1ft 
2ft 
1% 

9ft— I 
4ft 

7% 4 % 
34 4 % 

20 
34ft 
15ft 
916 

18 41 

9to— to 
18to— to 
4ft— % 
17ft— ft 
15 —ft 
3ft— % 
15% 4 ft 
24ft— to 
14ft 4 % 
23ft— ft 
3ft 4 ft 

14% — % 
S'/I — % 
20ft + ft 
lift 4 % 


13% 4 ft 
2% — to 
Sto 
Tto 
17 


,7M :=£ 


ua is 


347 6% 6 
123721% 20% 
73010% 9ft 
100 5 4ft 
1622 1% 1% 
765624ft 22ft 
1087 M 13% 
24 21 20% 

32340% 39ft 
974 % ft 
1474 Bto 7ft 


1ft 
27ft— to 
13ft 
32 43 

8% 41 
6 41 

5ft 4 to 
5 

11% 4 to 
30 4ft 
<%— to 
21% 41 
9ft 4 ft 
4ft— to 
1%— ft 
22% — ft 
13%— % 
21 4 % 

40 -% 
ft 4 
7ft— ft 


34 

JO 


1J6 35 


JB 16 


A0 2 A 


J4b 4X 


72 


CBTs 
CB&TF 
CCA 

ccas 
C COR s 
CCNB 
CEM 9 
CFI SI 
CFS 
CIS Teh 
CKFSV 
CMS En 
CNB 
CPAC 
CPBl 
CPC Rx 
CPT 
CSC Ind 
CSP 
CTEC 
cue Int 
CVBFn* 

CVN 

CobalM 

Cache 

CACI 

CiflrrS lXle 3J 
Code In 
Cadence 

cadmas JO 17 

Codntx 

Cataene 

asss; * ■* 

CalBlc 

ColFnd JO 
CalMD 
Col Mlc 

CalWr* IJ0 7X 


534 Mft 14 14% — to 

3616ft Mft Mft — ft 
27 ft ft ft 
20039ft 38ft 39%—% 
169213ft 12% 13% 4 to 
S3 19% 18% I9to— to 
117517% 9% 11% 41 
” 3% 3% — ft 

12% 12% — 1% 
ito ift 4 
15ft 17 „ 

3to 4fc 4 

13821% 20% 71 4 to 

177 6ft 6% 6% 4 to 
104522ft 21% 22% + % 
162 7% 6ft 6% 

1506 I W to 
89 2 1% lft 4 W 

145 6ft 6 6ft 
IJ 1353J1 54ft 58ft -Mft 
2022117ft 14% 17ft 42ft 


4ft 

63214 
645 lft 

4917 

4ft 


12Sft 25ft 2Sft 4 ft 
248315ft Mft 15 4 ft 

“if 

63861ft 59to 61 4ft 
615 4ft 

954317ft 15ft 17ft +lft 
771 11 IB 10ft— 1 

7ft 7ft 4 ft 

6ft 4Bh + ft 


44 


7136 7 ft 
1300 6ft 
311732 
342 lto 
1008 5ft 
521 
S3 
972 


30% lift 41 £ 


Gallon 

Catumt 

Cambnc 

CamBS 

Camph 


J0»13J 
12 


Js 
li 


416 7% 


101BM% M 


1 lft 

5ft 5ft— to 
■ 9 41 

2 2 

7ft 7ft— ft 
17ft 1* 41 

24 24 — % 

Tto 3 4 ft 

6% 6% 


CmcFdl 
CmdNl 
CtnlTok JO 
ComdE 
CWHBn JO 
CmwMa 
ComSy 74 
CornTm 
CnriyBc 
CmtvBn 22 
CmtyBS J6 
CNBNY 
Gomnet 
pitPU 
CmpoT 
CmorsL 
Cmpch 
Cmecm 

CCTC 

Cat A ur 

CmpOt .12 

OnplH 

Cmpldn 

Cm PER .12 

CmctM 

CmoPr 

Corttstir 

Comstk 

CmstkR 

Cncptl & 

CcdCam 

CancCC 

CncCPt 

ConcCm 


6ft 

I9A 


43 


37 


Ift 4 to 
6% 4 % 

71* 

w+a 

7ft 4 ft 
Bto 
6ft 

10 -ft 
15% 4 ft 


ColFst 1271816 18 18 — % 

ComaJr J2 3X OTilOft ink + » 

SS 12 
S3SS 

Smwlc 220 4J 2«1 flft OT5 »»- * 

a:-* jfcP s^a 

CfflBsb 1J0 24 1]8 IS 43 

QnClr 1J0 22 41ft Mft +3 

OnceBc -lOr J 22615ft ttft +'S 

CmBCol -36 42 44 9% i% 

213 Mi 

96 Tto 
24 198323ft 
950 

72T7to 17 
270 7 6V. 

620 7ft 7 
205 9 Bft 
5 6% 6% 

2810 10 
23715ft IS 

^8% £ 

723 2ft 3% Tto— S 

asm lift toft 
ls9 m !% «*- ft 

ft 

2193 2ft 2% 

46129% 27% 

463 2ft 2 
310 1% lft 
199314% Mto 14% 

Tiiu ■% 8 Bto 4 to 
119 Sto ,S%- * 
41715ft 13ft 14ft 4 to 
12503 Sto 4ft Sto 41% 
1117 8% 7ft to 

973 2ft 1% 2to 4 to 

105723% 23^ 23ft— ft 

877 IS 4 £ 


Bto— to 
lto 


23 


r, 

29 41% 

»■ 4 it 


ConfTcs 
Conrned 
connstit 
ComWt 
ConrPr 
CnCdP JSel8J 
CCapR 


1J6 84 


106 


CCOPS 660 4% 

Conrar 117 7% 

CnPops 170 23 2124 « 
Cons Pd .Mb 1 J 229 9ft 

Cm Tam 340 3 16740 
CratlBc 174 34 


JO 3J 


27 


17 


CBNE 
Consul 

CansFo .12 
CnsFnpf 
ConWat 1X4 

contia 
CtIGn s .10 
CtIHItti 
CtIHme 
CM Med 
CftSav 
CtrlRs 
CnvSol 
Convpn 
Convex 
CooprO I 
CocnrLs 
Caors B JO 
Coovtle 
Corcom 
Cordis 

Corest IJ8 _ 
CrarFn IXOa 9J 
Cornucp 
CoCapIt 
CorpDl 
CoroS ft 
CordCp 
CosTiFr 
Cosmo 
Castors 
Costco 

CctoSv JSe 47 

Onset 74 2J 

CtryLk 
CWTrns 

County S 

Cower A0 2J 

CourOts 

CousPr JOa 37 
Covngt 
CrcfcBl S X7 
Crttmtc 
CrwfCo 32 

CnvEd 
Crescot 
Creator 170 
CrstPdi 
CrftGp A0 

Crltkxe 
Crltdln 
Cronus 
CrapG 
CrtaTr 
CrwnAn 
CwnBk 
CUlinFr 
CulP X8 

CumbFd JO 

Cvbertk 
Cytogn 
CytRxC 
CrtrxC »»t 


907 4ft 
160 4% 
I960 8% 
29 3% 

£% 

3000 lft 


37% 3^-to 

— — *1 45—3 

65333% 22% 32% 4 % 
32 14% 14ft 14ft 
1640 lft lft J* . 

140 5% 4% Sto 4 ft 

47 8% Sto Bto 4 to 
9146% Mto 14% , 

5204 50% 47ft 47% —1 
94 S% 7% 2*- 1* 

4ft 4ft 

fX iS + to 
i 4^=2 

tit 

885717% 10ft 17ft 41ft 
119 8% 7% 8 4 to 

d4 50k SVb 5V« 

28 2316 18% 17% ISto 4 % 
310311% 10ft '0%— to 
163 4ft 4ft 4% 
82»1«6 M% 16ft 41ft 
U 292746ft 46 46to— % 

15011% 10ft 10ft— % 
238 lft lto lto 
6832 ft to to— 
296 Sft 51k ,5ft 4ft 

1M % l*tm 2%— ft 
2215ft Mft 14ft 
14346 23ft 22% 22% 4 ft 
5316ft 15 15% 

57 6% 6 «to 4 to 

50611% 18% 11 ^ „ 

2167 2% 2 2% 4 % 

495 3% 2% ,3% 4 to 

5010% 17% 17% — % 
39 4ft 3% 4ft + ft 


27 


3J 


1 « ^ ''V- 

72 lft lto lto— ft 
469427ft 26% 26%— to 
176613% 13% M% 
70212ft 12ft T2rt 
006 3ft 3 J —ft 
3900 7% 5% * — lto 

172913ft lift 12to— to 
1200 7 6% 6ft— ft 

267815ft Mto M%— to 
6* 4% 3% 4% 4 ft 

1862 20ft lift Mft 41 
1197 Mto 15to 15% — to 
423 9ft Sto 9ft 
24311ft lift lift 4 to 
333 3to 3 3ft 4 to 
4467 Stk 4% 5ft 41ft 
2318 lft ft 
781 4b 


■ 


J0 29 


Mft 4 % 
9545 12to 1L lift + ft 


1J0 4J 


^ X4to 13ft 14 — ft 

ConlR 15 3ft 3% 1% 

’as is#-» 

4 Sft 5 Sto 4 to 
7332 31 32 41 

516 8 7ft 7ft— to 

17949 18ft 18ft— % 

65 1198 9ft 0% 9% 
CopTr Sir IJ 7020ft 18 18,-3 

CooCrb 356 ft to to — 

CrdnID XS> J 233522% 21ft 21ft— % 
CordFd JOe 3J 135 10ft 10._ 10 — to 
CarePIl 1545 6% 6ft 6to— % 

CrePwtA 681 ft _ — ft 

CurtCm 1 J6e 49 5371 30ft 2Wi 30 41 


SSnV 

Canon te 
CanM 
CCBT 
CaoAsc 
CopSw JOe 23 


Came 
Camlk 
Coral In 
CarpBcp 
CortnoJn 
Carver 
Coscdes JOa 29 
Int t 


4to 

9 


4ft 


35 


130 4ft 

27411 lOto 10% 
277229ft 75ft 27% 4 % 
*47 5% 4% 5 — ft 




493nj6 20ft 


re ti 

CaflThr 

CasMMe 

CataCp 

Cavuso 


IJ 

5.1 


994 3% 3ft Tto 

Caseys 218617ft lift 12 4ft 

Corfu* Mrn IJ £ 4% 3% 4to4to 

8 S §“* 

1 9% 9% 9%— % 

Cell Cm s 1 6008 36ft 3^ 3flJ 41% 

SSISn ^ 45 «04 S5 fto ^ + 5 
Centrtik JO 7X 113241% IJto lift- ft 
Centex 


21 5.1 


ettsous 
CnBsb 
CnBSvs 
OrCOp 

CFMBk 1X4 4.1 
CtrlHkJ 20 A2 
CJerBs 50 4.1 
CJerSv 32 23 
CPU Fir JOb 3X 

CRsLfe 34 3J 
CnSprn 
Centurl 
CntGId 

CntvBc JO 53 
Cenvst JB 43 
Cerdvn 

Cerbco M 13 


i=t 


Cetas 

Chollnt 

Chatane 

CtunpPr 


Ctm Ira 

Chapraf 
Chaptn 
diorCh 
ChrmSh .12 
ChrlFdl 


525518% 17% 18% 4 to 
89519 17% 17% — % 

9710% 9 9 — ft 

8*15% 14% 15 
100514 4 ,5ft— 8% 

34417ft 16 l«k— % 
36230ft 30 30 —to 

78 3to 3 3to 4 ft 
363 22% 21% 22 
2314% 14% 14% — % 
4614 13% 13% 

131 6% 6ft 6ft 4 ft 
43233% 23 23 — 

.sU a i 

SSifSi^if ^ 

239 4to 3% 3%— % 

122 4 3ft 3ft— ft 
96611% 9% 11 4 % 

517413^ 13^ 13^- ft 

24112% 12% 12% — ft 
Z7B 6% 6% 6%— % 

227 5% 5% 5ft 4 ft 

292412% 11% 12ft 
1034 to 4 

770 to _ + 

413 Sft 1% 7ft 4 to 
J 23323 16% 14% 16% 42ft 
879 5% 4ft 4to— % 


4£-ft 


Chi FSB .25e 2X 30 12ft 12% 12ft 4 ft 

OitOrae JB 14 91413% 13% 13ft 4 % 

airtwl 4111 6% 5% 6ft 4 to 

Chaltm J6 25 296 25% 22ft 22%— % 
ChkPt 1842 8% 7% 8ft 4 ft 

ChKTch 435 7% 2ft 2ft 4 ft 

aterrwx IMS 4% 4 4to— ft 

Chmx Wt89 214 ft to ft 

dam wTM 256 1ft lto lto— to 

Chemfx 413 4% 4 

Chmfx wt 10 ft ft _ 

OiFob 14013% 12% 12% 

Chm Fin IXOb 23 1039 37 37 —2 

aiLM 1045 45 45 -2 

Onroke 138313% 13ft 13to 

ChryCn J2 X 5015% 15% 15% 

CltOSUtS 42M Mft 14 

Cbeshre 1X0 69 28615 13% 14ft + % 

CheySft 12940 8 7 7% 

ChDock JO* 1.1 4976% 26% 26% 4 to 

ChkJDbt 274 5% Sto 5% 

CTlWWtd 4414% 14% 14% 

Chills 220741% 38% 40% —lto 

ChtosTc 25542 20 17 19 +2 

Chiron 257719ft 18 18 —1ft 

Olltnd Ji 4J 32016% 16 16 — to 

Chronr I 1260 Sto 4% Sft— to 

OtrOwt 34 IX 500913ft 12% 13 — ft 

OfflCOS 53585ft Mft l 

dmflex t 18» 2 1% 

CkxiFn 2.16 12 87449 47% 

14C 4 3to 4 4 to 
467 36% 35% 36ft— to 
8611 10ft Vto 9ft 4 ft 
49 S% 5 5% + ft 

1473 2ft 2. 3to 4 to 
015 

4451 Wb 


.17 3 


JOe 85 


1X4 4J 


43 


CMMc 
Ortos 
Cipher 
dprlcn 
arcodn 
ardEx 
ardFA 

CJrcInc U2 11.1 
Orcon 
Cfzflcp 
OtznBk 
OzBkfl 1X8 
Ctzlncs 
CftSNY 
CtzSMd 
chzsfs 
crzutA t 

azutB U4 45 

dtvFed X4 IJ 1096 3ft 
CtFdptB 2.10 347 301 9 

aFdPfC J0 346 53Z 1% 
CtyHIdl JO 25 414 

CtyLTr IJOc 2082 lft 
CtyNC J4b 2J 172625^ 


’^4 to 
67ft— 1% 


OtyRsg 

Ckriranh 


aorcor 1X8 22 


CMonHl 

QevtRt 

OHDr 

ainot 

ainSd 

aintGs 

oath 

CoOpBk 

CaaStF 

CfltMLb 

CacaBt) 

C*CaM 

CodeAl 

Codtnol 

Coanos 

Co toe I 

Coherat 

CekAR 

Coiagen 


JO U 


J8 3J 


34 21 


to ft— to 
7to 9% 41ft 
20112% lift lift 
436 Sto 5 5 

26622ft 21ft 22 

135 9% 7ft 9% 41to 
42325% 25 2Sto— to 
514 4W 4 4H 4 ft 
TIUllto 9% lift 41ft 
8 8 7to 8 4 to 

6012ft 12% 12ft— to 
27945 43ft 44 — to 
23734% 34 34 -ft 

2ft 3 

■ft Sft— % 
lto lto 4 ft 
15ft 14 41 

1% lft + to 

1016 6to 5ft Sto 
31032% 32 2Zto— to 
192617ft Mto 17 —ft 
21 Sto Sft 5ft 
117 6ft Bto Bto 4ft 
441 2*1 7% 7A 4 ft 
ITS 3ft Sto 3to 
1 2ft Tto 3ft 

5% 6% 4 % 
Bft Bft— to 
277 Mto 13% Mft 4 % 
417122ft 2lto 32 
58426% 26 26ft— to 

395 3 Tto 2%— ft 
21114% Mto 14% 

149 7 6ft 4ft— ft 
186 7ft 7to Tib— ft 
68 Ift Bft Bft- ft 
606314ft 13 14ft 41to 
119 2ft 2 2ft 
593117 


4797 6to 
426 9to 


D&NFn 
DBA 
DDI 
DEP 
DF SOU 
DHTdl 
DMA PI 

ir 

DaMbra 
D tv Jour 
DolryB .I2e 

gSS^y 12 - 


.13 


4896 
945 6 
451 Sill 
397 Tto 
40 7ft 
2270 5 
36714 
3 7ft 
519 7% 


93ft 
Sto 
8% 4ft 
7 —to 
7ft 4 ft 
5 4 to 
13% 4 % 

2%-H. 


I 4.1 


JO IJ 


: U 


.101 J 


DeMhm J6 

□oilCpt 

Detain! 

DeftNG 1X8 

DeHak 

Dent Met 

DepGtV 1J2 

Dsolnc 

widest 

Drtsys 

DTamh 

DetrxC L20 

Devcon 

Devon 

Dkmnst 

Dial Re 1J4 

Dlbnris JO 


7X 


9J 


DClark 


DteMlc 

D latch 

DimeFn 

Dlonex 

OWLno 

Dtvrxcs 

DtvrF s 

Dtvlnvt 
DlxJeYr 
DlrGnl 
Domra T 


Domna 92 


DomBk 

DmnFdl 


DrChHu JO 


□otrnlx 
Da I Lorn 


JO 2J 


Drewls 

Drexlr 

DreyGr 

DroEm .WB J 
Dumas 

DunkOn JO 1.1 
Durfcn 
Ouramd 
Durafek 

Durtlm .92 U 


Net 


Sales hi N«t 

imt High Law Close Ch’se 


EnvCll 

EnvPwr 

EnwrTc 

Ertvlrsf 

Enron 

£ps»n 

EOtBCP 

Eat IB 

EauHex 

EatyBk 

EotOII 

ErtcTI 

Erie 1,5c 

Erlyind 

Escolde 

Essex 

EsxCtv 

EvnSut 

Evans 

Everex 

Evrgrn 

Exor 

Excel Be 

Exwin 

ExcBcs 

EXTON 

Exovlr 

Expin 

ExpLo 


1X4 

1X8 


9% 10ft 4 to 
lft— ft 
3ft 

15ft- % 
fl* 4 ft 
9ft + ft 
4ft 
4 to 


5«llft . 

230 1ft lft 
42 Sft Sft 
50116% ISto 
2780 6% 3fi 
72 9to 9% 

45 77123ft 22ft 23 
3 9 1190a u 27 3 

20895 Hi — 

t 1614ft Mft Mft— % 

592 5% 4ft 4%-ft 

I JOe 2J 36260% 69% »H— ft 

745 45 45 —3 

t 759 9ft Bft fft 4ft 
t 56311ft ,0ft Tito 4 % 

119 3% 3ft 3% 
3917ft 16% 16% 
164918ft 17% 18 — to 
230 4ft 4ft 4ft 4 ft 
5018 9ft 8% 9to 4 to 
10125ft 74 25ft 
74 6% 61* 6ft— ft 
49710% 10ft 10% 4 to 
8669 17ft Mft 17ft + to 
BIB 14% Mft 13ft— % 
21B1 3% 3 Sft- ft 
412 4% 3% Tto 

19% 21ft +tto 
2% 3 4 to 


124 7J 


36 3X 


J8 6J 


.16 IJ 


“Sift 


1048 


F&M 

FM Not 

FDP 

FFOFn 

FHP 

FLSPf 

FM5 Fn 

FNBRO 

FNWS 

FRP Pr 

FSI Int 

Fabric 

Fdrlsc 

FalrCty 

FalrFst 

FelrNM 

Falcon 

FomBc 

FomStk 

FcxnRst 

Farad E 
FrmHm 


J4 ZJ 
SBb 3J 


3.1 

IJ 


.16 1.1 
X5e 3 
JOe 3J 
1 


1X7 13 


3% 4 to 
3ft 4 to 

’ft"* 

lto— ft 
4ft— ft 


FrmHpt 325 14J 
Farm Sr 1J0 U 
Farrs JO 2 J 
Fastnls 

FdScrw JO 2J 
FFnSL J6 4X 
Feroflu 
Flbrone 

FldFTtl JO 16 
FFdlndl 

FWSVA JO 23 
FtflhT 122 2J 
FtagleB J8a IX 
FlggleA UD IJ 
File Net 
FlnNws 

FraTrsts 1J8 41 
Flngmx 
Flnlgon 
FAlaBk 
F Alban 
Ft Amor 

FstAm 2X0 48 
FABkpf 730 BJ 
FtAmB pfE90 9J 
FABkA 


11218 T7V4 17ft— ft 
5914% 14 14% 4 to 

62 5ft 5 5 — to 

173 7 6ft 6ft— to 

300054% 23 23% 4 to 

30 41 to 40ft 41% 41% 

7710ft TOft 10ft + ft 
19 7to 7 7 — % 

140 20 19% 19ft— to 

40516 14% 15ft 41to 

49 7ft 7% 7ft— to 
S3 Mto 14 14 — ft 

348 7% 7ft 7ft— ft 
34 10% 10ft 10ft— to 
■7 8 7% 8 

ia ’ . 3% 

4 Jm 2ft 
*J 2299 10ft 10% 

291 2% 2ft 
396 lft ift 
16 4ft 4ft 
27613% 12% Mto 
291 20% 19ft 20 — to 
1476 73 76 4ft 

20911% 10% llto 4 % 
71623% 23 23% — to 

82 18ft 16% 16% 

4872 4to 2K A 4 to 
472 4ft 4% 416 — ft 

365*3ft 23 23 — ft 

226 19% 18ft 19 — to 
54x7ft 7ft 7ft 4 ft 
237 52% 51 51% — ft 

4 91 91 91 —lft 

62275ft 74ft 75 4ft 
I16913U 12% 13 
4564 7% 6ft 7 — % 

185315% Mft 15ft +1% 
J4 4 X 453517% 17% 17ft— to 
215 5ft 5 5 - ft 

15 4to 4ft 4ft 
867 42% 41ft 41%—' 1 

2 S3 80 83 43 

1620 rr± 20 4 ft 

2477 3 2ft 2%— to 

785 & Sft 5%— % 

8912% 12% 12ft 
9532% 32% 32% 

977 24% 23% 74 — ft 
541 137* I3ft 13ft— to 
181 6 Sft 5ft 

5123ft 22% 22ft + ft 
7216% 15ft 15ft— lto 
304 29ft 28% 29 4 % 

1S423V. 21% 21% 4 ft 
439 1 % 1 

11611% 11 lift 
6218ft 18 18 — ft 

31 30 29 30 4 % 

3 50% 4V 50% 4 ft 

229 15% 15 15% 4 ft 

,10e IJ 1291 8ft Bto Bft 
JO 2X 1921ft 21ft 21ft— ft 
74020to 20 70 - to 

1328 27 ft 27ft— ft 

218 18ft It 18 — % 


Sates In Net 

imi High Law dose arge 


Sales M N«t 

100s High Law dose O* 


GruBER 
Gleet) 
Guests 
GUABid 
Gull Lb 


225x6ft 6ft Oft 4 to 
206311ft 18% 11 
Z14B 5% *ft Sft 41ft 
13 7% 7% 7% 

15 1% lft lft 


H 


J0 10J 
SO 4.4 
70 2 : 
IJ5 53 
JO 10 


1X0 4J 
320 IJ 
1J5 5-0 
.94 4J 


FtAi _ 

FrAFd 
FtAFn 
FfATn 
FtAmSv 
FACanl 
F tfln Sc 
PIBNC 
FBOh 
F ICapt 
FCapFn 
FChart 
FiChat 
FCtzBA 
FCtzBB 
FCoJBn 
FComB 
FCmBn 
FComC 
FiCmci 
FCmflt 

F (Const _ 

FICont 47 1 . 

FtEstra 1X0 19 320 34% 33* 34% 

RE sex JSe 17 1219 7ft 7ft Tto— % 
Ft Exec t 3710916% 14% 15ft 4 ft 
FEXP1E 2.19B11.I 127920% 18ft 19% + % 
FExpfF 2X8 114 54625ft 24ft 25% 4 ft 

FExpfG 1X6 8.1 669320 18% 19% 4 ft 


21 

IX 

IJ 

X 

25 


1J0 60 
93b U 
J6 3L1 
45 25 


93718% 17% 18 

ft to 4 


■4714 Mto 13ft 
1840 lift 9% 10-1 
307 Zto 2ft 2}k , ^ 
201 9% Bft 9% 4 to 
75316% 15% 16 — to 
375310ft 9ft lBft + % 
1218 4to 4ft 4ft— ft 
21 7 6 7 41to 

23ft 22 M 4 ft 
lift 10% lift 4 to 
10ft 7ft 10% 4 to 
_ 8% 8% 8=ft— to 
914*3 13% 13%—% 

8* S^S 
’S It % 3- J 
Tt ¥ 

f i% 

8% 

6% 

7 

4ft 
13 
7% 

--- , lft - _ 

756432ft 29ft 31 4ft 
26 lto lto lto 

m + ^ 
22910% 10% WJk— ft 

531 4 £ 
44633ft 32ft Mto— ft 
2S7 4to 3to 4to 4 % 
173 Sto 5% ^ 

988149V U% 14ft 4 ft 

117 lft m ito 
41 24% 23% 24% 41 to 
1149 Sto 3 «£*T S 

39323 22ft f to 
186227ft 27 77% +1% 

72 4% 4% ,4ft— to 

13811% 18ft lift 
IX 15120ft 22 23% 

1936 7» 7ft 7ft— to 

607 Sft ift 6ft 

36 Mto 13ft 1» 

^ ^ JKff 

8433ft 32ft 33ft 41 
423 5% 4* 5ft 
2001 to to + 

1ST 5 4to 4ft— ft 
203 8% 8 8 — % 

69 26ft » a -to 

WM% Mto 14ft 4 to 

iflfja 

23 158322% 21% 32 — to 

2S M 5% 5^ ^4ft 

T03H34* Wi 3?ft-lft 
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NMIcrn 

NtPenn 

NtIPzae 

KtProp 

NtSantt 

NtlSov 

NSacins 

NTecn 

NtWnLf 

KotrBts 

NtrSans 

NavgGn 

ME ECO 

Nedcor 

NetsnT 

Nearx 


J9SC 

11145x2ft 2 

22S& a 

.10 

3 

320 14* 13% 
1379 lVt lft 

1X0 

23 

544 441b 

330012 11 

11 U* 13 

.14 

1.1 

212ft 121b 

J8 

24 

12825% 24* 

1X0 

19 

ul 2 ?^ 


2ft 4 ft 
2 




lift + ft 

13 - ft 


32 

A0 


t 


JO 


JO 


bodgsfx 
LOCi CD 
LonsSIr 
LlCFn 


JO 72 


5ft 5ft 4 to 

ft 


HmOpt 6.12 36X 192322VI Mft 17 —4 
HLSB 515 2ft 2ft 2ft 

HmawG 9M 6% 6 S% 4 % 

HmstdHId J4e XO 78 8ft 8 I ■ - ft 

HmBuft t 387 7» 7ft 7ft— ft 

HrrrtwBc X5* IX 111 5ft 5 S 

Han ind 40 IX 125126ft 23to 25to +1% 
717 1 1 1 4 Hi 

X2e J 334611 10 lOto 4 % 

J4b 1 J 217 16% ISto 16% 41 
34 2.1 3637 llto 9ft lift 41% 
5752 9% Bft 9ft 4 ft 
99 ift 4ft 


■ Lotas 
. Lawranc 
! Loyola 

Lund Errt 
1 Luskin 
! LVPho 


1241^12^1^4 

5576 9ft 4% Bft 41ft 
288010 9 * —lft 

42818% IS 18%— ft 
5568 4% 3h> 4% 41ft 
1316*22% 21 21ft— to 

33 3 2ft 2ft— % 
34313ft 12% 13 — ft 
79 * 3ft 4 4 ft 

13 2ft 1* lft— W 
4238619% 17ft 19 41ft 


NwkEa 
NtwkGn 
NtwfcSv 
NtwkEi 
Nautras 
HevGta 
NBninS 
NECrtt 
HE Bus 
NHoiB 
NJStl JO 
NrwLdn 
NwVfem 
NwVsnpf 
NY BCD 
NYiMr JO 
NcwSL JS 
NMIIBC 1X0 
MwkUSk 50 

- I - . -X 

NewpEl 
NwprtN 
NwpPh 
NiaaEx 
NIChHm 
NkchRs 
NIckIRs 
Nike B 


NbieOr 

Nodway 

Noland 


43 7ft Tto 7to— % 
XS 13 147710% 9ft 9%— 

12623 22% 23 + % 

3341 11ft TOW 11 4 ft 

373411ft 10ft 10ft— ft 
I *9 ift 6ft 6ft 

2733 5% 5 Sto- ft 
67 Sft 5% Sft— ft 
284523% 22W 23% 4 to 
322613ft 13 13 

9823 9% 8% 9 4 ft 

75 7ft 7 7 

190624ft 23% 23% — ft 
70 2ft 2 2 

831 9ft 8% 9ft 4 ft 
9948 38 29% 29ft 

3J7 169719ft 18 19% 4 ft 

6$ 953 7ft ift 7 4 to 

27 73723ft 2214. 22ft 

247 lft lto ^6 4 Hi 

,2 ^i a In 

1519 9ft 9ft 9ft 
2J 6984 17ft lift 17 — ft 
17 1 13 13 13 — ft 

9X 590 10% 10ft 10ft— to 
22 18521% 21ft 21ft 

1.1 376911ft 18ft TOft 

379 Sft 84b Ift— to 
11 8 7*b 7%-to 

6145 6 5 5ft 4 ft 

24 23512ft lift 17ft 4ft 
281315% 14 Mft 4 ft 
27 7ft 6% ift— to 
3006 ft — 

IJ 1035538W 34% 38% 41ft 
681 2ft 2ft Tto 4 % 
3507 6 5% 5ft- to 

275 Bft Bft 8% 4 ft 
1324ft 23W Z3W 


.12 


Sctealn !M 

180s HWl LOW Cta* r QfM 



PreeTR 
Prtcor 
PrdcPt 

Prima 
prmaBfc 
PrmBcD 
PrraO» 
PiWtW 
priRinx 
pnxtOo 
ProHnv 
Proffitt 
prams 
ProgSn 
praoFn 
PraaBk 

praara 

Pranet 
PruoAm 

PnspfTf 
PtbsGp 
P spctPk 

-n 

SET 5 

ptiar 

PbSNC 1X4 

PuWEq 

PgSdBc -2 

PUMSfcF 44 
PulwSv X 
PvttzPb JB 
PtirHBen .11 
PutnTr JB 
PvrmT 


54 IX 


JO IS 


18444ft 44ft— ft 

1353 7ft 4ft 7 4ft 
2491 6% 4ft 4ft- ft 
9 3ft 3ft Sft- % 
MU Wt 14 4 W 
31116ft 15ft Mft 


.16 21 


5 2ft 
4 ft 
272 VU 
128 7ft 
482 2ft 
49 & 
292 9% 


ift 

7U 

lft 

7ft 

8 


Tto 4 8, 
ft- ft 

2£“* 
7ft- ft 
Sft 4ft 


M 8 A 


* M W 


9818ft 17% Wb 4 ft 
11513ft 12ft UM— ft 
9518ft 18 Uto 
32013 UK lift- ft 
ZZ7£ 7ft 6 .7 4W 

69 1ft 1-1 — % 
21710ft 9ft W + ft 
740 fft ' m W+ ft 
mmoTsah oft 4-ft 

1514 M Uto M 4.% 
5 3% 3> >to — h 

_ 29410ft Mft Wft 

29 137423ft 23ft 23ft— ft 
56911% II Ittt + ft 
7.1 198 Mft Mft U ft— ft 

867 ift Sft 6ft * to 
U 821 7/PS MW Mft— ft 
23 10920% 20% 30% 

SJ 4515% WD 14ft— ft 
IJ 101629 27ft 28% + % 
X 106523 2Tto 22* + ft 
2 J 4320% 20 20 —to 

248014* 13* lift + ft 


Q Med 
QED 
Omax 
QVC 

Olntax 

Quod La 

Quadnt 

QuakCn 

QuFood 

Qntrnx 

Quantm 

Quorax 

QrtzMt 

QuestM 

Questdi 

QuUcsIv 

QtriPP 

Qulxte 

Quine 


,iae X 


JO 19 


550 3 2ft 2ft- to 
6 J 1 2. . . 

3846 lft 1% Tto- ft 
581912ft 121b 12ft 4 ft. 
1192 8% 4ft . 5 - h 
52 4% 3ft 4ft 
2236 Sto 7W 8 + ft 

76421 20ft 21 + ft 
18934 33% 33% — ft 

51 4ft 4ft 4ft— ft 
977921ft 18% 30% -H 

197 5 ft S i4to 
853 2ft 2b 2ft 
101 4ft 4 4 

414014ft 13ft M 4ft 
3012 lift lift- to 
414 7ft ift 'ift— to 
,2115 7% 5ft ift 41ft 




c jtiji 1 


J3 


JO 


Nordsn 

Nordst 

NarmOG 

NrskB 


J4 IJ 
Jib 45 
J4 IJ 
30 » 


171 8% 
37944ft 
517934 
350 2ft 
J7e 5J 2398 7ft 
499 Sft 
1027 

X2r X » Bft 
ssw 1 
4M ift 


1 

M 45ft— ft 

a 33* 

2 2to — to 
ift ift 4 to 
Bft Bft 4 to 

% mEn 

4ft 4 ft 


4% 


NABlO 
NoANat 
NARlVn 

NCorG 1X0 7.1 8617ft 16% 17 " 4 to 

NoFkBc XO 39 ISMJDft 20 20ft 4 to 

NthHdl 1349 2ft 2 2% 

NStorU 130711% 10% 10%- ft 

NWstn J6 X 1339J7 32 36% -Mto 

NjtBcp I JO 2.1 34468 M 67 4 ft 

NorTrst 1X4 23 556954 52 53ft +1% 

NOSdttSv 1 15119ft 19 19 — ft 

NartdCr 22 8% 7% 7ft— % 

NwNG 1J0 7 A 580 21ft 21to 21ft 4 % 

Sttf, ,2 % sSf li f :* 

Nonv^ JO 4X 219313ft 12ft 12ft— ft 


M 


HrzGM 
Harzlnd 
HnnBk 
HrmFn 
Hasp St 


HBNJ 

HwrdBs 

Hut (Coo 

HghHm 

HahH wt 

HunUB 

HuntBs 


HutChT 

HvdeAt 

HytekM 


MARC 
; MBS 
t MCI 
• MDTCP 

_ I Ml Ham 

„ ^ 4% 4 to I MLX 

JO 10 739222ft 19ft 21ft 42% [ JJJJ' 

5t 45 7519W 19 t9W 4 ft ' 

116* 4 Sft 3* 4 ft 
.10 29 587 3ft 3% Sft 4 ft 
220 ft ft ft 4 to 
34 IX 573649% 10% 19% 41 
34 17 152720% 17% 20 — % 

57717% lift 17 4ft 
750 10% 9 9ft 4 ft 
513 7ft 7ft 7ft 4 to 
•06 2ft 2 Zto 4 to 


ICO 

IDBCm 

lEHCp 

IFR 

ll-VI 

IIS 

1LCTC 

IMCO 

INB Fin 

INVG 

IPLSv 

ISC 

1WC 

lari 

IraoFlm 
ImgF wt 

lrraatrn 

Imfrn wt 

Imnat 

ImpctSv 

Imucor 

Imunex 

Irnunmd 

imprBc 

ImpHI x 


JO 


3 ft ft ft- to 
2052 7ft 7% 7ft 4 to 
165 2 Ift lft— Vi 
2X 2333 13ft 12ft 13ft 4 ft 


.16 12 


361 7ft 
51 5to 
115 7% 

913 7 to 

LOO 16 1340 30 
1J0O14J 4C210ft 

“2F» ? !s I*- 1% 

fS 1 ® ’RS 


4ft 

&ft 

ift 

29 

9 

Sft 


1-38 


7ft 4 ft 
5 

4ft— ft 
TVi 4 to 
27% 4 ft 
9% 4 ft 
ift 4 ft 
12ft 


38 

JO 


JO 
2 At 


AO 

J8b 4.1 


IM^ 


43* _ . 

no* 6% 


to 

3 

2 

5% 


JS IJ 


474013ft 12% 12ft 
1735 4% 4 4to 


to 

2ft-ft 

4 


31520ft ms »% 4 _ft 


Inacmp 
IncaRsa 
IndHcp 1.16 
IndHk J2 _ 

indBkM) J0O4X 
Indlrtsr I JO 4X 
IradxTc 

IndIFtfi JO 2J 

IndoaF 

InAcous XS 2J 

Ind Res 
IndTm 
Intadat 

Info I nit 32 IX 

infotch 
IntaSc 
Infra 1 * 

1 mo Res 

Inftrn , . 

InslMkt 32 22 300] 9ft 

\1S^C .10 13 22TB 6% 

inraavex 537 

inrod 
rranch 

InsilE X5* J 

dwttGIf 

Insit Md X5 X 


M% 23ft 28 -MW 
4423 3ft Sft 2ft— ft 
5M 9ft 8% Bft— V. 
AO to % 4 

SJ 218722ft 21ft 22 —ft 
3X 1811% 10ft 10ft 
71 Bto 8 Bto 
496)40% 38ft 38ft— 2 
88* 9% 0% 9 
42T12 11% lift— to 

1 6ft 4ft 6ft— to 
3 9ft 9ft 9ft 4 to 
1754 43b 6to 69b— lb 
29 4ft 4% 4ft— ft 
191 4ft 3% 3% 

28 15% 15 15 

1126 8% 7 7%— 1% 

25 1 1 1 

019111 9% Wt — Ift 

15017 lift Wft 10%— ft 
51710ft 9ft 10% 4 % 


VnstGwt 

Irntllr 

InstfrS 

ICPb 

Intech 


lirtegFn 

ItrigOv 

latpGea 

Intel 

Intel wt 

Inti wtf2 

Intelll 


.12 

1.14 


90 3% 
2402 10W 
181 6% 
02 3 
IS Oft 
20*1 7ft 
67 *% 
716 9ft 
222 6% 
4571 3% 
11 Ift 
2J 2077 Sto 
43 33625 


_ 41 
lto— to 
5%— ft 

\ t* 

9» 4ft 
ift 4 to 
3 

4% 4 % 

S &-H, 

9% 

m 

5%— ft 


J5c 


XO 

IX* 

JS 


JO SJ 


imeiEi 

ntrFd 

IntrTel 

iricarg 

Intrfcin 


ntmetc JO 


ntArn 


. ...« 

mrcni 
inOab-A 
InDairB 
Game 
ntGen 
ntHId 
muse 
MP 
raMobil 
1 Mb, wt 
raMtHpf 
IntHshs 
RiS 
rats has 
IntTafti 


XO IJ 


itfvce 

irirex 

ra ver 

iwriRi 

nvSav 

nvTIti 

nvtm 


ewaNH 

owaSa 


1J0 

2.16 


somdi 


JOb IJ 


telpfC 

taYokd 


JOr X 


1% 

5ft 
Sft 
2ft 
9ft 
ift 
2% 

Sft 
7 

4ft 
91b 
Oft 
3ft 

n* 

Sto - 

34ft 244k— ft 

8028 lift 10% 10ft 4 ft 

7700 2% lft 2ft— ft 
65071 30% 30% 29% 4 % 

307012ft 17ft 12ft + % 

357413ft 9ft 10ft + ft 

600 4% ift ,4ft 

21711ft 10ft Iff*.— ft 
109721% 20% 21ft 4 ft 
5 9 9 9 

203 2to 2Vb 2ft— ft 
327 9 8ft 9 4 ft 

LI *454 18% 17% 18ft + ft 
166 8% 8 lto 4 % 
2658717ft Mft Mto— ft 

1672 Tto 2ft 2ft— to 
7063 9ft lft Sto- to 
2910 Tto 5to 7% 41 to 
170524 2*% 25 —1 

IJ 3524)1 7ft I2to 12ft 4 to 
131 4„ Sft Sto 4 % 
9721 2ft lft lft 4 ft 
44111ft I0W 10ft— 1 
100 lto lto lto— % 
74 7% 7% 7ft 4 lb 
48237 36 37 4 to 

2438% 37Vi 37% + % 
841725ft 22% 25% 42*8 
443 5ft 4ft 4ft— % 
37 213 M 13% 13ft 4 to 
J 6474 25ft 22to 25 41ft 
1609 1% lto m 
413410% 9ft 9ft— W 
131 4% 3to 3%— % 

494 12% 12% 12% — ft 

sh* ’g ’gu* 

116 9% Bto 8to— to 
175 ito Bft Bft 
317 6% 5% Aft 41 

441 17% 12H 11* 4 to 
692017% 14ft 14$ 44 
2373 ito 5* 5ft— ft 
55914% 13ft 13ft— to 
074 Sft 5% gj— to 
141 6% 5% 5% 

<7 6ft 4 * — 

1757 8% 71* 7ft 4 % 
315* 3ft 2ft 2%— J b 
36*9 4*ft £7 — 2 
iziaw 27* 27to-ft 
172 3ft 3ft 3ft— ft 
15013% 12ft 12ft— * 
110911 10% 10» 4 ft 

532223% 22ft 22to— ft 
197 Mto Mft .56% -r _% 
3»13%U1 \U% 42ft 


J8JSn 

JBRst 

JG Ind 

JLG 

JMBTr 

JRW 

JacoElG 

Joctnn 

Jacpr 

Jaguar 

Jason 

Joy Jack 

JetfrGp 

Jefffik 


.15 

7JSC 


t 

<44 IJ 


1 x 0 *J 


JeflNt 

JetSnrf 5 

Jertco 

Jesuag 

Jetbrne 

JKyLub 

j Htmsn 

JhnsnE 

JWA 

JohnsSv 

Jenicbl 

Jen* 1 A 

JneMed 

JoiwSpc 

Jasivn 

Judtr* 

June 

Justin 


30136% 25% 25% 4 ft 
1022 6% 6 «%— % 
400 3ft 31* Sft 4 ft 
144810% 18 »% 4 % 

3041% 9% 9*-3% 
2ft 3 4ft 
Sto 4 -lft 
25* Z5%- £ 
4* 72b 4 to 
4 4 — ft 

7% 7% 

8 Bft 4 lb 
12ft 13 4ft 
7* 7* 

773*% 23% 24 — % 
14 242 9% 9% 9ft- to 

in 3ft 

7309 5* * ft » b— % 


3* 3 
327 7V» 
*1024 
5365 7% 
X2 4J13S95 Sft 
I 175*7* 
2912 Oto 
XD IX 613, 
XOb U 167 8% 


336 3 
123 ZW 


1J0 

JM 

X0 

JO 


2* 2ft— ft 
2ft 2ft— ft 
53825% 3* 24% +1 

27 6% 5* 5* 

891 17ft Mft 14*— » 
1030T7W lift M* — ft 

2S& ft-* 

0419ft 28* 9* 

6 2* 2% »- % 
90215* 15ft 15ft— % 
1115ft 15ft 15ft 


KCSOp 

KLA 

KLLM 

KM3 

KTran 

Kcritlar 

Kaman 

Kamnst 

tc archer 

K aster 

Kgydon 

Kaypro 

Kean* 

KIVSVA 

KtySvB 

Kempr 


.12 IX 


226 «* ift 41b 4 % 
1493611 Wft lOW— ft 
80 11 W II IT — * 
463 7ft Oft ito— % 
75*13* 11 12* 41% 

2819% 18 1* —* 

44 22 122913* 13ft 13ft 4 ft 
60 ift 3* 3ft— ft 
X 318429ft 28ft 29% 4 % 
X 10*310* Tto 10% 4 to 
IX 134129% 38* 21% — % 
398 Hi % ft +_ 
17430ft 27ft 30ft 43 
U *62642 36% 41% -MU 

IJ 341* 48ft 4Cto «% 
24 913SQ5* 34% 34ft 


.16 

£5* 

JO 


MMR 
MNX 
MPSI 
MSCar 
MTS 
MOrtYvJ 
MaChTc 
McckTr 
MBO 
MadGE 
Mourn P 
Mosnal 

MOHB^S 
MalRt 
Mallard 
Malian 
MOtAst 
MstScl 
Mantra 
Manitw 
MtriNt 
MarbFn 
Mareor 
Marcus 
vtMargx 
Margo 
Manet 

Sr 

Evsr 

MoTtcel 
MktFd 
Marast 
Marun 
MrshSu 
Murshl 
Marten 
MartnL 
MdF5L I 

Masco I 
Massbk JO 
Masstar 
McxEr t 

Max co 
Maxim 
Maxtor 
Maxwet 
Mavfrln 
MoytSu 
MaytlCo X6e 
MOYflF 
MavnOI 
MoVSJ 
McCaw 

s; j* 

McFarl 
McGill 140 
McGrth 
MertiTc 


13011ft in* 10* 

20 9% 9% 9%— % 
1059135* 37ft 35to 41* 
1180*13* lift 12ft 4 ft 

list % *=* 

246 9ft Sft Sft 4 ft 
27816% 15ft M 
807 7 6ft 6*— % 
195 Ift 2ft 2ft— to 
LS26TS 17ft 18 4 % 

1032Bft 19ft 19*— ft 

1210*1 to « Wrfi 


7.1 


X5 IJ 


X0 4.1 


22 40 


10315 17to Mft 11%—* 
370515ft 15 15% 4 % 

38635ft Mto 35 4 ft 
21118 17* 17ft—* 

BESlffft 10* 10ft4 ft 
874 T7 IE* Mft 
79919 lift T9 «% 
101512ft 12ft 12% 4 ft 
501 8 7% 7% — ft 

33 4ft 4 4 

00 ft ft ft 
444911* 10* 10*— ft 
22 2 1* 2 
37 835622% 19ft 21ft 41* 
17 0S4SO <8% 49%—% 
171 IS* 10ft 18ft 4 ft 
044 7* 7* 7ft 4 ft 
10716ft 15* 16 4ft 
850 ft % ft— ft 
98 3ft 2* 3 4ft 
163219* 17 19 41ft 

114 16% 16% 16* 4 ft 
72620ft 19 19ft- ft 

106 6ft 6% 4ft 4 1b 
49819ft 19 19ft 
2? »* 21ft 4 ft 

7* +1 


2J 


22 

1XB 


15119ft 
385 TO 


IX 


rsw i9% 

Sou 30* 4 % 

Sft 5ft 

513011ft HR* 11 —ft 
311 13* 12* 13 — - 
*814 ID* 9* 10ft 4 




1073 __ 

2885 8% 
1294511% 




Medotst 


ft 

4* 5ft 4 * 
lft Ift 
7* 0 4_ 

9* 10%— ft 

29913ft 12* ISft 4 ft 
1 11 11 11 
65323* 23* 23* 4 1b 
J 110 9ft 9% 9ft— % 
1 04214ft 13% 14 4 % 

100 5% 5 5% 4 % 

230 30 30 — % 

3071745ft 39% 45 45V) 

36 9% 8ft 9% 

2X 540732 39* 22 42. 

474211ft ID* lff!b— * 
XI 244ft 44ft 44ft 
174313ft 13ft 13ft 
103 7 Oft Oft— % 


MfidcCb 

Medex 

Medan a 

MedAct 

MedCre 

MOdDv 

MedGr 

Medlmo 

Medcist 

MedShp 


JOe 2 


AD 44 56714 1> l»b— 1 

54 2* 2ft 2* 

X* J 16424 16 14ft 15% 4* 
X9b 3 222 Wft 10% IDW 

329 Mb Sft 5ft— ft 

1140 2to 2 2 — % 

1334717* Mft 17ft + to 

191 6% 5% 5% — * 

% kT t 

“74?!% Mto U% + % 

wta 

. 383812 11* 11*— ft 

JSe J 1115037% 35 V 

1 JO SJ 04626* 2fi to 1 *—* 

MercBk 1J0 3.3 21943 *2W O 

MerrBCt JO XO 13540ft >?* 1M 4 * 
MrcBnc IXOb 3J »27* 77W 27* 4 % 
MerNYl IXOd X 7133 T27 IB —1 

MerCoB 37 7to 7 7 

MerCoA JO T0J >60 4% 3ft 3ft— % 
MrahNt 1X0 3.5 1U1*W 27* 28ft 4* 

MercGn JO X9 586417ft 13 14 — T* 

Merer h >4 to * to 

MrdnBc 1.10 5X 231322% 31ft H 4 % 

MrdBnf 250 59 16*3, 42% 42H 4 lb 


Medstn 
Meedta 
Melaml 
Mel I onP 


MentrG 


X6e J 
XSellJ 
.16 IJ 


MrdDia 

Merdlnt 


MftrllCp 

Mei m ck 

MervG* 

MeryLd 


35 3W 3ft 3ft 

3X 279 Sft Sft 5% 

39474 4 2% 2%— lft 

073 10ft IDW Itjft— to 
XI IM Bft 7ft 7ft + ft 

1418)17* 1B1 17ft 


30 

2XO 


.10 


Metcell 
Metcalf 
MethdA 
MthdB 
Met A in 
MetrBc 
MetBcp 
MetrFd 
MetrTl 
M»tro5» 
MeverF 
AUcnAnt 
MkhlFs 
Ml ebttt 

Mto*S? 

Ml cram 
Mlcrdv 
MIcBItS 
MlcrTc 
MICTBP 
Ml corn 
Micros 
MlcSem 
MJcres 
MJCsft 

MtcrLb 

MldABc 
MMAm 
MdConn 

MdHud 40 
MdMaiM XB 
MUSSeu 24 
MdStFd JO 
MdBxW 1-78 
MkUCp 1J4 
MdwCm 
MldSthS 
MdwFn 
MrivrGr 
MJlrEMd 
Mmrur 
Mtincm 
mi ttooe 
Mil wire 
Mlndscp 
Mines, 
MlnMor 
Mtaetk 
Minnie 
Misnviv 
MGash 
Mitsui 
IMA Gs 
MblTel 
MOCON 
MOdln* 

MOIBIo 

Moledr 
Moiex 
MonAvl 
Menltr 
MeniTc 
MenRE 
MonAitf 
Mont Be 


16X 936 5* 
2349 7 
.12 IJ 516 7ft 
BZS21 

X7 1A 676 ** 
X6 IJ 52 5 
2075 7% 
285 9ft 
JOb 1.9 1531 

27713 
53 1 S 


20 


5 — % 
4ft 41% 
7ft 4 ft 
20ft— * 
ift — ft 
5 4ft 
7%— * 


715 


J0O 2.9 
1X0 5J 


1290 21b 
1» 2 
1678 Sft 
423285 
118215* 
89 1* 


JO 


X2 


36 


JOa J 
36 49 


X 1 


4% 

7 

9ft 

SOW 31 
12 12% — U 

1% 1% 

1b 4 

214820ft 19* 2B — ft 
22 2ft 2ft 2ft 4 ft 
IX 418430ft 19ft 20% 4 ft 
4A 368743* O 43ft— % 
4001 9ft 8% 9ft 4 ft 
417 4* 4 4* 4 Ml 

1138 7% 7 71b 

57 3ft X% >% 

3 62S 14% 13ft 14% 41 
73323 23to 21 H% +lft 

25434 7% 6 Oft 4 % 

2 2ft 4 Hi 

1% 1*— lb 

ift 5ft 4 to 
Mft lift 
51* 52 —Sft 

iw ito 

5228ft 20 20ft 
9010% 17* 17*— ft 
61415% 14% 15% +1 
6721% 30ft 20ft— % 
37 9* 9ft 9ft— % 
. SlK.6 5* « 

14*4% 13* 14 — % 

_ 4 28to 27 28ft 4 * 

II 4402 43 to 42* 42*— to 

371 5ft 5 5ft 

115016% 15 16 4 to 

IX 13643* 43% 43* + ft 

2J TINTS* 24ft 25ft— % 

1007 4* 4ft 4% 

25 904822ft 20% 20to— lft 
4396 22% 24ft 27* +2to 
221 Sft 7% lft 

3S 8 7* I 4 % 

1693 2* 1* 2ft 4 ft 

IX 2*652 51 52, 4 * 

17791 3ft 3% Sft— to 
1017327ft 25* 27% 41 
1459 9 Bft Sft— % 

6418% 17% 18% 41 
ZTO 3% 2ft 3ft 4 ft 

3378ft 173* 1?7% +4* 
40ISW 14* 15ft 
10782 Sft 5 5% 

IX 23M7W 12ft 13ft 4 % 
2X 82818ft 17* Id* 4 * 
391322% 19* 22% 41* 
3366 4* 3ft 4 + % 

.1 364234% 33% 34- % 

1 lft lft !ft 


23 

2X 

X9 

4X 

2X 

63 


MooreP 

MorFlo 

Morrsn 

Mrtmr 

Mascam 

Marine 

MOtOPtl 

MafDPf 

MetClb 

MtnrBk 

Mueller 

«Mitaf 

Muitak 

Muttmh 

MUFSL 

Myooan 


496 3ft 
3233 5* 
,70 1&2 15 5% 

1011 7% 
27124 
25 4% 
9532 
74 7* 


JO Zb 


3% 3%— ft 
4ft 5% 4* 
5* 5* 

41* 7 4ft 

29% 23ft— % 
3% 4ft 4 ft 
31 31% 4 * 

7% 7*4* 


XI 3330 29% 28ft 2Bft- * 


■ 3 “ i1 « s a-* 

2 8% 8% ■% 4 ft 

*71» 1% 19ft— ft 
126ft 26ft Mto— lto 
n 9ft 9 9to 4 ft 

* w WB SS 


30 T A 


130 14X 
JO X2 
XOb *1 
1 33a 73 


N 


M 


376738* 36* 37 —lto 
« 19*13% 12% 13% 4 ft 


JJ1 


46 


NovoPh 
NvP wt93 
NvPwtfO 
Novmtx 
Novar 
Novell 
Novel us 
Maxell 
NuWri 
NUWtpf 
MucMet 

NaCtSpt 

NuctpE 
Nucrpwl 
Numerx 
Numrc 
Nwhnga 
NuMrd 
NuVfcsn 
NYCOR 
NYCRpf 1X0 


5115 5% 
213 2% 
238 2% 
1028 7 
119 5ft 


5% 4 1b 

&-* 
6ft— * 
Sft 4 ft 


JOe 9 
.17 2X 


J4» 


1447635ft 32W 35 42% 

18309 15ft M 15% 41ft 
U 4050 21 28 20to 4 ft 

2X1812% 11 lift—* 
0682 29 79 —3 

unto 10* 10* 

412 S* 7% 6* 4 to 
6ft 6* 

2* 3 4 Hi 
2* 2%— ft 
5* A 

11% 12%—* 
4 ift 4 % 


9J7 


834 6* 

2060 3% 

324 3ft 
1331 6% 

55613 

to «*— ft 

"M 1 E-l 


1 1 —1b 

4* 4*— ft 
9ft Wft— lft 
15* 41ft 


1521 lft 
534 5* 

149811* ... __ 

301416% lift 15* 41 

^ 5 ft 4 S nr-* 

1078424ft 21ft 24* 41* 
339414* 14 Mft 


578832ft 30% 32* +Zjb 


3774 6 


.92 

IX 1274200ft 

a 

L60 

44 

19537 

35 

177 

4.9 

2335 

34* 

3XB 

5£ 

595644ft 

41% 

JO 

IX 

65219* 
1100 5* 
85 4% 

19 

Aft 

3* 

92 

36 

130226% 

Mft 

50] 22 

2026 

36 

34b ax 

331124* 
1959 16% 

24* 

M 

1X6 

43 

481221b 

21 

240 UJ 

423 

52 1* 
125 4* 
23 0% 

Zlft 

T% 

4 

8 


S* Sft ^ 
49ft 417ft 
36 -* 
35 


19*— % 
5 4ft 
4% 4 to 


36 


OCGTc 
Ol Carp 
OakHIII 
OcuUra 
Oeoaner 
Ocma 
Octet 
OfcCNlb 
OfceDpt 
OtfsLoa 
OpIKSp 
O gtaav 
OMoBC 
OhtoCa 
OTtDrt 
OktDorn 
CTdFbh 
Ota Kilt 
OWNS 
Ota Rep 
OM5POQ 

owstn 

OWSpfB 

Ohonl 

OlvmSv 
Otympu* 

OmntCa X0e J 

Omrtfcm 58 *3 - 

Oncogn 1760 Zto lft 2ft 

On.Bc JO 3J T703 6ft 5% 4ft 

OnePrc 92414% TH6 !»-% 

Oneval LOO 52 100321 lift 9ft— Tft 
OndgSv X9e 5 162310ft 10ft 10%— % 
Ootek 970 9% Sft ■*- * 

om^c i^SJ^b 

8SX* 'S'L gyps 

Orode 2071028* 2«6 28 — 1 

Ortrit 30JI 4 3ft 3ft— J* 


— ft 
15% 4 * 


22ft 41% 
Tito— lto 
lto— %. 
4% 4 * 
8% 4 % 
11M9to 19 19% — lb 


997823# 211b Klb 


RAX 

RPM 

RSFnl 

RSI 

RTI 

Rabbits 

Rods vs 

Ropen 

RtrilmnF 

RolnbT 

Ram F in 

Ramsov 


Xic J 147 VS 2* 2ft- % 
J2 X7 2851 17% life Mft 4 ft 
22313% 13ft Oft- to 
70113ft Uft 13to 


.Me 1.1 


J5 44 


RartnSc 

Rauch 

RayirxJ 

RedICr 


J7 33 


Recatn 

AedEasl 

RnedJwt 


Refoc 
Roflcln 
RgeyCr 
RgcyEI 
RpcvEa 
R eg I Be 
Retstr S 
RelTch 

n. n nh 

ntnflO 

Rntrak 


JOr 2X 
l 


r 

■lie 
JS 25 


745 T* Ilk lib— ft 
209 9* 9ft 9ft- * 
110 4 IS 

17511* 11% lift + % 
71814% 15% 15*— ft ■ 
33 14* 14% 14* 4 ft . 

1110 3% 2* 3% 4 ft 
38 9ft 8ft 9ft 4* 
22213% 12% 12*— ft 
144 9% 8ft 9% 4% 
MIU* Mft. 

512 Ik lft 
159 Mft .14 

41 ift 5* 

... ^ 

5 

ift 

6* 

5* 

k 


M 




5% 4 % 
4ft 

7ft 4 . U 
■ft. 


In 4 % 


Rnpkm 

RpAuto 

RppBcp 


L2D BJ 


ReoS av 
Reedefli 
Reshlnc 
Rjtilnd 


44 53 


RscAm 

RtSrir 
Retail 
Rented 
RewtHd 
fteveir F 


iP! 
rabfltn 
RJrtiEI 


t 

9M23 


RtaMan 

RHnNt 

RgtrtMg 

RNFrs 

Rtvrfttt 

RvrsGD 


.M 5 
.158 IX 


1JS SJ 


RoatfSw 1.10 
RneiEll JO 
RobMyr 
RMH1, 


734 Mb 
15 5ft 
4407 S 
380 7ft 
44 6% 

4739 2 
4Z74 lft 
1555 ft 

95719ft W* 19ft 4* 
13 Mto U 48% 4 U 
115611 10% 10ft— ft 

17 3ft 3ft Ito 
405 21b lft 2to 4 % 
697210% 9* 9ft 4 ft 

273 7 4* 7 -ft 

U 5* Sto 5*- 4 ft 
43 81b 7* Bft— ft 
75915 M 14% 
98711* Mft. 10*4 % 
307 3.. Tft 

7ft 7* 

4% 7 4 ft 

2* 2ft- % 
2% 2%— ft 
Vto lift— 0 
3 3ft 4 % 
8% 8* 4 ft 

5 39ft « 
MBS 

ift ift 4* 

S . S — % 

_ ... Tft Tto— * 

14544% 43ft 43ft— ft 
1130 3ft 3* Wi4* 
396T7* 17 17%4* 

947 Bft 8 8%— % 

23 2ft 2* 2* 
71025 . 34% 24% — to 
111 4 3ft 3ft 4 % 
3220% 30% 20% — to 
47010ft 10ft 1016 4% 
81 Mto 10 WX-* 
10 4% 4 4ft- ft 
14 415030* 29to 30% 4 % 
Xfl 161 46V) 16 16 - % 

4117 Uft 16* 
274116* U 14* 4 ft 

"* HE 



1737 lto 
84 8 
2564 Tft 

305 

28513ft 
144 3% 
122 0 * 
X3b IJ 24587 40ft 
1J2 12J 93 Wft 


3112 4* 
383 5% 
5 7ft 


IX 

XI 









'I ’I'* 

4% 7to4* 




OreaMt 

OrfeCp 

OratFd 

Orttant 




OshBA* 
OshBBf 
OshkTB 
Oshmn 
Osicom 
Osmnc 
OrtrTPs 1X2 
outlet 
Oxldyn 


lJ2e 7J 365727* 22» 

a 

™ 9 0ft 9 4 to 

JBa J 554229* 28% + g 

J4a LI 1322ft 32ft 

X0 3X 389415ft M.14%— * 
JO 1.1 141 17* 17 17* 4 % 

126 1* .T% I* 

19518 .16* n% 

33421 20 20ft + % 

187 29% 28* 39 


7J 




P F 

PHP 

PACE 

PAM 

PCAfnt 

PCS 

PDA 

Pocors 

PoceHo 

PocAsm 


PocDunl 

PocFs, 

Poclntl 

PocNuc 

PocStv 

PTeton 

PacMCr 

Patted* 

Pantch 

PoncMx 


1X4 


IX 

SJ 


.15 IJ 


PartsBu 
Pork Cm 
ParkOh 
PrkvlFn 
Porlewy 
ft) Hex 
Fxrtlex 
Patrkl 
PoulKrs 
Paxton 
Paychs 
Poyco 
Peer Ml 
PenTirt 
PenV lXOi 
PeaoEn 23B 
Penvw 34 
Pentalr JO 
Pentrpf 1X0 
Penfelt 


JO 3J 
XO SO 


PbopCT 


PSBBrc 
PeeSvCf J4 
PBcWor 1X0 
PeSMeh JO 


PercTc 


PerpF 

PerpP pt X* 

Peflnd 

PetOu 

PETC0 
Petri le 1.12 
Pell inn 


429 Ilh 3ft 3ft — to 

sa.SE lglfto4* 
548 2* 2% -2ft— ft 

2i» 1^ '5ft + 3* 

1X00 IX lSsSt 5W. 51* 41ft 

1 3ft 3ft Sft— 1 
into % 3* — ft 

• 4 7% ift 4ft 4 ft 

X2r 3X 9713*13 13*4% 

X0 20 3KZ724* 24ft 24*- ft 

194 1 * 1 4ft 

265912ft Uft 10ft— 1% 
368 2% 2to 2 H*— ft 
87021% 19* 20 —1 

172132ft 25% 28 42% 

11012 lift 12 
871 1* lto 1* 4 K 
11 9 8* 8*— % 

34913* 13* 13* 

10322 7ft 6* 7ft 4 * 
3J 16 6* 6ft ift 4 % 

13031ft 30* 311b 4 * 
3791 Oft 7ft 8% 4 * 
37111b 10* lift 4 ft 
775*4% 16 14 

2 4* 4* Mb 4 ft 

114713% 13 12*4% 

84 9ft 9V. 9ft — ft 
1190 5* 5ft 5* 
6716* 16% 16* 4 * 
158220* 20% 20* + % 
42415ft 13 15 41 to 

311% 11% 11%— ft 
45711% I Oto 11% 4 * 
C35B 48ft 49ft +1 
0757 55* 56% 4 U 

912% 12% 12% 41 
97530* 30% 30ft— to 
823* 23 23% — % 

3247 4% 4 4% 4 Mi 

20825 23* 24% — * 

52 34 210 15% lift 15% 4 * 

J3 8X 931 B* I* Bft— to 
5* 3J 221* 15ft 15ft— ft 
J8 4J 4921X1% Wb 21ft 4 ft 
34 293 7ft 7ft 7*— ft 
011 ft 11 11 

33822ft 21 22 4 to 

417X7% U* 16*4 1b 
984 28* 28 28 — % 

1299 8* 

3490 2ft 
3391 7ft 
624 9 


JO 

.12 


-72 64 


3J 

3X 

2X 

24 

65 


5X 

45 

24 

1.1 


9J 


290 * 

944 Tto - 
625 23% 23 
<7 * to 


7* 

1 

7% 

8ft 

1ft 

* 

7 


8* + * 

2 ft +1 
7ft 

2ft 


Pnrmct 

Phrrrad 

Piwmfe 

PtimcAm 

PtmxMd 

PtattR* 

PieixTe 

PhnMte 

PhotoC 

PMrLb 

Ptivtfn 

PfeSave 

RicCafe 

PMB 

PMFC 

PiedMs 

PtadBc 

PtenAm 

PtanFn 

PUnFS 

PtanGD 

PtaoHJ 

PtonSB 

PiaaSe 

PionSt 

PkrirftR, 

PhlR*pf 

PtntGen 

PtonfCp 

PkntLn 

PtzCBc 

Plenum 


_ _ - .3-fc 


JB 14 
JO 3J 
* 


JO 6.1 
Jim IJ 
34a 23 


36 

1£4 


Jtt2J 
.U IX 


XI 2X 


JOB X 
JO 13 


PtvPve 

J0 3X 

PaUAH 
Ptymr* 

POntf* 

Portsa 


Ports* A0 33 


6227W 22ft 22ft + ft 
8967 8* 8% S*— * 

79 3% 3 3% 4 % 

190310% Bft 10ft 41* 
231 9* 9 9% 

60816* 14 16% + 16 

67 7* 7% 7% 

ISO ift ift 4* 4 ft 
208 4* Z* 3*— ft 
184 4ft 3* Aft 4 % 
1024115* 15% 15ft 
8*314 . 12% 13ft 4 ft 
2317ft U% T7ft4* 
17511% 11% llto— ft 
247 Bft 8% Oft 4 % 
4x1% 8% 8% 4 ft 
744 43ft 44 —2 
414 91b 8% 9 
104412* 12% 13*— ft 
16721% 20ft 20*— % 
SMB 38 37% 37ft— % 

lft I* * % 
9% Vto— % 

S Vft 
1 + 

9% 9ft 
2ft 3* 

9214* Uft left— ft 
152 Uft 1H 13% 
»U 11% lift- ft 
3525 241b 24ft— ft 

3M 7% 71b Tft 
510 8 7% 8 4 * 

595729 27% 28ft 41 

S3 lift 11 lift 4 ft 
12S 7* 7* 7ft 4 lb 
12 8% 8% 8% 

7J 1457 7 5to 6to— to 
57 3 2ft 3 


1063 lto 
192 9* 
348 9ft 
2SSB 1 
410 9* 
23 2* 


Penirt 
PuughSv JO 


ProxBto 

Preecn 

PrcSJd 

PMRek 

PfdSavi 


PniiSnt 


301 aw 12% 12% 

1U 7 1-7 , 

254 3% 2* 3to 4 Hi 
3,1.255731 19% .1*%— ft 

1333 2* 2ft 2* 4 ft 
4* 4* 4* 4 ft 

J 509931% 28ft 30* -Hft 
9M Zto 1* Tto- ft 
XO S3 Sto 33% 33* 

20 Zto 2ft 2ft 
1337 5 4ft 4to— * 

J« IJ 861? «• 2i.*r g 


1X0 


J 4413 lift. Uft + 

Kgs . .3 d | p!ft ^ 

Wk 


Mto n* 


3 


, c ‘- 


3 K 

SBTCP 

SCISy* 

SCS 

5DHB. 

SEl 

SFE 

SFFed 

SHLSy 

SKFAB 

SKI 

S7NB 

SNLFnc 

SPfSus 

STV 

Safecrd 

Saktco 

SafHtt 


JO 


2J 

J 


1XM 2J 
£8 X 


230 


tiwmlT If 

Sahara 
Stives 
SU udes 
St Paul B 
SI Paul 

saicpt 
saocfc 

Samna 
SandFm 
Sand Res 
sandQrt 
SandCap 
Sanfrd s 
Satl Inf 
SatIMus 
SavnFe 54 
SaxanO 
SaeiOp 
Scull m 
Scherer jo 
Schrpf 1J4 
Schlm s 


35 IX 


JO 

.14 


SchwtzA 

Sdmed 

SclDyn 

SdSft 

SdTchs 

Scttex 

ScotSt 

ScrfbeSy 

SerlPDs 

ScrlpH 


2315* IS 15* 4 % 
8 4* 6% <*— % 

5018 llto 10* llto— to 
36 4% 5ft 61b 4 * 
124 Bft 7* Bft 
31516* 15* 16% 4 to 
0 to ft ft— ft 
219414* Mto 14% 4 to 
5128 9to 7to 9% 41* 
18380ft 79 79 —lto 

1015% 14* 15% 

296 9* 7% 9* 41* 
305 5 4* 5 4 % 

10 « * * 4 lb 

18 4 Sft 4 4 ft 

1X12799 7 4* ift- to 

4J 27360 29% 25* 27 —1* 
1634 6* 6* ito— to 

16119* 19* 19*- to 
1225 84b 8 8* 4 * 

8936* 35% 35% — %- 
157017ft 16% lift— % 
700136 34 35 —1* 

2X 251114* 14 14 V. 

4J 1450451 471b 40 —2% 

IX 1200x7* 7to 7* 4 to 
250101b 9* 9* 4 to. 

713 Ift 3 31b 

48816ft 15ft 16ft 4*' 
1709 14* 13% 14* 41ft' 
32 6* 6* 6* 4 Ml 

43 8412* 12* 12* 

X 1288 35* 34* 34*— l" 
2235 6ft 5ft ift 4 J4 
472 5ft 55b Sft 4 * 
IJ 96131ft 31 33 41 to 

*327 to 

496 4., 3* 3*-* 

74 lft lft lto 4 ft 
IJ 31211 30ft X 38% — W* 
4 X 35531* 31* 31*— 2% 
IJ 287930% Mft 29* 4 « 


IJ •* r. ■"** 


h^‘! m r -- ' 




Vf 



.lft- IX 10 3ft 3% 3* + to 


10554024> 37ft 2^+^ 


■Me 19 


JO 2J 
I 


1X0 


154 lto 
90 3* 
18 3to 
159710* 
0 8* 
. J 38 * 

IJ 234423 
U 1770 
14 lto 
23 101 7* 


ZJ T" 


SecBcn 

SecFdl 

Seelnv 

SacTog 

SEEQ 

5eta« 

Select 

Sektins 

SelwSL 

Setfix 

Seneca 

SenerCtl 


lift lto . 

3% 3ft 4 to 
3% 3*4* 

Vto 10% 4* 

“to 

21ft 23 41% 

44 

Sb«av JO 2J 101 7* 7 , 

SMBks J6 16 31714ft !3ft 14 , - ft 
X4e J 43 9* 9* 9* 

— ,.<2531 14* ,3Vl 14% 4 % 
SwUpf L» 7.1 223321b 30ft 31ft— W 

fwlnri J2 IJ 46034 23% Z»— W 

S^UF S« 4* * 4* 4 * 

IJS5E* X6 13 7821* 21% 21% ^ 

SajtPtf Ji 5X 515 6* 6Vb 6ft— % 

3«a«raic 40 43 18X9* 9% 9ft4to 

SeeAFs JOb 1.1 116 mft 9ft 9ft— * 

1.12 3J 18834% 31ft 33*-% 

JB 3J 220 5* 5% 5%—* 

1 is a is ft+x 

* w mial lift if*— % 

■12b 1 J 528 9 Bft 9 4 * 

1^1 5X 078 25% 24 25 4 * 

.13e 1.1 24211% Mft 11 4ft 

530 9 8% 9 4 * 

ania 17* 18 , „ 

„ 404 3* 2% 3% f S 

- -- . X5 J 2239212* lift IS* 4 ft 

10C25W 24ft 25% 1 

m su 4* 5 — » 

... 720 lft Bto Bft— % 

g«%ed X4 46 712018ft 18 18% 

385 ift 4% 4%— * 
2211% 10* 11% 4 ft 
2227 7 ift 6ft — * 

17010% 5% B*— 1 . 

210422* 21* 22* 4 ft 
1161 Wft 7* Mto 42to 
70 0ft VU 8 

123613* 12* 13ft f * 
105 7 6* 7 4 % 

41 7ft 4* ito- to 

260949* 48% A*—* 

ajJS’Jft i«J 14. - J 

902 3 ‘3* 2*— to 

2977 17 16% Mto— to 

» 103415* 17* IBto'4 % 

t 4007 9W Bft 9ft— to 

1513 4* 

239624 

X6.1X 

501 49k 

X6 43 22D714* 13 ~ 13%—* 
5687 30ft 19% 1»W — W 

a a-s 

101 9* 9* 9ft 4ft 
74417ft 16% 16% —v 
_ 85038ft 37% 38ft 4* 

J«b 25 lOTflto n£ 21% - .. 

. 66 5* 5% S%— * 

1288 7 b* ift- to 

424029* 23% 25 4 W 

2401 B% 7* 8ft 4 ft 

989 3* 3* 3»— » 

•m ~.~ 9 O' 4 ** 6ft— * 

cm 2J 268413* 13* Uft . 

3J 9715% 13 13 


A 

JV$ 


36 


Shrplm 
gwfbvF jo 

Sheldi 

amint 

Sherwd 

Showbz 

smnen 

Sleraon 

Star R 83 JSe 3J 

Star R 84 JSe £3 

gtanAI J6 jr 
SlBRlDs 




Sllloon 

51 tan Or 

SllcVTy s 

SllknVI 

SIRQ1X 

JWfcGra 

SHyLls 

Sty Kim 

Simetc 

SImpins 

Sitter 

Skipper 

SkyWst 

SrntthL 

smthfld 

SmthFs 

Society 

SoetySv 

Sonech 

SMtMf 

XftwPb 

Soffwrx 

SeftSy 

SomrGp 

Sam Biu 


gS, £ 




4. *%. 

22* 23* 

* i-l 

4% ‘4ft— ft 


>. <:?- 




2D 

.10 

XS 


W-i :I: 




£6 


7 60 4J 


■? r* 


SmoePd 


f; 


Sonera 
SanrFd 
S«undA 

SoCarF m aj 
SCarNt 32 31 
SMAGs XOb 42 
S«»Sv ,12 45 
SCalyn 2X2 19 

S’ £ U 

IKS' “ % 

Sfhlfe 

Sautnri Jib 4.1 


25 305535 33* 33*— I;, 


.91 1* lft lto ♦ ft 
1417 1ft to *— » 
93411* lift lift—* 

■814ft " 


* iv . 



arnwal 

SwMNI 



30 


SwSISv 

SevBcs 

SpanAm 


2.12 

■18 


oiszm tSS -omi -4 » 

1365J% 7 7* 


* *t: 

■«»»% r ■ 741 j« j-- : 7 

_.94pft 39% 39% 41* i % > 7* - 


262 15 
312 3 


Mto Mto t . 

2* Zft— to 


(ComlniedoD next page) 


s? Kb •! _ S' u 











W 

Sswin 

&SS, 

Sap 

£ h5 f»e 

S^Ea 

£**£ 

S^OkF 

£ j| *«pa 

£yrt!a*n 

Ev^t, 

P «B1T 


>J» 


40 


IS 

■14 j. 


.»§? s > 


INTERNATIONAL HERA3UD TRIBUNE, MONDAY, MAY 8, 1989 


«| a 

* 1J 


3 | >l«, V- , 

Sjji 

% 


m. 


w 


Takeover Action Boosts OTC Stocks Drexel Had world stocks in review / 

$167 Million Amsterdam 
Loss in ’88 
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Reuters 

NEW YORK— Takeover active 
ity in over-tb& copni er stocks 
is expected to cooimiie in 1989 and 
should hdp support overall OTC 
stare prices this year, according to 
market analysts. 

OTC stocks have outperformed 
shares of mane beauty capitalized 
companies since die beginning of 
last year. 

Yet many r e mai n undervalued 
despite good earnings growth pros- 
pects, healthy balance sheets and 
good produa franchises — a com- 
bination that mates them prime 
takeover candidates, market ana- 
lysts said. 

“By any measure they are at 
some of tntar best valuations, and 
lowest, versus larger-capi talized 


stocks, in yean. If we don’t see 
much appreciation, if the values are 
nor realized in the stock market, 
then they wfl] be realized through 
mergers and acqmsrtioos, M sard 
Mary Farrell, investment strategist 
for PaineWebber Inc. 

One area that m ayscc continued 
takeover activity is OTC technology 
companies, whose products and 
businesses may fit wcB with larger 
concerns in the same fields, analysts 
said, a recent example is ApoQo 
Computer be, which is beam pur- 
chased by Hewlett-Packard Co. 

It is only the last 18 smiths that 
investors again have looked with 
favor on OTC shares, which for five 
; before the beg innin g of 1988 
' *red from investor neglect, 
analysts said that for the 


Bache Traders Asked to Go 
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By Louis Uchi telle 

New Terk Timer Service 

NEW YORK — Two stock trad- 
ers at Rudential-Bacbe Securities 
Inc. have resigned at the request of 

the firm, which said they had fun- 
nded profitable trades to the ac- 
counts of certain big clients in vio- 
lation of company policy. 

Loren Schecter, general counsel 
at the securities firm, said late Fri- 
day that the Securities and Ex- 
change Comnrisaiop had been noti- 
fied of the activities of the traders, 
Dan Marciano and WOharn Grace. 
Some Pradential-Bache officials 
said the firm would not file charges. 

Mr. Marciano headed the equity 
trading desk. His job was to buy 
and sell stocks in blocks for institu- 
tional clients. Mr. Grace worked 

for him. 

The officials interviewed gave 


,Mr. 

Marciano and Mr. Grace had 
done: During the last year, the pair 
would buy a stock for Prudential- 
Bactw’s account If the price rose 
slightly within a few hours, the men 
would quietly transfer the stock to 
the account of a favored cEent and 
sell it As a result, the cheat would 
receive the profit from the transac- 
tion. But if the stock fell and was 
sold, the loss would be the firm's. 

The total profit earned by cEcnis 
in this fashion was $100,000 to 
5500,000, those interviewed <aid- 

Ntither Mr. Marciano nor Mr. 
Grace received any of this profit, 
the offidals said. They perhaps act- 
ed to win favor with big clients at a 
time of stiff competition on Wall 
Street for the large co mmissions 
that go with brokering the trades of 
large institutions. 


past few years, OTC shares have 
traded around their 25-year lows. 

Last year, however, the National 
Association of Securities Dealers 
Au t o m ated Quotation System index 
outperformed most cf the other 
widely watched gauges, including 
the Standard & Poor's 500, the Dow 
Jones industrial average and the 
New York Stock Exchange index. 

In 1988, NASDAQ shares 
gained 15.4 percent, compared with 
12.4 percent for the Standard & 
Poor's 500. Analysis said that 
muds of OTC share gains were dire 
to takeover activity. 

“There was a shrinking supply of 
shares on NASDAQ w hile oemiuid 
was increasing — a factor of merg- 
er and acquisition activity," said 
Ms. FarrelL 

Akjng with the relatively low 
prices of OTC shares, analysis said 
that the strong franchises and good 
manufacturing capabilities of some 
NASDAQ companies also reak* 
them attractive targets. 

With the cost of building manu- 
facturing capacity and product 
franchises rising , h has become 
cheaper simply to acquire buildings 
and other needed infrastructure, 
analysts said. “You know the old 
saying: It's cheaper to buy on Wall 
Street than on Main Street," Ms. 
Farrell said. 

Takeover activity should contin- 
ue u> constrict the OTC market's 
supply/demand balance and hdp 
lift market indexes, analysts sm 
Since the b eginning of the year, 
about 32 companies that trade on 
the NASDAQ nave been merger or 
acquisition targets. 

Most recently, OgOvy Group 
Inc., the US. ad agency, received a 
S45 per share, $725 million, take- 
over offer from a British rival, WPP 
Group PLC 


Sou York Times Seme 

NEW YORK — Drexel Bum- 
ham Lambert Inc. had a loss of 
S167 mfflion last year, and it would 
have been about 5261 milBonhad it 
not been for as accounting change 
related to treatment of income tax- 
es. according to documents filed by 

Nrithcrfigiire, however, is repre- 
sentative of the firm’s operating 
strength because the numbers in- 
dud e a 5623 million charge against 
earnings related to Droid's agree- 
ment to settle the criminal case 
filed by the U A government. 

They also take account of an 
unspecified charge against earnings 
related to the selling or closing of 
its retail branches and operations 
in municipal bonds, over-the- 
counter stocks and foreign equities. 

Excluding those factors, the firm 
would have made $587 million in 
pretax earnings in 1988 from con- 
tinuing operations. 

The documents also shed more 
tight on previous years' results. Ex- 
cluding expenses relating to the 
government investigation, Drexel 
would have made S!.l biition be- 
fore taxes in 1986 from continuing 
operations, and 5448 million in 
1987, the year of the stock market 

collapse. 

The U.S. Court of Appeals for 
the 1st Circuit required Drexel to 
disclose details of its financial con- 
dition in connection with a dispute 
over a tender offer by MAI Baric 
Four Inc. for Prime Computer Inc. 
Drexel is bri ning to arrange financ- 
ing for the 51.3 billion bid. 
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Charles Schwab Searches for the Silver Lining 


By Leslie Wayne 

New York Tima Service 

NEW YORK — Time weighs heavily at 
Charles Schwab & Co, the targesl U.S. dis- 
count brdeer: Transactions are down and so 
are profits. 

The heady days of strong trading volume 
before the global stock market collapse have 
become a distant memory, and employees 
have been encouraged to take three-month 
“sabbaticals" at one-quarter pay or to work 
part-time to cut costs. 

But Charles R. Schwab, the firm’s 51-year- 
old founder and chief executive, is hardly 
sitting idle. To him, market slumps are times 
of opportunity — to buy competitors, push 
through operating effioenries and venture 
into new businesses. 

This downturn is no different: Schwab 
recently acquired Chicago-based Rose & Co, 
the fifth-Iargest US. discount broker. 

Schwab has paid down mm* of the long- 
term debt it took an when it bought itself 
bade from the BaufcAmcrica Carp, in 1987, 
and it has invested in back-office technology. 

Imhe current environment,^ where the fafi- ' 
off in trading has cut commisrion revenues at 
many discount and full-service brokers, 
Schwab has turned in a respectable first- 
quarter pe rf ormance. Analysts and the com- 
pany predict that 1989 may not be so bad 
after all for Schwab. 

“Business is down and we Htexafly have a 
lot of managerial time on our hands," Mr. 
Schwab said. “Our strategy is that in soft 
periods, we acquire other companies who 
might find this is the time to get out" 

Besides, Mr. Schwab beb’eves this slump 
will pass: “In the world of investments, trans- 
actions come and go like the tide," he said 
from his San Francisco h e a dqua r ters. 

“We happen to bein a low-tide period right 


now. When you look at long-term history, the 
market has these wonderful undulations." 

Last quarter, Schwab made a deal to ac- 
quire Rose & Co. from C.h»Ke Manhattan 
Corp n the largest post-collapse merger deal 
among discount brokers. 

The 537 million acquisition, to be paid in 
cash, is designed to give Schwab some 
200,000 new accounts and a stronger pres- 
ence in the U.SL Midwest 
“The Rose acquisition was brilliant far 


In soft periods, we 
acquire other companies 
who might find this is 
the time to get out 9 

Charles R. Schwab, founder. 


them,” said Murid Scebert, who founded the 
discount brokerage that bears her namt*. 
“They get accounts^ and in a way their fixed 
overhead doesn’t go up very much." 

Moreover, Schwab “took a competitor out 
of the marketplace," said David Cariseo, 
president of Fidelity Brokerage Services, the 
No. 2 competitor. 

Even with trades off some 40 percait from 
precollapse levels, Schwab managed to cam 
$4 nnUion in the 1989 first quarter,- or 15 
cents a share, double the same period in 1 988. 

Yet even tins number is somewhat decep- 
tive. Profits may be modest, but ScbwaPs 
cash flow is impressive. 

This is because Schwab takes a large depre- 
ciation charge cadi year to reflect the premi- 
um over book value that it paid in its 1987 
repurchase from BankAmerica — an ac- 
counting convention that reduces taxes but 


also artificially depresses net income by 540 
million ^ year, 

(Schwab, a public company, is 51 percent 
owned by insiders, indudmg Mr. Schwab.) 

In 1988, for instance, Schwab reported a 
net income of only 57.4 million, off some 70 
percent from the year earlier. But its cash 
flow is a hefty $35 nnUkm. 

How has Schwab made money in these 
tough times? It raised commission fees by 
about 10 percent; though Schwab fees are 
about 50 percent bdow those of foil-service 
firms, it is the most expensive discount broker. 

It now charges an $18 fee on Individual 
Retirement Accounts, and it opened some 
220,000 new customer accounts in 1988, even 
before buying Rose. 

But, more important, it has profited hand- 
somely from “customer payables" — margin 
lending and investing of the credit balances 
that Schwab customers leave in their broker- 
age accounts. 

Such customer payables have grown nearly 
75 percent at Schwab since before the col- 
lapse, to about $16 bOhon, as customers sefl 
stocks and sit on the sidelines. 

“Asset gathering is the namt» of the game," 
said Mfchad Blmnstcm, an analyst at First 
Boston Coip. “And they are good asset-gath- 
erers. They know how to promote, and their 
advertising is the best in the industry.” 

But these activities are not riskless. Follow- 
ing its repurchase from BankAmerica, 
Schwab had a S43.6 nriffion loss after a cus- 
tomer failed to meet margin calls during the 
market crash. 

Besides gathering assets, Schwab, like all 
brokers, needs more trades. Schwab is con- 
sidered to have one of the most technological- 
ly advanced back offices around; it can con- 
firm most orders is 90 seconds, and most 
trades are handled without a Schwab employ- 
ee fitting out a single piece of papa. 


Stock prices ended hide changed 
last week; the fall of the governing 
coalition had no substantial impact 
on shares. The market quickly re- 
gained its firmness despite political 
uncertainties, which could last 
through the September elections- 

The all-share index finished the 
week at 190.0, almost unchanged 
from 190.3 the previous week, 
while tiie CBS index finished at 
18200, up from 184.30 a week ear- 
lier. Trading volume totaled 3.4 tril- 
lion guilders for the week, down 
from 4 2 billion guilders the previ- 
ous week. 

The brokerage Kempen & Co. 
noted that Amsterdam stocks are 
near their all-time high, and said a 
downtrend could not be precluded. 
It predicted that investors would 
shift from small domestic compa- 
nies to stocks with big market capi- 
talizations. 

Frankfurt 

Stocks managed moderate rises 
during a quiet, three-day trading 
week. The D AX-30 spot trend indi- 
cator ended the week at 1.380.46. 
up 9.56 points from the previous 
Friday, mid the Commerzbank in- 
dicator was at 1,722, up 5.9. 

Volume totaled 10.67 billion 
Deutsche marks for the three days, 
compared with 19.76 billion DM in 
the previous full week of trading. 

Analysts said the quiet mood 
was not only due to holidays, but 
also to investor reserve regarding 
inflation and interest rates. Most 
said the market would be firmer in 
the coming week. 

Hong Kong 

Shares staged a limited bull run 
last week, shr ug ging off fears over 
China's political future because of 
student-led protests. The C hina 
factor bad previously depressed 
share prices m the colony, due to 
revert to Chinese rale in 1997. 

The Hang Seng Index posted a 
hefty gain of 146.83 points to finish 
at 3,262.86 Friday, a new high since 
the 1 987 collapse, with the broader- 
based Hong Kong Index gaining 
9620 pants to 2,156.02 

Average turnover rose sharply to 
1.55 billion Hong Kong dollars. 


gold and currency reserves boost- 
ing the upward trend. The 100- 
share index rose 14.8 points from 
the previous week to dose at 
21328. 

The pound’s performance in the 
shortened week assuaged fears of 
rising British interest rates, and 
Chancellor of the Exchequer Nigel 
Lawson reiterated that the present 
monetarist policy is controlling in- 
ternal consumer demand. 

Milan 

Stocks were weak, with the MIB 
index dipping to 1,026 from 1,034 
the previous week, while the Count 
indicator fell to 608.75 from 613. 

Analysts said the majority of 
leading issues finished lower be- 
cause of lack of interest on the pan 
of Italian and foreign investors. 

Fiat was down 1.01 percent on 
the week, Generali off 131 percent, 
Olivetti down 1.03, Mediobanca 
off 1.17, Pirelli SPA off 12 STET 
off 0.59 and CtR off 0.88 percent. 
Montedison was among the few 
stocks to gain ground, with a rise of 
033 percent. 

Paris 

Stocks tdl moderately last week 
as investors and portfolio manug - 
era took advantage of two holidays 
to desert the Bourse. The CAC in- 
dex finished at 461.9. down from 
468.4 a week earlier. 

Analysts stud the release of UJS. 
employment data on Friday 
breathed a bit affile into the mar- 
ket, but they expect the new trading 
week to be another dull one, with 
the May 8 holiday followed by Pen- 
tecost Monday keeping investors 
away from the market. 

On Tuesday and Wednesday, the 
small decline in Bourse prices was 
blamed partly on Wall Street’s 
poor performance, connected with 
the dollar's firmness and a need to 
consolidate earlier gaini, Paris op- 
erators said. 


market will to be dosed Monday 
for the Moslem New Year. 

Turnover rose 16 percent, to 
527,5 million shares, while valne 
was up 23.7 percent, to 905.5 mil- 
lion Singapore dollars. Average 
daily turnover was 1326 million 
units. 


Tokyi 


Share prices continued their re- 
cord-breaking performance during 
the two days of trading last week, 
on investors’ anticipation of fur- 
ther advances. 

The Nikkei average dosed tire 
week at a new high of 33,954 .99, 
stretching its record-breaking per- 
formance to five sessions. The rise 
of 241.64 yen in two days com- 
pared with a rise of 683.54 yen over 
five trading days the previous 
week. 

The Tokyo Stock Price Index, 
which includes aO common stocks 
listed on the market's major sec- 
tion, closed at a record 2^17.49, up 
28.97 points from the previous 
week, when it gained 50J3 points. 

The market was open only Mon- 
day and Tuesday, and was dosed 
the rest of the week for three con- 
secutive national holidays. 

Analysts said that steady gains 
were largely linked to cash index- 
buying by institutions. They said 
that many players disregarded the 
impact of a possible hike of the 
discount rate, which has been at a 
record low of 2.5 percent 

Turnover averaged 1.06 billion 
shares a day during the two-day 
session, compared with about one 
billion the previous week. The aver- 
age daily value of stocks traded was 
I J3 trimon yen. against 129 tril- 
lion the week before. 


Singapore 


London 


Shares rose to their highest level 
since the 1987 collapse last week, 
with an unexpected rise in British 


Share prices maintained »hri r 
upward trend last week. 

The Straits Times industrial in- 
dex hit a new post-collapse high of 
1265.95 Tuesday and added an- 
other 18-92 points to touch the 
week’s high of 1,284.87 Thursday. 

Profit-taking Friday caused 
losses, but the industrial index still 
ended 23.1 1 points higher than the 
previous week, at 1,28252 The 


Zurich 

Stocks lost ground in Zurich in a 
three-day trading week. The Credit 
Suisse index finished at 571.8. 
down from 578.1 the previous Fri- 
day, and the Swiss Rank Corp. in- 
dicator fell to 6032 from 609.5. 

The exchange of stores in Credit 
Suisse, third-biggest Swiss bank, 
for CS-Holding shares took place 
under good conditions, and on Fri- 
day 95 percent of the shares had 
been «cchangpd, analysts said. The 
bank thus becomes a subsidiary of 
Credit Suisse Holding, and the new 
shares will be quoted starting on 
May 10. 


U.K. Market 
Focuses on 
Inflation 

Rearers 

LONDON — I nfl ationary indi- 
cations in three economic reports 
due Monday are expected to influ- 
ence British stock prices tins week 
after the market readied a post- 
collapse high in a rally on Friday. 

The Financial Times 100-stock, 
index gained 13.8 points Friday, 
rising to 21322 But the market 
will concentrate cm the outlook for 
inflation contained in the reports 
on April producer prices, revised 
March retail sales and March con- 
sumer credit. 

Randall Goldsmith. James Cupel 
& Co. market strategist, said, “If 
the data is positive, we could push 
through the lop end of the range. I 
don’t think there’s much chance the 
market wfl] go through the lower 
end even if the data is quite bad, 
but in thin volume you can get 
strong moves which are often un- 
sustainable." 

However Kevin Gardiner, an 
economist with S.G- Warburg & 
Cx, said, “So far, evidence of an 
economic slowdown is not conclu- 
sive." He added that even though 
recent British data made some 
players optimistic, this may be pre- 
mature 3S the danger of inflation is 
s till hanging 0V8T the mar ket. 

Analysts s a id the Financial Times 
100 range is thought to be from 
2100 to 2150. They said Wall Street 
moves might influence the London 
Stock Exchange after the British in- 
dicator reports were issued. 

Among individual stocks, Tra- 
falgar House PLCs six-month 
profit figures, due this week, are 
expected to be boosted from results 
in cruise-ship activities. But its 
home-building results could suffer 
from high interest rates. 

Commercial Union Assurance 
Co.’s first-quarter profit is expect- 
ed to be around £45 million (S75.4 
million), down from £47 J million. 
Analysts taid Commercial Union's 
exposure to the UB. market has 
fallen. This should limit its vulnera- 
bility to a new Californian ruling 
requiring insurers to cut premiums 
cm auto and property business. 

Estimates for Grand Metropoli- 
tan PLCs first-half pretax profit 
range from £275 million to £300 
miltirvn up from £2322 million- 


American Exchange Options 


Figures os of close of trading Friday. 


MejS 


Option & prlco Call* 


National Market 

OTC Consolidated trading for week ended Friday. 
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MONDAY SPORTS 


Soviet Hockey Star Says Fears 
About Future Led to Defection 


The Associated Press 

BUFFALO, New York —In his 
first public appearance since de- 
fecting from the Soviet hockey 
team, Alexander Mogilny said Sun- 
day that he had come to the United 
States to secure bis future. 

“I have to think about the time 
when I no longer will be playing 
hockey," Mogilny said thrwjgh an 
interpreter provided by the Buffalo 
Sabres, the team he hopes to job in 
the National Hockey League. “So 
dunking about the future. I’m do- 
ing what I have to do now while Tm 
still young and strong." 

Although the Sabres’ general 
manager, Gerry Meehan, would 
not allow him to answer some ques- 
tions about how and why he had 
left the Soviet Union, Mogilny, 20, 
questioned the right of Soviet au- 
thorities to make decisions about 
his hockey future. 

“Why should they do my think- 
ing for me?" he asked. “Why 
should they be the ones to decade?" 

Mogilny said reports from the 
Soviet Union calling him selfish 
sidestepped the corresponding is- 
sue of what becomes of him when 
his playing days end. 

“I’ve beard they write that 1 
think only of myself ” he said. “But 
who is thinking about me when I 
finis h playing hockey in the Soviet 
Union? They don’t think about 
that " 

He said his life "has undergone 
great changes,” adding, “the 
changes are for the better. 

Mogilny did respond to ques- 
tions about a romantic relationship 
with an American college student 




manager, at a news briefing on 
Alexander Mogflny’s defection. 


“But circumstances didn't make 

it passible." he said. “It’s wry hard 
to tykg a step like that. I fought it 
out for some tune." 

The anguish involved in making 
the decision was one reason for bis 
poor performance in the World 
Champ ionships in Stockholm, be 
said. 

The Soviet Union won. the world 
title last week, but Mogilny. known 
for his offensive skills, had no goals 
three assists in 10 games. After 
that tournament, Mogilny, through 
an Tinnatped intermediary, alleged- 
ly contacted the Sabres and said he 
wanted to leave. 

“You must understand," he said, 
“the thought about coming here 
didn’t give me any peace. I wasn’t 
thinking about the game." 

Mogilny acknowledged that he 
had recently been stripped of his 
Master of Sport order and docked a 
month’s pay after receiving a 10- 
game suspension for fighting in a 
Soviet league game. 

Soviet authorities may press de- 

.* t ■ _ ii 


he met in Alaska at the World Ju- 
nior Championships last winter. 

“That has nothing to do with it,” 
he said. “She’s just a friend — an 


sertion charges against MogQny, 
who was a junior lieutenant in the 


acquaintance. 

The right wing said he had not 
beard reports that his mother was 
angry at him for leaving the Soviet 
Union, but added, *Tm a grownup 
now. I have to make my own deci- 
sions about my life." 

He said he had been thinking 
about leaving the Soviet Union for 
about a year. 


Flames and Canadiens 
Move Ahead Decisively 


The Associated Press 

Joe Mullen scored two goals, in- 
cluding one into an empty net, as 
the Calgary Flames defeated the 
Chicago Blackhawks, 5-2, Saturday 
night in Chicago in an NHL play- 
off game that spilled over into a 
series of fights after the grime 
Calgary’s Jim PepHnslri and On- 


Mullen’s empty net goal came at 
19: 16. Mullen and Joe Nieuwendyk 
scored first-period goals. 

Mullen, who left the game to a 
while in the second period after 


being speared by Murray, got his 
revenge when he completed the 


revenge when he completed the 
scoring by putting the puck into the 
empty net with 46 seconds remain- 


who was a junior lieu tenant in the 
Soviet Army. The newspaper So- 
vietsky Sport quoted a Moscow 
prosecutor on Sunday as saying 
that Mogilny was under investiga- 
tion for desertion. 

“If the crime is confirmed, 1 
think we will ask for extradition of 
die officer." said Colonel Leonid 
Obyektov, prosecutor to the Mos- 
cow garrison. “Evasion of military 
service and desertion is considered 
to be a grave crime in all countries. 

One question now is whether 
Mogilny will be allowed to play in 
the NHL 

The Sabres still have to clear up 
his status with U.S. immigration 
officials. He is in the United States 
on a seven-day “probationary" sta- 
tus, and the team will have to take 
further action before Friday. 

Meehan declined to say whether 
Mogflny would apply to asylum, 
a dding that be was exploring the 
available options. 

The NHL also must approve 
Mogjlny’s contractual agreement 
with the Sabres, who made him the 


highest-drafted Soviet player when 
they racked him on the fifth round 


STANLEY CUP PLAYOFFS 


cago’s Dave Manson were given 
game misconduct citations. 

The victory gave the Flames a 2- 
1 lead in the best-of-seven semifi- 
nal series. Chicago hosts Game 4 
Monday night. 

Coach Mike Keenan of the 
Blackhawks was angry over an in- 
jury suffered by Wayne Presley 
when he was checked by Calgary’s 
AJ Madnnis during a Chicago 
power play. 

“Presley is out to the season 
with a d i slocated shoulder and no 
penalty was called," Keenan said. 

In the second period, Manson 
was penalized to holding at 7:16 
and Troy Murray for cross-check- 
ing at 7:39. Theoren Fluey scored 
at 8:07 to give the Flames a 3-1 
lead. 


Calgary coach Terry Crisp 
lamed the postgame activity to 


blamed the postgame activity to 
“frustration." 

“There were some near jobs and 
sticks that were not called," he said. 
“Tempers fbre. It happens.” 

Hakan Loob’s tip-m of Gary 
Roberts' shot at 11:46 of the third 
period dmched the victory and 


Gmadfens 5, Flyers h In Phila- 
delphia, Shayne Corson and Bob 
Gainey scored less than three min- 
utes apart early in the second peri- 
od as Montreal took a 2-1 lead in 
the Wales Conference finals Friday 

night 

With the Canadiens leading 1-0 
on Guy Carbonneau's goal late in 
the first period, Corson was left 
alone daring a power pixy and 
steered Eric Desjardins’ centering 
pass into an empty net at 3: 14. 

Gainey, the Canadiens* captain, 
scored his first goal of the playoffs 
at 6:11, breaking behind the de- 
fense and flipping Chris Chefics* 
pass from the right boards over 
goal tender Ken Wregget for a 3-0 
lead. 

Game 4 was set to Sunday night 
in Philadelphia. 

Patrick Roy, who blanked the 
Flyers in Game 2, lost bis bid for a 
second straight shutout at 6:56 of 


they picked him on 
of last year’s draft. 


Chesnokov Wins 
And Says He’ll 
Keep the Check 


(he final period ana goal by Brian 
Primp, who returned after suffering 


Propp, who returned after suffering 
a concussion when he was elbowed 
into the boards by Chelios in Game 


ibyChe& 

sPropp’8 


13th of the 


The Associated Press 

MUNICH —Andrei Chesnokov 
of die Soviet Union came from be- 
hind to defeat Martin Strdba, 5-7, 
7-6, 6-2, and win the Bavarian 
Open tennis tournament Sunday. 

Chesnokov, who wot at Moe two 
weeks ago, took two horns and 43 
minutes to defeat Strdba of Czecho- 
slovakia, who had upset the top- 
seeded Sedan Edbeig on Satimday. 

“I am keeping the check," Ches- 
nokov said after receiving the 
$31,500 first prize. 

Chesnokov $airi during the 
Nice tournament that he wanted to 
keep ins naze money and not send 
it to the Soviet sports committee as 
mandated by bis country’s regula- 
tions. He made ifpinlw statements 
during the Munich tournament. 


DENNIS THE MENACE 


PEANUTS 




The name of the 
other team was 
Pevil s Advocate 


':1s.' “ 





“ They always win ” 
he said.“ ] hate to 
piay Devil's e 

Advocate s 
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Senna Peerless . ^ a , 
At Monte Carlo 

But Rival Sets Lap Record ; 




Waiting for the 115th naming of the derby became a struggle against odd, wet weather. 


A Survivor Through the Hail 


The Associated Press 

MONTE CARLO — Ayrton 

frnna of Brazil, the wkl Formula 
One champion, led from start to 
finish Sunday to capture the Mona- 
co Grand Prix. It was the second 
tiwiB he had won the race. 

Senna was timed in 1 hour, S3 
minutes, 33151 seconds, 52.5 sec- 
onds ahead of Alam Prost of 
France, both in McLaren-Hondas. 
lire race was shortened to 77 laps 
because of a restart 

Prost, however, set a lap record 
of 1:25501 during the race. The 
previous record of 1:26321 was set 
by Senna last year. 

Stefano Modena of Italy in a 
Brabham- Judd was third, more 
than a lap behind Senna. (See 



Ayrton Senna 


Nr*' York Times Service 

LOUISVILLE, Kentucky — When the hail 
started pinging down on the expensive chapeaux at 
Churchill Downs, and the temperature got stuck at 
44, and the race was delayed for nine minutes 
because Triple Buck needed a new shoe, this was 
not your normal first Saturday in May. 

But even the cavalry charge of 15 starters was 
small potatoes for Sunday Silence, or small oats, as 
the case may be. 

Sunday Silence had been in worse fixes than 


Sunday Silence by 2 V 2 


N'e*f York Times Service 

LOUISV ILLE. Kentucky — Sunday Spence 
weaved through the stretch to a 2&4ength victory 


over Easy Goer in the Kentncky Derby Saturday. 

Awe Inspiring finished a head behind Easy Goer 
and three-quarters of a length in front of Dansfl. 

Sunday Silence, who paid S820 for $2 to win as 
the second favorite, ran the mile and a quarter 
under Pal Valenzuela in 2:05, a very slow time even 
considering a slightly duff track that was officially 
labeled “muddy” though it was virtually dry. 

Easy Goer left the impression that hie f riled to 
fire his best shot 

Sunday Silence is 4 for 4 as a 3-year-old. He goes 
now to the Preakness Stakes at Pimlico in Balti- 
more May 20, where Easy Goer is expected to 
challenge him a gain The third leg erf tbe Triple 
Crown is the Belmont Stakes at Belmont Park on 
Long Island on June 10. 


having 1,000-plus-pound competitors closing in on 
him from all angles. Sunday silence, twice unsold. 


him from all angles. Sunday Silence, twice unsold, 
had once rolled over inside a van on a Texas 
highway, after the driver suddenly died erf a heart 
attack. 

Compared to all that, this was a romp in the 
country, even if the romp took 2:05 to complete. 
By beating the odds-cn favorite. Easy Goer, Son- 
day Silence demonstrated why they go ahead and 
run these races. 

By winning, Sunday Silence brought together 
four rather disparate gents: a wealthy man once 
passed over to run the family hone farm, a surgeon 
who left his native Louisville only to return with a 
Derby winner, a 76-year-old trainer who had once 
avoided the Derby far 26 years and a jockey with a 
history of drug problems. 

Quite a quartet this was, assembled in the giddy 
aftermath of a muddy and bizarre Derby: Arthur 
Hancock of Paris, Kentucky, who raised the horse 
and tried to unload him twice; Dr. Robert GaiDard 
of San Diego, who bought a share of the horse 
when nobody else wanted him; Charlie Whit- 
tingham, the trainer from California who has a 
share of Sunday Silence; and Pal Valenzuela, the 
jockey who later felt compelled to teO a television 
audience, “Say no to drugs all over America and all 
over the world.” 


It was Senna's 16th career grand 
prix victory. He and Prost are now 
tied for first in the drivers stand- 
ings tiiis year with 18 points each. 

Senna won tbe San Marino 
Grand Prix two weeks ago. 

Senna had the pole position and 
got the jump on Prost right at the 
start Prost stayed dose for the first 
20 laps until the McLaren pair be- 
gan lapping cars, then traffic 
Sowed Prost down, allowing Senna 
to get away. 


An accident on tbe 35th lap be- 
tween Brazil's Nelson Piquet and 
Andrea DeCesaris of Italy caused 
tbe distance between Senna and 
Prost to widen to 36 seconds. Prost 
had to gp around them gingerly an 
the tight Loew’s curve as S oma 
sped away. 

Senna often daringly passed cart 
while Prost played it safe. 

However the Frenchman was- 

under L26 on tire ^32&Jokana)cr. 
(2.068-mtie) anise through tire! 
streets of Monte Carla 


Sunday Silence held them all together for long 
ad joyous minutes after the race. This horse hda 


and joyous minutes after the race. This horse held 
off the weather, the delay and the challen ges fr om 
one anointed Triple Crown champion and a squad 
of so-called muskrats accused of bring entered 
only for the heck of it 

The muskrat factor may still be brought up by 
D. Wayne T Jikas. whose wetl-regarded Houston 
finished eighth, and whose afterthought. Shy Tom, 
finished 10th. 

But the only scent of muskrat came from North- 
ern Wolf moving in on Easy Goer out of die rate, 
and nobody seemed to make mnch of iL Easy Goer 
had plenty of time to get over it, and couldn’t 
quite. 

The delay factor was the same for afl. It does 
seem a bit strange to delay the most famous horse 
race in the world to nine minutes so one of the 
competitor can head back to tbe shop for repairs. 

Golfers who break their putters have to use 
another dub. Olympic boxers who miss the bus are 
disqualified. Football teams that cannot get an the 
field on time are penalized S yards for delay of 
game. 

But for a $20,600 entry fee, the entire world will 
wait on a shoemaker to affix a new shoe while 
soldiers stand at parade rest, bettors fret, television 
officials go crazy, and jockeys dismount to give 
their horses a break 


“I was worried the crowd would get to my horse, 
the way they were screaming." Valenzuela said 
later. 

Sunday Sfleoce was not about to panic just from 
hanging mt vmd m the gOO to nine more wwimtes 
He has had worse moments in his life. What about 
the two sales in Kentncky and California when 
Hancock bought him back because nobody rise 
wanted him? 

And what about two weeks in an Oklahoma 
animal hospital after the van tumbled over? By 
surviving, the horse gave four men tbe chance to 
say, “I told you so” 

Hancock, once passed over for his younger 
brother, Seth, to run Claiborne Farm, has now won 
two dairies, the first with Gato del Sol in 1982. He 
did not talk of vindication on Saturday. He just 
said, ’There is nothing tike winning the Kentucky 
Derby, for a Kentuckian.” 

Gaiflard recalled telling old friends at New 
Year's that they just might see him back in LOU- 
uh-vul in the spring, after watching Sunday Silence 
win once and place twice last faR 

Whittingham has long made up for having noth- 
ing to do with the Derby for 26 years. He had two 
duB finishes in 1958 and 1960 and said he wasn’t 
coming back until he had true contenders. He 
came bad: in 1986 and won with Ferdinand. He 
said Saturday, *Td like to keep this op for another 
decade.” 


UGA Champion in U.S. Volleyball -■ 

LOS ANGELES (AF) — UCLA has won its 13th national volleyball 
championship, defeating Stanford, 15-1, 15-13, 4-15, 15-12, in tire final of 
the National Collegiate Athletic Association Volley ball Tournament, j 
The top-ranked Bruins were led by Matt Whitaker, who had .16 IdDs, 
and Trevor Sdtirman, who had 15 Iritis. The Brims needed just a little less 
than two hours to defeat tire second-ranked Cardinals, playing in ah 
NCAA volleyball tournament to the first time. 


Williams Wins in Platform Diving 

INDIANAPOLIS (AP) —Wendy Lian Williams, the Olympic bronze 
medalist, upset Xn Yamno, tire Olympic drempion, to wintbewtKuen’s 
platform event in tire FTNA World DmngCup. 

Williams of the United States, scored 257.91 points Saturday to four 
dives. Chen JGaodan of China, was second at 251.01, and Xu, also df 
China was third with 245.07. 

Tan I iang rir-pf flmui miriastari Kwit FcMBOtt of the United States in 

the men’s three-meter springboard- Tan finished with 43038 points to 
ax dives to Ferguson’s 425.85, and Aalbin Kifiat of West Germany took 
third with 391.98. 


23.*? 


Spaniard Takes Wind Surfing Event 


OMAEZAKI, Japan (AP) — Bjorn Dunkeriwck of Spain, the men’s. 
World Cup champion in 1988, won tire title Sunday and Nathalie Lej 
Lievxe of France, tire women’s 1988 champion, captured the women’s! 
event in a wind gmfing competition. ■' '' r ’; *•-* • i 

A ware competition was canceled Sunday far lack of wind. The tides: 
were derided on the baas of one slalom and five course races. 


p-- ... 




Soviet Leads in U.S. Cycling Race 


35T-- ; 


NEW PALTZ, New York (AP) — Viatchedav Ekhnovof tire Soviet,; 
Union won tire 1 10-mile (180-Jdlanreter) first stage of tire 10-day Tour dei 
Tramp bicycle race in 4 hours, 35 nannies and 18 seconds. - • 

The prerace favorite, Greg LeMand of tire United State;, finished 41; 
seconds behind Ekimov in Saturday’s race. Ekhncv is in first place: 
overall, with GertJan Theunisse of the Nethe r lands in second. ‘ 




And Valenzuela, the jockey, allowed as how be 
couldn’t have done it without “these three gentle- 
men.” Whittingham had berated him for going to 
the whip early as Sunday Silence won tire Santa 
Anita. 


For the Record 


As Whittingham put it, Sunday Sfleace “is the 
only horse who can win the Triple Crown tins 
year.” The trainer was also heard to say, “Well be 
another Triple Crown winner.” Theyll run tire 
other two races anyway. 


a track and field meet in Modesto, California, on Saturday, thclrestlcap 
this year. Bob Beaman bolds tire record of 29 feet, 2Vt inches. (AP) 

Darrefi Grees, the Wa shin gton Beritto oomohack, woo his thud! 
National Football League’s Fastest Man title in tire event’s four-yob: 
history. He won tire 60-yard dash Saturday at Palm Desert, California, in 
6.14 seconds, defeating Anthony MQler of tire San Diego Ghargera. (AP). 

Igor Korobdiusfcy edged compatriot Valentin Moguoyi of tire Soviet 
Untou to win tire mars all-around title Saturday in the European 
Gymnastics Championships in Stockholm. (AP) 
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DAY SPORTS 


I ^ Indians Defeat Twins, 5-4, 
e ^On Clark’s Pinch Home Ki 

“'ts 



The Asrodated Preu 

Dave ClafoMt a pinch home nm 
leading off the bottom of the ninth 
inning to give the Cleveland In di- 
ms a 5-4 victory over the 

SUNDAY BASEBAIL 

ta Twins Sunday in the Oca game 
an American T< * q g M * double- 
jder in Gevdand. 

The Twins, who rallied for three 
r jqs in the ninth, have tost 12 of 
their last 14 games. 


Oath, batting for Andy Allan- chiding four straight. Boston has 
son, hit Francisco Ofiveras’s 2-2 won six of its last seven. 


pitch for his fourth home run at the 
season. 


John Dopsan allowed three bits 
and one unearned run before Den- 
nis Lamp relieved in the seventh 
with a 7-1 lead. Ge no PetraHi hit a 
two-run homer, the fifth pinch 
home nm of his career, setting a 
Texas dub record. 

Athletics 5, Tigers 4: In Detroit, 
Mark McGwire’s homer mapped a 
Texas opened the season with 16 seventh-inning tie and Oakland 
victories in its first 20 g ame s but picked up its ninth victory in 13 


Red Sox 9, Rangers 5: In Boston, 
JodyReedhitatwo-nm double in a 
five-run second inning and Wade 
Boggs and Nick EsasJcy homered, 
leading the Red Sox past Texas for 
a three-game sweep. 


has lost seven of its last nine, in- 


i Morris Hurls a Victory 

^ The Associated Prm ^ 

Avttftn c Morris, the winningest 

* ^ pitcher at the 1980s, finally won 

after losing Us first six starts of the 
. 1 - ’--‘.deni _ season, leading the Detroit Tigers 
?p ifctw past the Oakland Athletics, 6-3. 


Morris’s start was the worst for a 
, ’ Detroit pitcher since Ted Gray tost 
,i.i s^.his first nine of the 1953 season. In 

*" *22! SATURDAY BASEBALL 


beaten Jeff Ballard for its first dou- 
ble-header sweep since May 25. 
1981. 

In the opener. Mark Langston 
allowed four hits and an 
run in seven innings. 

Yankees 5, White Sox 2: In Chi- 
cago. Rickey Henderson hit a 


six hits 
and 

_ Ecker&y 

finished for his 10th save in 10 
opportunities, allowing Lou Whi- 
taker’s seventh home nm. 

Eckersley had not allowed a 
homer since Kirk Gibson of Los 
Angeles hit one to win the first 
game of last year’s World Series. 

Brewers 8, Royals 2: In Milwau- 
kee, Robin Yount and Glenn 
Braggs drove in three runs each as 


i. C • r 
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5 „_ r 1 Saturday’s game in Detroit, Morris 

wr-C nf. 0!: ®4uMi aliowed „ d 8 ht hits, struck out two 
. • •‘-<ST Plataj?-^'and walked one in 614 innings. He 
the threw 99 pitches. 

7 /: iv. ^ ^ ^ Pat Sheridan and Lou Whitaker 
“ :Je ; ? < n the homerad for Detroit, and Gnfi- 

-“'.’Iti 0 . -“Jtlermo Hernandez got the last three 
tfcnie r, Jwts for ^ sixth save in six oppor- 
^ rarities. 

. Red Sox 7, Rangers 0: In Boston, 

Mike Smithson, starting for the 
first time this season, allowed six 
’singles in seven shutout innings 
i and Jim Rice drove in three mwin 
((he defeat of Texas. Wade Boggs, 

.who sat out Friday's game mth 
iSSttr**'-.* ,, •'“.as tendinitis in his left foot, had a 
• v, \< Tos^sngle, a double and a triple, screed 

-r-i'c* sfc) three runs and drove in one. 

Angds 5, Bfare Jays 4: In Toron- 
the * r r- Johnny Ray hit a go-ahead sin- 

gle as California rallied for two 
y,, , runs in the ninth. The Angds had 
r UIfW«i W before Toronto went ahead 

dy L^; “A ; , j/jwiih four runs in the eighth. 

Brewers 1, Royab (fe lnMDwau- 

'tzr.v iiCi? ^tee, Jim Gantner ringed hcane B2- 

ccrs^ 157 ?; MLEtsfea Sp*® 8 .^ rom second base with 0.69 as the Dodgers 
£•> >; 'S'niTj 7 *wo outs in foe 10th on a snowy Montreal’s Andre Dav 

■ ** Afternoon, giving Bill Kroner his **- 

te:rera- 4 waVA.iuJ“? major-league victory since 

, Ta a shutout of Kansas Oty. 

aj-- Warmers 2, Orioles 1; Mamas breaking three-run homer. Bruce 

-- Orioles 5: In Baltimore, Edgar Hurst held Pittsburgh hitkss until 

Martinez bad three hits, including one-out doubles by Barry 
'•j; ,7 r .p* r his first major-league home run, as and Jose Lind in foe sixth inning 
*-*z*j. - >-aHM ojScattlc defeated the previously na- tied foe score at 1-1. 

C-4SUEMS k vi Spat" 

:r. L’.r pi-s meM 
.'.arjrsdW 
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(hree-mn homer in the ninth, lift- ™e Brewers picked up their fourth 
•ing New York to victory. victory in five games. 

Mets 2, Astros 1: In foe National Chris Bosio gave up four singles 
League, in New York, Howard va five innings, lowering tosearoed- 
Johnson’s two-run homer helped n*® Average to 2.09. He leh with 
David Cone to victory in apitcher’s tightness in his shoulder and was 
dud with Houston’s Jim Clancy, placed by Chuck Crnn, who fin- 
Giaats 9, Cardinals 0: In San '^aad for ms second save. 
Francisco, Rick Reuschd pitched Yount, who had Quid drained 
six shutout innings for his 199th fa* 1 * his left knee before the game, 
career victory and Mike LaCoss extended his hitting streak to nine 



Bucks Elimina te Hawks 

Suns Rout Warriors in Western Opener 


Kevin Johnson, guard for the Sons, drives past the Warriors* Steve 
Alford in the First game of the NBA secood-roond playoff series. 


CtmpUed by Otr Staff Fnm Dapatha 

ATLANTA — Ricky Pierce 
scored 25 remits and Paul Mokeski 
and Jay Humphries hit key baskets 
down foe stretch as foe Milwaukee 
Bucks beat the Atlanta Hawks, 96- 
92, Sunday and won their fist- 
round NBA playoff series. 

The Bucks, who tost aD ax rego- 
lar-season games to foe Hawks but 

NBA PLAYOFFS 

beat them 3-2 in foe playoffs, ad- 
vanced to the Eastern Conference 
best-of-7 semifinal series against 
Detroit 

Mokeski. who had 11 prints and 
six rebounds, twice gave Milwau- 
kee the lead on layups in the final 
3:30. the last with 2:51 to play, 
putting the Bucks ahead to stay 87- 

Frtd Roberts hit two free throws 
30 seconds later. Pierce bit an 18- 
footer and Humphries scored on a 
breakaway layup, stretching the 
lead to 93-86 with 1:21 to go. 

Atlanta countered with a 3- 
pointer by Glenn Rivers, but 
Humphries hit two more free 
throws with 53 seconds left for a 
95-89 lead. 

Moses Malone, who led the 


Hawks with 25 points and 16 re- 
bounds, got Atlanta within three 
points with a 3-pcint fidd goal, but 
Humphries then hit one of two five 
throws with eight seconds left for 

foe final margin 

SATURDAY GAME 

Sms 130, Warriors 109: In Phoe- 
nix, Arizona, Tom Chambers 
scored 13 of his 25 prints in a 
lopsided third quarter as the Sons 
rented Golden Stare in the opening 
game of their Western Conference 

Keuiifiunl playoff q-r jftt 

Any momentum Golden St ftt'* 
had after sweeping the Utah Jazz in 
three games in the first round had 
evaporated by halftime. The Suns 
led, 66-51, despite making only 14 
of 22 free throws and a 3-for-12 
shooting performance from the 
sixth man, Eddie Jrimson. 

Phoenix, which swept Denver in 
three games in foe first round, oo- 
trebounded the Warriors, 39-22. 
while building foe hstfriny * 
then outscored Golden State. 41- 
22, in the third period, which ended 
with foe Sons ahead 107-73. 

“They blew us out," said the 
Warriors coach, Don Nelson. 
“They embarrassed ns. That’s it." 

Where did Phoenix d omina te? 

“There wasn’t anything that 


finished with three scoreless in- 
nings, as foe Giants crushed Sl 
L ous. Reuschd has allowed just 
one earned run in 22 inning * 

Reds 7, Punks 4: In Ctocmnati, 
Todd Benzinger hit a go-ahead sin- 
gle in the fifth and Paul O'Neill and 
Ren Oester drove in two runs each 
as foe Reds rallied past Philadel- 
phia. Joel Youngblood had four 

hits for Cm crrman 

Braves 13, Expos 3: In Atlanta, 
Andres Thomas drove in five runs, 
Jody Davis drove in four and Lon- 
nie Smith and Kan Gant each ho- 
mered as Atlanta unleashed a 19- 
hit attack against Montreal. 

Dodgere 3, Cribs 0: In Los Ange- 
les, Mike Morgan allowed four hits 
in six scordess innings and lowered 
his ERA to a major league-leading 
“ ' s cooled off 

_iwson_ 

Padres 4, Pirates 2: In San Die- 
go, Mark Parent drove in all four 
runs with a sacrifice fly and a tie- 
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Ballesteros Adds Matckplay Tide 

. The Associated Prtss 

CHEPSTOW, Wales — Sere Ballesteros of Spain took control 
with a sensational approach foot on foe first hole and went on to 

beat DcmsDunrianra England, 4 and 3, for foe championship of foe 

Grand Prix Matchpiay gdf tournament Sunday. 

Des Smyth oflreUmd edged hfike Harwood ri Australia, l-tq>, for 
third place in foe $510,000 PGA European Tour event. 

Ballesteros, a four-rime winner d the World M a tchriay Chanqa- 
onshq>, blasted hu second shot, a 3-wood, to within indies of foe pin 
on the 576-yard first hrie at foe St Pierre Golf and Country Qub. 

Dunhan, a former En^.focfob pro cfaanqnop, was at force strokes 
and still short of foe green when he conceded the first hrie, and 
Ballesteros won the next three boles as wefl. 


games with three lots, , 

RBI doubles in foe first and thirc 
and a run-scoring single in foe 
fourth. 

Astros 5, MetsO: In the National 
League, in New York, Kevin Bass 
went three-for-three and tied a 
team record with four stolen bases 
as Houston hhmlrwf foe Meta Jim 
Desbaies pitched a five-hitter, de- 
feating Dwight Gooden. 

Bass scored three runs, hit an 
RBI triple and singled to set up the 
Astros' other run. He had strien 
only three bases in six attempts this 
year before tying foe dub mark of 
four steals set by Gerald Young on 
SepL 14, 1987. 

Desbaies pitched his second 
shutout, foe cnly two by foe Astros 
this season. He struck out seven, 
walked one and allowed only one 
runner to reach second base. 

Braves 7, Expos 1: In Atlanta, 
Pete Smith allowed three hits in 
seven mpmp! «tmI jfo a three- run 
triple to cap a sax-run third as foe 
Braves completed a three-game 
sweep at Montreal. The victory ex- 
tended foe Braves’ winning streak 
to five games, their longest since 
August 1987. 

It was Montreal's fourth loss in a 
row. 

Ffcfflfes 5, Reds 0: Is Gncmnati, . 
Akx Madrid allowed five angles in 
6% inning s as Philadelphia defeat- 
ed foe hobbled Reds. Gordon Dil- 
lard got the final out in the seventh, 
and Steve Bediosian allowed three 
hits to complete foe combined 
eight-bat shutout. 

Madrid was making only his 
third augor4eaguc start and 10th 
a ppea ran ce. He struck out five — 
one more than his previous career 
total with Milwaukee and Philadel- 
phia- He had never fanned more 
than one batter in a major-league 
game. 


From Sorrow, Liverpool Rises and Wins 


By Rob Hughes 

iMcrnauoml Herald Tribute 

MANCHESTER — Three weeks and a 
day after 95 of hs fans were crashed to death. 
Liverpool on Sunday replayed and won foe 
fateful English FA Cup semifinal against 
Nottingham Forest. 

There can be no consolation far death at a 
sporting event But at least one bereaved 
mother had asked foe players to go on, to win 
in style, because Liveipooi was her son's life; 
that was why be was at Hillsborough Stadium 
in Sheffield, where foe crush occurred 

Liverpool delivered At a neutral venue in 
Manchester, foe team overwhelmed Notting- 
ham to win 3-1. 

In sweltering heal the match was stained in 
sweat and soaked in sentiment. 

“We played mostly out of respect for foe 
people who died at Hillsborough," said Liv- 
erpool's manager. Kenny Dalglish, after be 
had run around the field to salute the fans. 

“They've turned up in their thnnawds 
again for us today. They've supported us, and 
for these three weeks we've tried to support 
them. We wanted to win a little more than 
Forest did” 

The outcome was foe most emotional 
sporting, event in England since 1958 when 
Manchester United returned to cup action 
after its team had been decimated m an air 
crash at Munich. 

This time, Manchester’s stadium. Old 
Trafford, was not fulL Around 38,000 roared 
foe teams on — 15,000 short of capacity. 

It was not soccer they could not face, but 
steel fencing. More than 105,000 fans had 
filled the grounds of Celtic Park in Glasgow 
and Goodtson Park, adjoining Liverpool, far 
liyerpooTs two matches in foe week before 
this replay. 

Celtic had no fences; Goodison, tike many 
FngWch sradmrps, dismantled tl ww after the 


tragedy. Manchester keeps its steel cages 
erected as a fortress to segregate rival fans. 

Some in the Sunday crowd arrived late, as 
foeyhadinSheffidd, bur this time foe police 
delayed foe lock las 15 minutes. 

Then, after vibrant seme had turned into 
Kwdwt qTb«v foe match began with Lnes- 


f I have never known 
such unity and I fed very 
much a part of 
Liverpool/ 

John Barnes, winger. 


pool fans unfurling a huge banner: The Kop 
thanks you all, we never walked alone.” 

The Kop is Liverpool’s mass of standing 
supporters. 

The nation's soccer followers have so far 
contributed £4 mfltian ($6.7 million) to a 
fund for foe bereaved. And T 
attended every funeral and > 
grieving person who wanted them. 

Four minutes into foe replay, two players 
who had jeopardized thcii careers in interna- 
tional matches by refusing to leave bereaved 
people to play world Cup games combined 
for foe opening goal. 

John Barnes created it; John Aldridge 
scored it 

The goal came out of confusion when two 
Nottingham players, both ordered to keq> 
Barnes quiet, critided going for the ball It 
bounced to Barnes, whose shot was brOtianfiy 
saved by foe goalkeeper Steve Sutton. But 
Aldridge instantly scored with a header. 

Liverpool’s movement was too fluid, its 


[ Liverpool players 
I comforted every 


aggression too strong, its pasting too quick 
for Forest 

In attack, Barnes was bewitching. 

And Aldridge, the man who said three 
weeks ago that “foe life has gone oat of me, I 
don’t know if I ever want to play or to seme 
again,” was, tn the sporting sense, deadly. 

He rose again after 35 minn t« and struck 
foe crossbar. He rose a third time after 58 
minutes to score a second goal. 

And the matdi was over when Nottin gham 
defender Brian Laws, hounded by Baines 
once more, deflected foe ball into his own net 

Afterwards, the Jamaican-born Baines 
gave notice that his intention to go a broad 
possibly to Italy’s Jovcatus, cannot now be. 

“I always believed that no mattes what Td 
put football first” he said. 

“But I’ve learned that such an ideal is 
simply not possible. I am still committed to 
the game. Its my job. I love to play football” 

“But ils been brought home to me in socb 
an awful way that we have taken these sup- 
porters too much for granted. At ffiBsbor- 
ough, people died supporting us. I have never 
known such unity ami I feel very much a part 
ctf LiverpooL” 

Aldridge was always that. A latecomer to 
soccer, he worked in a Liverpool factory as a 
tori maker. • . .. 

Now, as well as the FA cup, Livapori 
attempts to come from b ehind to win foe 
league championship. Its backlog of matches 
means a schedule of seven games in 18 days, 
starting with a home league "tamh on 
Wednesday a g^inn No ttingham Forest. 

Win or lose, it travels to Wembley on May 
20 to play against its aty rival Everton, the 
second rime in history these two neighbors 
have contested the FA Cop FinaL 

The cost has been horrendous. But foe love 
of soccer within Merseyside county wfll turn 
that day, however ina p propr i ate it might 
seem, into a memorial 


SCOREBOARD 


didn’t hurt ns tonight,” Nelson 
said. 

Kevin Johnson, who scored all 
15 of his points in foe first half, Mt 
two jumpers and a layup during an 
8-0 nm that put foe Suns ahead to 
stay at 26-19 with 3:15 left in foe 
first quarter. 

Jeff Honiaoek, who finished with 
19 prints, sank foreejumpers as the 
Suns opened the third quarter with 
a 10-2 run. 

Dan Majerie, a rookie guard as- 
signed to dun down Mitch Rich- 
mond, the NBA Rookie of foe 
Year, outscored Richmond, 22-12. 

FRIDAY GAMES 

Gavafiera 108; Bulls 105(01): In 
Chicago, Cleveland prevailed in a 
hard-earned overtime victory, pre- 
venting damnation from the first 
round and tying the best-of-five 
series at 2-2 

“We had a lot of people in there 
who weren’t 100 percent," Geve- 
land’s coach, Lenny Wilkcns, said. 

Larry Nance, who has been 

27 prims/and Mark Price, hob- 
bling with a pulled groin, added 24 
to offset a 50^pomt performance by 
Chicago’s Michael Jordan. 

Price hit a force-pointer in over- 
time and Nance added two baskets 
for a 107-101 lead, and the Bulls 
were unable to come back. 

But most of the Cavafiera, and 
even Jordan, credited Brad Daugh- 
erty, who has been booed in Cleve- 
land, with potting the Cavaliers in 
position to win the game. His two 
free throws with four seconds re- 
maining sent the pim* into over- 
time. 

Hawks 113, Bucks 106 (OT): In 
Milwaukee, Dominique Wilkins 
and Moses Malone scored 24 
prints apiece and Jon Koncak hit a 
pair of go-ahead free throws in 
overtime as Atlanta tied up its first- 
round series at 2r2 

The game went into overtime 
when Jack Skma of the Bucks, who 
led the NBA in free-tbrow shooting 
in ] 987-88 and made 90.5 percent 
this Bees on, missed the first of two 
free throws with three seconds left 
in regulation. He hit the second, 
tying foe game at 98-98- 

Ricky Pierce hit a basket before 
fouling out to rive foe Boris then- 
last lead, 100-99, in overtime. 

Koncak then hit two free throws 
with 3:59 left and Wilkins hit a 
basket to give foe Hawks a 103-100 
lead they didn’t surrender as foe 
teams played their second overtime 
game in a row. 

SupoSonks 98, Rockets 96: In 
Houston, Denick McKcy’s layup 
at foe buzzer spoiled a dramatic 
Rockets’ comeback as Seattle ehm- 
inated them from foe playoffs. 

The SuperSaoics wan the first- 
round senes, 3-1. 

Down 92-83 with 6:25 to play, 
foe Rockets outscored Seattle, 13- 
4, including Sleepy Floyd’s three- 
pointer with one second left in reg- 
ulation play. Seattle went 5:05 
without scoring during Houston’s 
rally. 

McKey, who scored IS points, 
then took a pass under the basket 
and banked it in. 

(AP.LAT) 
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Friday's Remit* ’ 

t AMERICAN LCA0UB 

Oakland 4M Ml IIM > 3 

Damn in m no— a • a 

Stewart Homvaitt C7I* Eckentev (V) and 
-. SteMacft TBnana H am - tea m and 
Nottefc Hoath (n. W-SfwortM.1 — Tono- 
' no. 2-4 Sv Edtedw (V). HR*— Oakland, 
, IXHandimn (5). Detroit, Lym 01. 

■etnznv-su 1 
TarMto aas wa aat-3 < s 

Abbott Mlnten C7),Har*oy C*> ondStfima- 
i (ter.-CaTvttLStotttemyra (U.CoitUlo (?) and 
. Banter*. W A bb ot t 2-2.L— GarutttimSv— 
Horyyy (5). H Rs— CoUlorMa, CDavta Ul.Tte 
ufi WV5*:, «"!«», Uliana n>. 

, i;\ ^ ^ wa wa ra*-4 w s 

. jft-^aatfm «* ott «*-7 » • 

RVTavRaa#n»r7),Guante(7),McMorTry <•> 
'":,'.V,nhi? and Patrafll; Ctomans, (S), Stanley 



iXm 



y, <t) and Gadmcm. W—Ctermn*,*-)- L— Ryg*. 


M-Sw— Santev Ml. HR»— ToxofcPwroHi 11 U 


I 2 Ml. 


•Nwsw-r n 
2*1 12* »M t 


.rilterraf 
• ' ■fF**Tmnwo 

Jriv'lp CMkWBrte, Mccmtere W, OaMterman (8) 
“ “ j aM Stou tMt Pent. PaHanwn Ul. Pall (•) 

ood KvkMrtcakW-McCUUmV«.l^PalLV 
t.So— flmHnwan (4I.HR». H ew VarteBal- 

tam n). CMcma, Kun* (S). 

Kmaet* aty TH MB SM 1-» IT I 

MM— tea in»*W‘2 

B mnbte r , Montaonwr r «), Parr OB) and 
fipon*; 8lrfDback,Knudiaa UkCrtoi (Want 
Otteten w Mon te o«iia rv, M.L - lC mid aan,1- 
1. 8 v - ror v U). HR*— Kxrtvax C«Y. Jacteon 

m# TonaboA cu. Mir— erase* &■ 

Vwnt n>. Mayor {2}. 

w — mo sis im an-4 tt • 

SlnatoM MS SN in MS-4 11 I 

iasmnt, Borww oar m, wavra a). Roan- 
Bon (n, Oanzatez till and Hart** taodnwr 

S mi; Stack. AMvrten m.Oreiw («.&Janw 
Oil and AUanaon. iMwota M. L ~ 
BJonte 1-2, HR*— Mlnnoola, CasttUo (21. 
ttavatand. Oarfc (3). 

(Si — wBoWwara, wl raw 

NATIONAL LIASUB 

fModkteMa MSOiNte-r « * 

CteOMI RMROOM • 1 

Nowaa piHord m and Late; BirnMna. 
W«1ia,(S),TBku*w W) ond R*#d.W-Hawtel, 


3-L L— Bnwnfeqt HR— PtUtadaWlte 

Samaal (3). 

MMMM I 2 

2M m 12*—* I 2 
BArnltiv Ham* ct> and Santevanta; ure- 
auW, Atenmz (71 and Davte W— LBHqotet*- 
X M. Sv A i y area (2). 

PHtebargb MIHNM 7 2 

Sob Dtaaa »mhh t i 

WalkaadPiinca;Slnw,L*Mr(S>andSan> 
nooo.w— walk. 3-Z L— Shaw, 4-L HR— Pm»- 
buran. DulnonM (1) 

•nWNM • • 

020 OM MO-4 II 1 
Sandarean, Potty <6X ALVHTUtanM (7) and 
BorrvMK; Botalwr, Cram (U and Sctaoete 
w— Sand# non, ML t — Bvieter. 2-i $v— 
MLWIUtama W. HR*— Chleoao, Dawson 2 (3), 
Sandbars (2). 

St Load M0 Ml HM S t 

Sod Francisco MB tM MB-1 7 1 

Moamnoi C ar pantet- (7). DIPIno (7). Wor- 
rell (B) and PDwnl; Carrelte LnCasa IB), 
Latfarts (•), Hommakar (V) ondManwartea, 
K— wdy f).W— OIPhnsML L tnC — ML 
S v— W orre l l (4).HR— StLoul*.Pandtala n (l). 
(Ho as ten at Now York, pool, rein) 
SaMart Rtute 
AMERICAN UEAOUE 
CaWanMa BIB BIB W-e 11 B 

Toronto MB MB M*— « tt l 

Am Minton <•). Menteteana (B), Mo- 
Clare (Bland Parrish; Ltltar,WNta (71, Ward 
W, TXasMBo (0) and Whllt Bardara (W. W- 
McCtora. 34. L— Wart, 1-4 HR— California. 
Pan-ten |2). 

Oakland BM BM BIB-1 1 1 

Darren WHMte-lS 1 

Davis, Mellon (4).Gadarat (7), Plunk (El and 
Hanayj Morris. WHUoma (7),ltem m da s (7) 

ond Hokes. W Morris, 1-4 1 Dovte.M.5v— 

Harnondai (Bt.HRa— Oakland, MeOadre (7). 
Detroit Shari don (2t Whltakar («). 

Kmsaa Oty MMMM7 B 

Mthaaokoa MMMMT B 

GoMeat Gordon (TO) ond Madarlano; 
Ctafterbudt Krueaar (V) and SwUoff. W— 
Kraasar, I -a t— Gordon, 4-1. 

Texas aM BM HIM c • 

Bate 102 S0» B«»-7 tt 1 

B.wm, Russel <B) and PairdUl; Smltraan, 
AStontey (I) ondGadmon; w— SmltfnoaVZ 
L-B.mj-1 

SaaUto BIB BN BOB— 2 I 2 

Baltimore BM BM 1SB_1 t B 

Lonasten. Jackson «). Trout IB), S choolar 
t*> and LBrndtev: SttunWt Thunnond (7), 
ouan U) <attTatttaton.w-LonsWait4-& L— 
Schmidt M. Sv— Schoolar (51. HR— Seottte 
Cotea tt). 

SooHte BM 1M MB—* 12 B 

Bontmara WB BM 2#»-d II B 

BaddiBaa. PombII (B), Schoolar l*> end Vol- 
to) Bonara Horton (2), Tibbs (Sl.HIckay (It 
WUUomrentWondTerttelaa M PonWw B t a- 
Z L— Ballard, M- Sv- SdMOter 16). HRs— 
SBanteMermwz OJu BaMmore, Amtereon O). 
Near York BBS US **2 — S f B 

CMOOBB 8BI BM BW— 2 11 I 

Dotson, MoMrdc m. Wofltm W and 
Siouahi; Rausk Itesanbara W, Tblapan l») 
and Karkevlcf, W RlBlwm, M. L— Rasan- 
bsrwB-l. HRs— Now York, BreokanstttiHan- 
ttoreon (2). 

(Mlana a a la al e tev a la ad. mat, rota) 
NATIONAL LEAGUE 

HOWMfl BM Ml BBS-1 5 1 

Now York BM BM MX— Z B 1 

Clancy, Schatzedar (1) and Haato; Cana 
and Carter. W-Cana, M. L-CJancy, 1-2. 
HR— Naw York. Johnson tt). 

RUub BM BM BM— • « 2 

Saw r rendsc B M2 BM Bio— f l* I 

DeLaan Porter (2>. Qu te*nb*«v (51, Car- 
penter tt) and Pina; Raascbal, LoCoa (71 
and KannBdy.Mammrina ISi-UW— Raaschal 
5-2. L — Oa Loon. 5-2. Sv—CoCDB (3).HR— 
F ioncisc o , Clerk (5). 

PMtodi tPhta 1MMBMB-B • 1 

Oadaaart MB Ml MM-T 11 1 

MCVTilltems. DIM (Si. Fruit* (rib 17}, 
GhHml* (71 aid Doutten; Mofatar, Franco (f) 


Emm 


aid Dtcx. Raed (B). W— MOhler, M. L— 

McWilliams, W. Sv— Frmco (»). 

MoidreM 1M UB BM- 2 I • 

AMterta 291 *22 Bin— a w i NBA Playoffs 

Pam, Holman 14), Hoskotti (7), Waited) IB) 

and SantBvanki; z&nlth. Acker (7), Aim. 
mochor M). Boavor (») and Dovte W- 
iSadth, 1-4. L-4*arez, mt HR* A tl an ta . 

Gant ls>, usmitti u>. 


5 » 

M* *11 81*— 2 9 B 
satdlfta. Pica U) ond BottyNII; Moraerv 
J Mowed |7) and Sdosda. W — Moraav M. 
ir-amefflte *-x sv— j-Mowolt tt). 


•0B 0B1 IBB— 9 4 • 
SM 18 Nv— 4 7 § 
Drsbak. Rabfnaon 17), Eootev IB) and 
Prince; Hunt Dovte tt) and Parent w- 
Huret, 4-Z L — Orabek, M. Sv— OcvH (12). 
HRs— Pftteburan. Wilson (S).SanDteaft Par- 
ant tt). 


| HOCKEY 


NHL Playoffs 



FRIDAY'S RESULT 

1 3 1-5 

PMtadatabta B I 1—1 

Ftret Parted— I. Montreal, C o rb en na u u J 
(Walter), 14:24 Second Period— 2. Mantreoi. 
Carton 3 (Oeslordlm. Rtahar), J:V* lap), j, 
Monlrote.Galnay'l IOitrttos.Lud<*lB).«;ll.4 
MaMraol, Courteall « (Walter, Cartionnaoul, 
14: S3. Third Parlod— 5. Phltodateftta. Preaa U 
I Carknor. ToaTiel) ,4 :S4 LMonlreal, B J m I th 
4 INasiuna, Ravi. 12:21. 

Sbots on pool: Montreal (an Wreoaat) S-l> 
B— 26.- PMtodelahla (on Roy) IB«-7— 34 
SATURDAY'S RESULT 

COtaanr 2 1 3—3 

Ctilcoaq B 2 M 

Pint parted-). Coteory, Multeo 10 (Glt- 

mour. Paltersen),4:ll. 2. Colenry, NletMtn- 
dvk7(Romaae.Moclnnlsl.14:57(aa).Secead 
Parted— L Ctilcaao. Konrevd 2 (T Murray. 
Hudsan),«:4y.J,Coi9ary,Flevry4 (Macinnit 
Glfmour), 8:07 (pp). S. ChlcaaB Tjwurrav 3 
IMansan, Hudson), 17:00. Third Parted— 4 
Calgary. LoobB (Roberts). 11:44 7. Catoary. 
Multan II I Mo c Inn 19. Gllmow), 19:U len). 

. Short an goal: Caloarv (onChawrlar) 11-10- 
2—23: CMeoso ion Vernon) >11-12—34 
CONFERENCE FINALS 

Wotes CooterancB 
PhUadalaMa rs. Moetreal 
Philadelphia 3. Montreal 1 
Montreal 3, PhlladelpMo 0 
Montreal S. PnUodMetda 1 

(Montreal tea series, H) 

Mav 7: Montreal 01 PhHodelafilo 


Chicago y*. Calgary 
Cotoarv X Chleoao fl 
Odcago 4 Cotoarv 2 
Cotaary S, Chleoao 2 

(Catoary toads aartaa, a-i> 
Mav B: CatoteY at Chicago 


CYCLING 


Tour of Spain 


FOURTEENTH STAGE 

to Joes; us mmm nnsu 

mltoc) 

1. Marti ton Harmons, Ntttwrlgndb 
1 Mornlx Lonwlre. Bgtolwn, some tbna; 1 
Malcolm EIHcL Brltobv sJ. 

OVERALL STANDI NOS 

I. Omar Hernandez. Colombia. Q:l2d4i Z 
Padre Gam M antes. Colombia, 17 seconds 
behind; X Fadorfca Edwyg, spate. 1:B3 ba- 
nted; 4 Martin Fortan, CotamMab 1:34 be- 
hind; 5. Padre Detoodeb Spain. 2:15 boMnd. 


FRIDAYS RESULTS 

Clcvaland 23 M 29 2S *— 1M 

CMcago H 24 21 23 *— IBS 

devatond: Williams 4-8S-0*. Nonce 11-17 5- 
1027. Douglwrtv M0 11-12 IS. Horpor *-125-6 
17, Price 8- 13 4-724 Rollins 1-2M2. Valentine 
0-2 0-0 O.EhloO-6 1-2 l.Dudlev 0-1 BOO. Sanders 
4-11 2-3 14 Tohds 38-82 3B40 108. 

CMcaga: Plooen 5-12 >4 15. Grant 3-7 1-4 7. 
Cartwright S- 10 2-3 12. Hodges 2-8 34 4, Jordan 
Vt-21 22-27 50. Sel lers M 2-2 L Paxson 0-1 041 Ob 
Cerzlne2-51-1 5, Vlneenl 1-4D4IL Dovls 0-1041 
0. Totals 3V84 3343 IQS. 

Tbree-polnt goals-. PrleeL Piopen X Fooled 
ant: Jordan. Rebounds: Cleveland 57 IDough- 
er tv 171. CN cooo 56 (Grom It). AsxlsH: Cleve- 
land 3D (Price 7). CtUcaao 24 f Pteaen. Hodges 
51. Total louts: Cleveland 24 CNeago 3a 
Alton to 21 38 If 20 IS— 113 

Mtemehae ■ VMM B— IN 

AUoata: Koncak 377-71iWIUdns9-24 2-624 
Mo lone 7-14 10- 1 224 Rivers 5-154-7 17, Theus 2- 
Sl-2 5. Bottle 7-12S-* iv.carr 4^3-4 11, Webo 0-2 
M0, Lavtegsten0-l 0-0 0. Totals 374M 3344 ill 
Milwaukee: Cummings 1-3 0-0 2. 

Krystkawlati 0-15 2-2 18, Slknw 10-14 4-5 24 
Humphries S-15 *-* 15. Moncrlet 40 2-2 10. 

Plerca7-ii842ZRaberts4-7MB.GreanD-30- 
00, Braver 1-2B-2L Mokeski 1-1 >24. Brown Ml 
041 LTolols 41-68 24-27 104 
T hr ee- point gaols: Wilkins 4 Rivers 3. 
Foaled oat: Rivers, Pierce. Roberts. Re- 
bounds: Atlanta** (Malone 17). Milwaukee 45 
IKrvstkowtak 10). Assists: Aitanra 2* (Webb 
7). Milwaukee 31 (Humphries 15). Total foals: 
A Homo 27, Milwaukee 32 
Seattle » 22 25 23-M 

Houston 27 2* at 17 — 94 

Seattle: McOonlel 7-163-4 17. McKey *-11 3-4 
15. Lister 1-4 2-24. Elite 9-21 4-724 MeMlllan 1-4 
4-4 4 Cage 5-10 2-4 12. Ttireatt 4-74-5 12. Pol vm- 
I co 3-5 0-0 4 Totals 36-80 22-32 96. 

Houston: B Johnson 3-7 1-25. Thorpe S-7 1-2 

11 . Olaluwon 11-17 2 -S 24 . Ftovd 5-14 1-1 14 
Woodson 4-13 74 15, Berrv M L2 5. McCor- 
mick 2-4 2-2 4 Ghlevaus 1-32-34 Shari *-12 00 

12. F Johnson (HIM a Nevitt (Ml BO 0. Leaved 
041 M aTolols 3BB2 17-25 94 

Three p oi nt seeds: Elite 4 Ftovd 3. Pooled 
oat: Thorne. Rabaunae: Seattle 64 (Polynlca 
11 ). Houston 42 (Ololuwon 13). Assists: Seattle 
25 (McMillan 101. Houston 27 1 Woodson, Flcya 
71. Total fools: Seattle 25, Houston 26. Tecta* 
col: Houston Illegal defense, 

SATURDAY'S RESULT 
Golden State » 22 22 10—103 

Pheenta SS 31 si M-13B 

Pbogata: Chambers 9-17 7-7 35. Corbin 4-7 4-7 
U. West 44 1-39. Hornacek 9-15M if.KJohn- 
SOU 6-10 3-5 15. AAoJerle 6-11 9-10 2Z EJOtmson 
921 24 20. Dunn O-l M a, Gluiom 2-7 0-0 4 
Perry mho, uma 04 04 a Nealy 1-1 04 3, 
Totals SMS 29-39 130. 

G olde e State: Hlgglm54 1-2 11. MulllnS-13 
M 18. i — Srnftti 12 04 Z Garland 6-10 64 15, 
Richmond 5-14 2 t It Teagto B-16 2-3 IB, 05- 
mllti 24 1-2 & Alford 4-9 1-2 T2. Bol 0-3 M a 
McDonald 04 04 a Samasan 3-7 04 6, Graham 
M 1-2 X Totals 43-96 14-18 103. 

Three-point gaols: Alford 2. Malerie. 
Faetedwt: Nhm. Rebeawte: Golden eiofe 49 
(LSmlfh B). Phoenix a* <e Johnson 9). As- 
sists: Gokten state 17 IGortona*). Phoente 30 
(K Johnson 11). TBM touts: Golden 5(51* If, 
Phoenix 22. TettuBcata: Gataen State Illegal 
detense. Tousle. 

FIRST ROUND 
(Best of 5) 

EASTERN CONFERENCE 
Detroit X Boston B 
Detroit 101. Boston fl 
Detroit 102. Boston 99 
Detroit m Boston 85 

Mm York X PWtodetofita 0 
New York 192. Philadelphia f* 


New York 107. PhUadelohta 10* 

New York 11*. Philadelphia 115. OT 
Ctevetaod vs. Cbtona 
chleoao 95. Clewetena M 
Cleveland PL ChJcaao 88 
Chlcaeo TB1, Cleveland 94 
Cleveland 1H. Chicago IDS 
May 7: Chicago al Ctovetand 

Alton fa vs. Milwaukee 
Atlanta 100, Milwaukee 92 
Milwaukee 108. Atlanta 9S 
Milwaukee 117. Attanto IU OT 
Atlanta lia Milwaukee 104 

WESTERN CONFERENCE 
LA. Lakers X Pom and a 
LA. Lakers 12L Porttota in 
LA. Lakers IU Portland 105 
LA. Lakers 114, Portland in 

Geldan State X Utah • 
Golden State '23. Utah lit 
Gokten State 99. Utah 91 
Golden State 120. Utah 10* 

Phoerdx L Denver 8 
Phoenix 1D4. Denver 1D3 
Phoenix 132. Denver 114 
Phoenix 130. Denver 121 

Seattle X Houston 1 
Seattle til. Houston 107 
Seattle 109. Houston 97 
Houston 120. Startle W7 
Seattle 9L Houston 9* 

CONFERENCE SEMIFINALS 
(Best Of 7) 

EASTERN CONFERENCE 
Series to be announcea 

WESTERN CONFERENCE 
Seattle vs. LA. utters 
MOV 7: Seattle at LA. Lakers 

Gokten State w Phoeaix 
Phoenix 130, Golden State HO 

{Phoenix loads series, 14) 
May 9: Golden State at Phoenix 


Davis Cup 


1 oouf 1 

Scores Saturdoy after the Mrd round of the 
Byron Ne boa GoH Classic, plavcd on toe oar- 
7Z 45<7verd Las CallBas Course In DaRos: 

Lorry Mize 

*76763-197 

Wayne Levi 

6267-64— 197 

Lorry Nation 

*36067—198 

Dave RummelU 

6468-67— 199 

Loren Roberts 

4S6866— 199 

Don HalMorsan 

*565-70-200 

-tattle Murtd 

*86*66— 200 

Chris Perry 

*565-70—200 

Mark O'Meara 

476665—200 

Ted Schulz 

*96*66—201 

rock Faldo 

676669— 202 

John Mcrwttey 

*56469-2(0 

Jim Carter 

*7676$— 302 

Ray Fiord 

676*69— S2 

Payne Stewart 

*4-7068—202 

Blaine McColllstcr 

*76768— 202 


cm 

Monaco Grand Prix 


1. Ayrton Senna, BrealL McLarm-Htnda, 1 
hour, S3 minutes. 31251 seconds, 1354)1 
kWh (84.133 moh) 

2. Aioin Pros!, France, McLoran-Handn, 
52529 seconds behind 

3. Sfefono Modena, Italy, Brabhom-Judd, 1 
loo behind 

4 Alex Coffl, Holy. BMS Doltero-Pord,2toP* 

5. Michele Atowele. Italy. TyrreH-Ford. 2 
tap* 

4Mart(i)Bnindie,BrltalrL Bnftham-Jwtt.2 
lags 

7. Eddie cneevsr. Ui. Arrows- Fora 2 laps 

8. Alessandro Domini, note, Benerton-ForO. 

3 loos 

*. tanathan Pgimer, Britain, TvrreH-Part,3 
toes 

14 Thierry Bcwteen. Betohim, Wlllto m a fi t 
iKmlt, 3 tops 


EURO-AFRICAN ZONE 
Gratia One Ono rte r Wu ols 
(In BadapMi) 

HHngarv 4 Nlgerta I 
Lazio Morkavlts ond Goreor Kovos det. 
Nduko OAzor and Sadia Abdu!Mhl,<-1,44.64. 
64: Odlzor del. Andris Lonvi, 6-4 6-7, 6-2; 
Sandor Noszote det. Abdullohl. 5-2 (retired, 
Inlvred). 

(In Umertck, iretond) 

Ireland 4 Senegal 1 

Peter Wright and S. Mol toy, Iretond, det. 
Abou Berthe and Yavo DoumbJa Senegal. 6-4 
6-6. 5-7. *-3.11-9; Wright det. DoumWa, HM 
6-4; Robbie Doton def. Berthe. 6-Z 6-3. 

(in Netelakl) 

Britain 4 Finland 1 

Veil Poiohei ma, Finland, del. Christopher 
Bailey, Brltaln.6-l.6-Z 66, 76: Jeremy Bates 
ond Andrew crette def. Potohelmo ond Olll 
Rohnasto.6-476.7-5: Bailey det. Rahnasto6- 
4 76. 76: Bates det. palonehno 6-Z 76L 
(hi Laxembeere) 
Lux emb e u rg X Norway t 
Christian Ruud. Norway, def. Johnv Gou- 
danbeur, Luxembourg, 86. 6-Z 6-Z 76; Serge 
Bruck, Luxembourg, def. Beni Ore Pedersen, 
Norway. 76. 6-4 66; Goudenbeur ond Bruck 
del. Pedersen and John Erik Rurtad,6-Z6-Z*- 
Z 

(in Llestoi, SwKzanand) 
Swltz e rtood 4, Romania 1 
George Cosoe and Florin Segsrceanwi, Ro- 
mania. def. Jakob Hlasek and Heinz Guonlh- 
ardt. Switzerland. 46, *6, 76. (76), 36. 116; 
Hlatak det Adrian Marcu 76 46 66. e-4; 
Ctoudlo Mezzadrl det. Cosoe. 76 (761. 6-1. 
(In Best, Netherlands) 
Netherlands 4 Portagol 1 
Mlchiel Sotooersand Tam NllssefiNettwr- 
lancte,ael. P edro Cardelro ond Joao Cunha e 
SI tea. Portugal, 6-1. 76. 64); Cunha e 51 two def. 
Nlls5ea6-Z4626; ScbaaaretfBf-Cordalra.6- 
1 . 60. 

Group Two Second Roand 
(Ip Urge, Betgtum) 

Betetea & Turkey B 

Denis Langaskens and Xavier Doufresne 
def. Aiaaddln Karegozand ravw Erfcanga,*- 
Z 6-1. *-1 ; Bart Wuvts del. Karagac.66 6-7 («• 
7). 6-1; Longuatans Del ErkangtL 6-3, 6-3. 
(In Warsaw) 

Poland 1 .Greece 1 

Georges Kotovetonls ond Joannu Rlgas. 
Greece, ted wolclecn Kowalski and Loth Sl- 
ow, Poland. 66 3676. 46(Match postponed, 
darkness). 

ASIA-OCEANIA ZONE 
Som Iftoots 
(In Manila) 

New ZealOM 4 Phfllpsines 1 
Kelly Evernden- New Zeatend, def. Miguel 
Donga 3nt Philippine*, 64, 5-7. 6-1 ; Felix Bar- 
rientos. Philippines, del. Stave Guy, Haw Zea- 
land. 6-7, 6-4 6-Z Evernden and David Lewis 
del. Barrientos and Rod Rafael. JAW, *6, 7-4 
(7-5). 

(to Baruch, India) 

Sooth Korea 4 turtle 1 
Jin Soo-yog, South Korea, oef. Zeesitan AIL 
India, 6-Z 6-3; Srtnteasan Vasudsvan, India 
det. Kim Bono-aa, South Korea 64, 6-1 ; Sun- 
yaa South Korea del Vasuaevan.lndfa.63,3- 
4 76 66; Yaa Jin-sun and Song Dong-weak 
def. Mark Ferreira and AIL 6-Z 76 5-7. 6-3. 

MEN'S TOURNAMENTS 
(In Forest Him, New Yerk) 


SamH l nate 

Yzoga dot Otana 6664: Lendl deLAoassL 
64.6a 

(to Mo tach) 

Staton Edbera, Sweden, det Alberto Man- 
dnL Argentina, 76 (7-5). 6-2; Ale xan der Vol- 
kov. Soviet Union. det. Javier Sanchez. Spate. 
64.66: AndreA OwBwtaM.Savtet UHtan, del. 
Guillermo P e rez rcoi da n .AroanHnq^-4466- 
3: Martin SiretoaCzaciMatavakladet Jams 
Svsasea Sweden, 66 6-Z 
Semifinals 

Chesnokov det Voikav. 6-Z 76s Stretoa dot. 
Edbera, 6-4 64. 

Floal 

Chesnokov OeL Streiba 5-7, 76 (B6). 6Z 
WOMRWS TOURNAMENT 
(tt Hamburg) 

Oeartartttati 

Steffi Graf, West Germany, def. Rachel 
McOulllon, Atatratla 6L 64; Bettfna Fulca 
Argentina def. Nathalie Taudat, France. 76. 
76 (66) ; Arantxa Sanchez, Seala del Barba- 
ra Paulaa Austria 66, 6-3: Jana Novotna 
Czechoslovakia def. Radfca Zrubafcava 
Czechoslovakia 6-4 *6. 

SemMaate 

Novotna deLSanchez.76 (7-1 1.364-1 1 Graf 
dec Fulca *6 66 

Floal 

Grot wan; Nouotno defaulted due to inlurv. 


AthleMc de Bilbao I, Real Madrid 1 
Log rones a Zaragoza 2 
Cette 1. vaiiodoild 1 

WEST GERMAN FIRST DIVISION 
Kaiserslautern 4 Bochum 0 
Baver Leverkusen 4 Nuremberg 0 
w order Bremen 1. 1. FC Cotoanc 2 
Bonwla Dortmund a FC St. Pouil 0 
Hom we r 4 SWltaorter KltHers 4 
VtB Stuttgart Z Korleruhe 0 
Hamburger SV Z Elntrecht Frankfurt 1 
Bannsla Moendienalodbadi 4 Baver Uer- 
dingen 0 

Bayern Mwilrtt l. Woldhot Mannheim 0 
Points: Bayern Munich tt; 1. FC Colaane 
39; Warder Bremen 36; Hamburger SV 35; 
■ar.Muanchengtodbgdi 33: VtB SluHROrt 22; 
Borussta Dortmund, 1. FC Kabserstautem 30; 
Baver 04 Leverkusen, Baver uerdlngea FC 
St. Pauli 27; Karlsruher SC VfL Bochum 26; 
SV Waletiol Mannheim 22; 1. FC Nuremberg 
21; EhUre ci i i Frankfurt, Steftgarter Kickers 
W: Hannover 9* 14 

WORLD CUP OUALIFYING 
Sweden Z Poland 1 




BASEBALL 


BOSTON— S toned Joe Price, pitcher, ta one- 


SOCCER 


Ivan Lend 0), Czechoslovakia, def. Brad 
(Wbert (7), US, 66, 6-1; Andre Aaam tt). 
UJ- det. Aaron Krfcfcstoin tt), UA- 6-1, 36, 6 
Si Michael Chang (8), UA.deLMarette Fiito- 
nM (15), Uruguay, 46, 4-7 (27), 64- Jabne 
Y»BBft Peru def. Diego Pent Uruguay, 67 
(671. 64 6Z 


ENGLISH FIRST DIVISION 
Charlton I, Wimbledon 0 
Derby z Aston Villa 1 
MMSIesbraugti A Arsenol 1 
newcasite 1, Mill wall 1 
Norwich 1. Everton O 
Southampton Z Manchester Untied I 
West Ham 1, Luton D 
Liverpool 4 Nottingham Forest 1 
Points: Arsanol 72; Liverpool 64; Norwich 
*1; Nottingham Forest *0; Tottenham 57; 
Derby County 55; Coventry 53; MJItwaU 53; 
Wlmblaaon SO; Manchester United 48; 
Queens Pare Rangers 47; Everton 45; South- 
ampton 44; Aston Villa. Charlton, Middles- 
brough 39; Luten. Sheffield Wednesday 38; 
West Ham 32: Newcastle 31. 

FRENCH FIRST DIVISION 
Marseille 1 Parts SI.Germoln 0 
Bordeaux 0 Cannes 0 
Laval l Caen 1 
Racing 1 Tom on 1 
Mice D Lille 1 
Montpellier 1 Sochaux 2 
Lens i Monoco 1 
Strasbourg 1 Auxrrre 0 
Seim Etienne 3 Toulouse 2 
Metz 0 Nantes 0 

Feints: Marseille 67: Paris SI.Germoln 65; 
5octmux *3; Atmerre 6t; Monoco 59; Names 
54; UltoS2; Nice 50; Bordeaux. Cannes. Mont- 
pelller 48 ,- Toulouse 47; Toulon 44; Metz 45: 
SMnl Eitotme 44: Racing, Strasbourg 35: Lo- 
val 34; Caen 31; Lens 16. 

ITALIAN FIRST DIVISION 
LBCce 1, Sanpdorta 0 
Atotama 5. Cesena 1 
Boteana I. Noooll 1 
Fiorentlno 4 Como 1 
Juventus I. mternazlonote i 
Milan Z Torino I 
PBicore a Lazto, 0 
Rama 1, Ascsll l 
Verona 1, Pisa 0 

Points: International* «*.- Napoli 40; AC 
Milan 35: Juventus 33; Atatento 32; 5am p- 
dorla Ji : Floremtoa 30; Romo27; Verona 25; 

Bologne. Loeee 24; Pescara 23; Torino, Lado 

21; Cesona Vi Ajodl T9; Como IB; Pisa 17. 

SPANISH FIRST DIVISION 
Oviedo Z EkteO 
EsaanoL 0 Valencia 1 
Motaga I, Ososuna 2 
codiz a Giion 3 

Allot lee de Madrid Z Reel Soctodod D 


CHICAGO— Readied Tom McCarthy. 
pttOter. (yam Vancouver, Pacific Coast 
League. Sant Billy Jo Ro bt do u x . out fto hter, 
outright ta Vancouver. 

DETROIT— Activated Scott unader, out- 
flekter.ond Steve Searcy, pttctier, tram 21-day 
dteebiedBst ond Battened them to Toteda, Inter- 
nation al Leaeue lor ratxteinioflen praaram 
TEXAS— ActteatedCraia McMurtrv, Pitch- 
er, tram 15-day disabled list. Sent Drew Hall, 
pitcher.outrlgtit toOkMioma Cltv, American 
Association. 


SAN FRANCISCO — Put Kelly Downs, oltdv- 
er.on 15-doy cBsobled nrt, retroaettv* to May 
Z Recalled Chortle Hayes. Wt elder, tram 
Phoenbc, PartFlc Coast League. 

FOOTBALL 

Naftoacd Football League 

BUFFALO— Extended contract of Marv 
Law. reach, through and of 1992 season. 

CLEVELAND— Stoned Scooter Mokmder. 
auarietback, and Owe* Konrad, punter. 

Dallas R e le ased Michael Downs, sotety. 

INDIANAPOLIS— Retoased Ricky Turner, 
auarterbock. 

KANSAS CITY— Stoned Ron sanchb line- 
backer, to threa-vear contra ct . 

LOS ANGELES— Retoased Rod Mcvttn and 
MIR McCall IlneMekers; Ron Fellows, deton- 
ate# back, and Charley Hamah, DwtoM 
Whee l er a nd Mike Freeman, attenstee nnemen. 

MIAM I Sto ned Hugh Green, linebacker. 

MINNESOTA— Sianad Jarred Detoney, 
wfeto receiver; Andy meter and Matt FHte, 
guards; Pal Ttamasixs punter: ttenrwth 
Johnson, sidety. and Jeff Llndstev, tight end. 

NEW ENGLAND— Honed Peter Short, de- 
fensive Hnaman. end Brett Wiese, guard. 

New ORLEANS— Stoned Paul Fro* ter, 
running beck; Elliott Etor, fullback.- Darrell 
Phillip*, d etent! re lineman, and Clarence 
Woods, wkto rec ei ver. Agreed to terms with 
Julius Smith and Leroy Gouse. HiteDoc fcT i; 
Rkky Warren, tackle; Daw Ammons, defen- 
sive lineman; Jason Garrett, avortertodt: 
Mark Mc G owan guard; Al Owera. wkto re- 
ceivtr; Dunean Partwn, tight end. and Todd 
wneator. center. 

N.V. GIANTS— Stoned Uah Adorns, Mike 
Heaton and Mike McCreary, Itoabockers; 
Dame Williams aid Dave Hudson, fullbacks; 
Doran Calvert, Frank SMetke aid Tony 
pearcy, w ide rare tears: Jaft Fryer, offensive 
WcUet Dean TlabbuL nuvd: Billy SmUh, 
punter, and Leon Cote, defensive end. 

SAN FRANCISCO— Waived Doug Du Bose, 
running back. 















i *a » ai ; *if* » m «i *■>* » >lu it ■ •■! MS 


The Passages of Paris 


International Herald Tribune 

P ARIS— Since Parisians live fashion, they tend 
to connect it with eveois. When the first giraffe 
came to the Jardin des Plantes in 1827, women 
adopted a towering coiiscrew hairstyle & la girafe, 
and this sp ring Hie magazine proclaimed they 
were wearing transparent tops and triangular 
shapes in homage to the new glass pyramid at the 
Louvre. 

In fact the love of glass goes way back, as dwwn 
by an exhibition mounted by the cultural wing of 
the city of Paris first at the mairie of the ninth 
arrondissanent, or the town hall of the ninth dis- 
trict, and now at the mairie of the first arrondissc- 
meot (until May IS). The show is devoted to Les 
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Passages Converts,” which forms tbs base for the 
exhibition, the passages were the fruit of a new spint 
d aitoprisa By 1792, W heoarcs (1,0W) aoes) 
Paris real estate seized during the Revriutian was up 
for sale. A new generation of buyers, enri c hed by the 
Revolution andthe Napoleonic wars, was seeking 
investment opportunities and property soared in 
value. on the Rib deGlicfay which had sold for 
50,000 Cranes in 1820 fetched 1,500,000 francs four 
years later, and property on the present Rue de 
RivoK multiplied in value 600 times between 1807 
and 1824. T^e boom ended in the financial crisis of 
1826, to resume in 1837. 

Passages were useful to fill in the space between 
two bandings or to flank existing crowd -catchers 
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sprang up in the first hmf of the 19th century to the 
delight erf strollers and shoppers. 

Noriy 100 passages were built in Franc* over 
half of them in Paris where about 30 stiB exist in 

MARYBLUME 

various states from the barely re c o gnis a b le to the 
restored Passage Colbert, birill in 1826 and refur- 
bished in 1985 by the adjacent Bibhothique Na- 
tionale. 

France was not the first country to build glass- 
covered galleries, not did it make the biggest ones: 
the average width was 4 or 5 meters (about 13 to 16 
feet) compared with 15 meters for _ the G alleri a 
Vittorio Emanuele built in Milan in 1867. But 
nowhere else has a burst of real estate speculation 
bad such a widespread and attractive result. 

mark, CTtheir own equivocal charm^glossy 
and fashionable and often a oil louche. lighted fay 


gas and protected from bad weather, they seemed 
removed from ordinary life and moral rules. They 
contained shops and also caf£s and restaurants 
and often theaters. Earnest shoppers were there 
and rather too made-up young women saying, but 
Monsieur, what do you take me for? 

Writers loved them, from the Pamassiens and 
Verlaine who frequented the Passage Choiseul, 
which runs between the Rue des Fetits-Gbamps 
and the Rue Sain t-Angustin, to the Surrealists, 
who found amiably subversive places “where 
amtrmk without name sleep without fear.” 

The passages of Paris were almost all built in 
two short periods, from 1823 to 1827 and from 
1839 to 1847, and all but two were on the Right 
Bank. They were constructed by real estate pro- 
moters ranging from Philippe d’Od&ans, who buOt 
the first passage, the Galene de Bois, to pay debts 
on his palace, the Palais-Royal, to two charcutiers, 
V£ro mid Dodat, who built the sumptuous and 
fashionable Galerie Vfcro-Dodat on the edge of Les 
Halles, in 1826. 

An American gl i ip rr w nw namnri WiPiam Thayer 

built the Passagesdes Panoramas with an entrance 
on the Boulevard Montmartre, hiring Robert Ful- 
ton to install the huge panorama that gave the 
passage its name (Fulton having later failed to 
interest the French government m his invention, 
the steamboat, returned to the United States). 

According to Bertrand Lemoinc’s book, “Les 


stations. They also were suited to a new se lling 
device that bad appeared in the 18th century and 
not yet been fully exploited, the shop window, and 
they reflected the needs of a new breed of shop- 
keepers specializing in the sale of manufactured 


The dupkeepers’ status had changed. They were 
now retailers grffing cleverly displayed luxury and 
novelty items. The passage was an intermediate 
step to the department store, which became part of 
the Paris scene by the mid- 19th century. 

The public had changed as weH Since the Revo- 
lution crowds of what would later be called tourists 
flocked to Paris carrying new guidebooks which 
spoke not only of monuments but also of shops 

badly drained, had no sidewalks until and 
were ill-lighted while the passages were bright 
(gaslight was introduced in France in 1816 in the 
Passage Montesquieu) and warm and dry. 

The new pastimes of window shopping and 
strolling — two of the enduring pleasures of Paris 
— were bora with the passage convert Strdlmg, or 
fUbterie. is an invention of Paris in the Romantic 
period, Lemoine writes. Balzac wrote that Pari- 
sians stroll as they eat and as they live, without 
thinking FUtiier, he said, is a science, it is the 
gastronomy of the eye: “To walk is to vegetate, to 
stroll is to live." 

The passages were a fink between old and mod- 
em Paris and as such had to be sacrificed when 
modem Paris came into being tmder Baron Hauss- 
mann in the 1850s. What had seemed bright and 
raffish was deemed disorderly and dubious. Strofl- 
mg, «nH even walking, began to die out as omni- 
buses and tramways came in. 

In 1926 a promoter tried to revive the Galerie 
des Champs-Hysfees with a Lalique fountain and 
an opening party for 3,000. It was a brave last 
attempt (the passage later became the lido arcade, 
tacky like the rest of the avenue), as Sludged as 
the attempt in the 1960s to turn the still vay fine 
Galerie Vivienne, between the Rue Vivienne and 
the Rue des Fetits-Champs, into an imitation 
Saint-Paul-de-Vence. 

Some of the passages that r emain today are 
lovely, all are ghostly. Already in 1925 the poet 
Louis Aragon wrote that they had become the 
phantom landscape of pleasures and occupations 
now scorned, incomprehensible yesterday and un- 
known to tomorrow. 
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Roof of Passage Verdean; below, Passage OwiseuI about 1905. 
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Is All for Naught in f Ohs 9 Decade? 


By William Safire 

T\ JASHINGTON —“What are we going tocall the 

W d ecide after the doraHe of the Nineties?" 

Short-range, non-strategic planners are already 
finding names for what some of us call the Nifty 
Nineties. If our optimism is misplaced, we have a 
fallback name: the Nosrv Nineties. (Sorry, Diamond 
Tfm you emum t call the coming decade the Gay 
Nineties because the meaning of gay is no longer the 
tingle sense of "high-spirited.") Bui after the year 
2000, in the first decade erf the new nrifleamum, all of 
ns will have to face up to the big problem in 
nomeudature. 

I have been calling the first decade of the third 
miTlenniimi of the Common Era (or Christian Era, if 
that is what you prefer to call the time since the birth 
of Jesus) the Zippy Zeros, but that is only a working 
tide. When the name-that-decade query was placed in 
this space a few months ago, lexicographic Irregulars 
rose to the challenge of the future. 

“Zero has too many syllables, especially for some- 
thing with no content,” writes (keg Hill of Concord, 
California. “Oh is no good because it is already a 
letter. Naught is elegant and functional, bat it had its 
chance and did not stick; besides, it is spelled funny. X 
propose that we take the best of all worlds and coin a 
new word: zol Twenty zot one" flows naturally and 
pleasantly. The decade, of course, would be the Zats.” 

Zap the zots; artificial words made up by language 
mavens randy fly. But that postcard touches on several 
possibilities suggested by scores of “threebies,” the 
nickname for freaks. 

TixAughtics was put forward by J. William Doolit- 
tle of Washington, who added that he supposed the 
following decade would be called the Teens and won- 
dered whether 2011 and 2012 would be considered the 
Pre-Teens. 

The Naugfzties was suggested by 40 readers, and 
Byrne Balton of New York City was first to go for the 
Double Naughties, but 1 am turning this down because 
of the archness of the double tmawmig . 

For those troubled by the spelling of aught and 
naught, which can mean the same nothing, the proba- 
ble explanation is this: an aught was pronounred “a 
naught” as often as a napron was pronounced “an 
apron,” and the letter n may have just popped over in 
what some Kng nisn call misdi vision. 

The naught (nought problem — and that’s a legiti- 
mate use of the oft-violated virgule — was dealt with 
in 1983, in aNewYoricThnes editorial that first raised 
this subject of the first problem of the third 

TrnUgnnmiTi. 

Tn theory, it's as silly to say ’an ought’ as it would 
be to say ‘an ewspaper,’ ” wrote the editorialist. "Then 
why not correct the term and call die decade the 
Noughts? One reason is the potential for more argu- 
ment, this time over spcDing naught or nought? Fowler 
notes that nought is usually reserved for zero, leaving 
naught for poetic and rhetorical uses." 

The Times came down cm the side of the Ohs 
because That would be accurate; each year in the - 
decade has at least two 0’s in its name. And the Ohs, 
with a connotation of wonder, would be fittingly 
optimistic for the start of a century. The one drawback 
is that someone sedring to make a point about federal 
deficits and debt might be tempted to spdl it the Owes. 
He or she ought nau ght " 


Oh, no. A survey on this subject was conducted . 
several months ago by Tim- Yohn of An Jt-Aitotsv 
magaane. The Ohs and Doubie-O’s received a hair ' 1 
riling response; other Castries were the JH^tstadibit 


Okay, based on my own survey and that of othen, 
here is my short-awaited recanmuodatioiL: Use oh in 
the name of the year, as in Twenty oh six. (Shorter and jv 
easier *h»n Two thousand and six, and less negative 
than using naugjhL ) But hold off until 2009, when wfte: 
in prosperity or depression, before deriding what to j ■ 
call the whole decade. ’ 


mw — — _ m “»J“| u 1 1 

ever tha does owt for nowt, aDus do it for dusea" (Tf r ; ■ 
ever you do anything for nothing, always do it for-. - 
yourself”). Q 

In a biography of Cary Grant, Gary Cooper — d* . _ 
embodiment of the tea turn Amen can hero — vss • ~ "* 
besmeared as one who was “entertained by ffidoTa ' ' 
the late 1930s and whose “po&tical baitings” wefe% : 
the Nazi direction. 

1 saddled my rhetorical horse and rode to the rescue 
of the Coopfr Auxn ding to his wi&w 

Cbopws toured Europe in 1939 with a baake-fricadct - 
Franklin D elano Roosevelt and met scan: 'Germans ’ 
but not Hitler. Although one of Der FOirer's favorite - . 
films was Coop’s 1935 “Lives rf a Bengal Lancer," t \ - 
concluded, no evidence has been pnxhfficd to snbstaa- 
date the charge- “Gary Cooper a Nsd sympathizer? . . . ' 
Like the vxDam in The Virginian,’ his defames wffl ■ 
tremble at these immratal wards in Coop’s uafragma-; . 

ble voice: ‘If you watt to call me that, sunk!" ” - 

Be very careful when quoting famous movie fines. 

People remember them vividly, and many .-nowhntf ■''“ ■■■ 
tape libraiies of the dissks to catch out trisquoteB^ 
Humphrey Bogart in “Casablanca" never said, “Hay 
it again, Sam”; tty p et p e tra tmgtiiat vertical of hkfinei i s :■ ■» 
(which, to be accurate, was “nay it!"), and the 
cha! Gang will be out in force. ' 

first call was from an anonymous movie buff whef ‘ 
vividly remembers the Viigiman. saying, “When yoh 
say that, smile!” (That was the extent of thecaQer'r 
conversation.) Next was Senator Bob Fackwood <*>■ : 
Oregon, who just as vividly recaDed,^ "When you caff " ^ . 
me that, smile /" - • ' . * jtf- 

The senaior was partia^ right: Those were the? 
words used in the 1902 Owen Wistcc cowh and ^ : 
repeated in the 1946 film version starring hd-.:'' 
McCrea. However, in the 1929 version starring Gaty ; ^ 
Cooper, the Virginian looked hard, at the 
(played by Walter Huston), who had just called him a 
“son-of-a-B,” and said, "If you want to call me that; 

smile!” 

I am indebted to Thomas & Morgan, the profits! rr 
who wrote a memorable Esquire article in 1961 about r.^. 
Cooper and the cowboy as American hero, for copied 
of advertisements quoting these fines m die various - 
versions. Maybe flic original line in the 1929script was 1 ; 

as written by Raster and Gary Cooper dehvered it v.i, . 
wrong, ^ or mmbe the screenwriter prefared words 'T ' 
pronounced “H you wanta” at tiw be ginning of the ” 
line; nevertheless, tint is the correct quotation of the . r ' 
Gary Cooper vexsion, and yoo’reaB wrong, but thanks - r - 
far writing. ] , ;i 
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